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U.S. levels (approximately 10% 
drop) within two weeks. Reason 


the decrease the reopening 


Visit Butler and Eden Can Have Major Influ- 


March 
Newsprint: Major Canadian 
ducers are confirming $10 per ton 


Beef, though still holding firm 
midweek, was predicted slip 


TLC Ready 
Fight 


TREVOR 
OTTAWA (Staff) Stress 


Jet Age Mine Now 
Shapes for Canada 


Tons $50 Ore Outlined ‘Rare 


Feb. 28). The move will gaining rights civil servants 


Governor Graham Towers little the Trades and Congress 
Bank Canada was here publishers, the increase ab- annual bri Gov- 
the trade and currency chance for talks with, 10% sales tax. 


Beginning Tungsten, Cobalt Hopes Too 


(For other mining news see pages 25, 26, and The Post’s 
feature report mining, pages 


MICHAEL BARKWAY 


garded with considerable interest. 
Some observers see the move 


Citrus Products: Florida fresh 


Canada’s hardware retailers who currently $200 million yearly 


business, now have national association, the Retail Hard- 
ware outgrowth the 48-year-old, 1,500-member 
association, headed for the coming year Gordon 
ewner with his brother William, Toronto chain 
hardware stores for the last years. (Personality sketch, page 


THE NATION’S BUSINESS 


Shotgun Wedding 
Least Start 


Both Winnipeg and Toronto have finally got around doing 
something about amalgamation. Actually, amalgamation being 
done them since both cases the provincial government 
taking the necessary action. Perhaps these moves will stir amal- 
gamation activity elsewhere. 

The Toronto was bad and credit 
local officialdom that blocked action long. 


The scheme evolved the Ontario Government impressive 
for two reasons. puts into the supervision one body, 
metropolitan council, all essential municipal services. That coun- 
cil can look the whole area and make rational decisions for its 
benefit and longer-term developments. Sensible administration 
course impossible with the present huddle adjoining 
municipalities. 

second reason the Ontario scheme commended 
that.it doesn’t try too far too fast. article page 
points out, good many municipal functions are being left 
charge the individual municipal governments. This import- 
ant because cancels out great deal the opposition which 
total and immediate amalgamation would create. Some people, 
seems, actually want citizens Swansea, and some 
chiefs want. fire sub-chiefs bigger depart- 
ment. But while local pride.and private interests are protected, 


broad planning and administration for the area whole. 


hoped that the shotgun wedding works, that the hydro-electric power. 


partners grow like each other and that long before 
unification fuller kind takes place. Police, fire, public health, 
garbage, libraries—to mention only few—are all matters which, 
logic says, could well administered area basis. 
However, good start being made. Now the hope that 
the men have wisdom and vision adequate their new powers. 
But there one the Toronto affair. The provin- 
cial drafters the scheme have been eager minimize oppo- 


sition that they have not used this opportunity get rid that 


major abomination, the one-year term for municipal representa- 
tives. 

The one-year term serious deterrent wise policies and 
sound planning, serious deterrent getting the right kind 
people run for municipal office. The one-year term should 


buried the deepest grave ever dug. 


Different Players—Same Old Game 


view the American trumpeting going about the 
Eisenhower administration creating new heaven and new 
earth, are very much interested that piece slick politics 
just pulled the new U.S. Secretary Agriculture. 

Ezra Taft Benson bowed low before the powerful dairy lobby 
and declared would continue one the most dubious programs 


his predecessors, The U.S. Government going continue 


buy butter, cheese and miik_at prices high prevent 
American consumers eating 

that’s American taxpayer wants done with his 
money, that’s him. But Benson’s move continue the old 


Canada because apparently kills our hopes for end 
import quotas and for resuming full-scale expert 
ucts the U.S. And those import quotas violate solemn under- 
takings which the U.S. made General Agreement 
Trade and Tariffs. 

This Benson decision one the most significant the new 
administration has yet made showing itself. Apparently the 
rules for politics haven’t changed much. 

But Benson missed chance let the light 
dom shine some Washington darkness. Canada found 
remarkable how people things offered price they 
find reasonable and how much better when 


keeps out the picture. 


Who Really Runs The 


Midwestern Republicanism controls most the important 
committees both houses Congress and has power- 
ful influence upon legislation regardless what the President 
his cabinet wants do. The Eastern Republicans, may have 
nominated Eisenhower Chicago and now have the 
White House: Congress “it the determined nasal voice 
Ohio that gives the commands,” says 
the New York Magazine. 

What the Midwestern Republican mind? 

close look this important characteristic the new 
administration, The Times says: 

“It mind tending the philosophy either-or, black-or- 
are anathema (It) tends withdraw confusion and 

mind that terds accept instantly rather doubtful prop- 
ositions among them that the more less alone won both 
World Wars ... (It) looks with more than ordinary suspicion 
professors, ‘planners’ any Britons any station 
and basically regards ‘all but the most the 
Democrats much housewife looks the supposed Continen- 
tal policy free love.” 


all day, every day, are profoundly affected 
goings-on Washington inevitable that should brood 
our neighbor’s predilections. hope, however, that 
their own interest and the interest Wise voices 
now being raised will heard and that Washington will learn 


that the way security, prosperity and less foreign aid stop which has 
one the most the volved—particularly the increased 


Planting poison ivy trade barriers. 


talks from Wednesday 


The talks will give some indi- 


Ottawa. addition fresh oranges are reported about the 


Canada’s two greatest trade hopes 


being fulfilled. These are and his staff were used over million boxes abolished. 


—Further relaxation ster- 
ling area with 
limited degree convertibility 
lines agreed the Common- 
wealth Economic Conference 
last December. 

—The adoption 
trade policies the new 
Government. 
ministers took care, both 
publicly and privately, 
that the talks would not produce 
any agreements, and that they 
purely exploratory. But 
there are widespread hopes here 
this week that the visit 
Butler, Britain’s Chancellor the 
Exchequer, and Anthony Eden, 
Foreign Secretary, will focus 
attention President 
hower’s Administration the 
vital problems foreign 
which has not yet begun 
tackle, 

Canada’s general support for 
the British approach has undoubt- 
edly been conveyed the 
Administration senior levels. 


First Gas Turbine 


First gas turbine electric gener- 
operation Canadian Utilities’ 
Vermilion, Alta. plant the 
summer 1954. 

The new 7,000 unit, while 


units have been installed other 

has special significance 
Canada, “because 
represents new for 
Cost 
gas turbine units said lower 
than other thermal plants like 


reached point which, 


hydro sites, even where 


others, 


George 


prices may due for advance, 


‘knows the British side 


gine. Their loading must kept 


Humphrey, the new Secretary are being consumed for the time when 


the Treasury; and was rate that midseason suppliés are 
pected to see Mr. Butler before | decreasing rapidly. Shipments of 


Canadian Ambassador last year, but 


ith both sides. date, compared with million 
1952. It’s estimated that only mil- 
Behind the visit lion boxes are left trees, 

The Washington visit Mr. million this time last year. 


Ripe varieties remain unchanged. 


istration the details the 49% Spain during the past 
plan for freeing trade weeks. Fairly good stocks 
and advancing toward oil are now hand, but may 
memorandum outlining the plan| Sweeping Compounds: Price 


was submitted State and fibre-base types has 


Mutual Security Administration varieties 
some days ago, and has been Decontrol expected raise 
under intensive study. Canadian copper prices from 

The State Department has been jp, Fluctuations 
reinforced for the conference prices also forecast, with 
Lewis Douglas, former Ambassa- 


final level expected half 
dor London and well-known above prevailing rates. 
Canada. 


Mr. Douglas not only 


grasp the problems involved 
than Secretary State 


OTTAWA (Staff) goal 
$500 millions exports Latin 
America—that’s what Trade and 
officials want business- 


Plant 


they are compact, require Compared with the $235 mil- 
placed service rapidly; they seem high figure; but trade 
are simpler than the conventional partment men are ‘comparing 
steam internal combustion eh- with over $3.5 billion 

exports that market. They 
high economical, however. this total representing the 


Millions Export Goal 


the next few weeks. 


civil servants will allowed 
bargaining par. with 


other employees, and the 


Service Commission func- 

and Prime Minister St. Laurent 
told the delegation this week that 
might something for future 
consideration—such requests 
the TLC put this week would 
would invariably fight with 
the Canadian Congress Labor 
for the right represent the 
servants. 

The TLC already has foot- 
hold among government employ- 
ees with such groups the In- 
ternational Typographical Union, 
now the government printing 
bureau along with post 
employees forming affiliated 
unions. 

The part the submission 

(Continued page col. 


Howe the House Com- 
mons last week when report- 


the recent goodwill exploration progress being 


nine Latin American countries 
which headed. 


out Canadian ex- 
ecutives other members the 
mission, including Duncan, 


The points made are 
business there, that Latin Am- 


GORDON GRANT 
Taking firmer shape this week another hotspot current 
fast-paced Canadian mining development was the North Bay region. 
Two major developments spotlight the area: 


million tons ore gross value $50 ton now 


dicated the Lake Nipissing Inspiration 
Development Co. columbium, tantalum, and uranium oxide 
Financial Post, Feb. 21). These first two rare metals are large 
potential demand for use jet engine 
alloy work. North American production them currently con- 
fined reworking old deposits. 

now emerge for tungsten, cobalt and possibly 
nickel 38-square-mile neighboring area leased Nipiron Mines, 
For Inspiration, large situa- 
tion now falls rapidly into focus, 
The ores present are ready 
and large demand for the 
cially columbium and 
and the million tons 
may well only beginning, for 
the full extent the ore body has 

City Growing Pains yet outlined. 
Two Canada’s metro- the one-million-ton estimate 
based check assays and values 
nipeg have been suffering from available for the first 
avoid the same problems the rapid much wider 
years come, (p. 15) intervals the hope 
of'determining size the deposit 
goes out. These can add 
See what's behind all the materially far 

outlined. 

the impressive development upward revision tonnage 

Canadian mining. The also indica 
feature report the mines later have 
companies (pages 28-52). appeared leaner sections, 
initial holes, these sections 
Speculation and may now add 
Current speculation Latest hole (No. 
program, NacNab ft. from has returned 
ft. core averaging colum- 


strategic stockpile espe- 
politan areas Toronto and 

quickly possible before the 
the story full detail, areas,| Shown ore earlier 
bium and oxides plus 


capacity. Their development has 


the first its kind Canada, 


erimental. Several placed 


will begin displace leas outstanding their field. 


power sites are available. 


more efficient way use plenti- 
Prairies natural gas offset 
advantages the hydro-rich 
provinces. 

Cost Canadian Utilities’ 7,000 


installation costs expected 


almost double the capacity the 


Vermilion. 


rural electrification districts 
extending far east the Sas- 
boundary. One its 


Defense Cold Lake 


Alberta-Saskatchewan boundary. 
Some the advantages claimed 


the gas turbine over other 
agricultural support program has direct and serious concern for cooling water required;! Association Canada; 


The Drive Cut U.S. Tariffs 


Pressure Grows Toward Opening Trade Channels 


WASHINGTON (Staff) 
Republican party, which 
tionally high-tariff party, 
when unprecedented private pres- 
sures are building favor 


low tariffs even free trade. 


Business organizations are lead- 
the way advocating some- 
thing which contradicts all previ- 
ous trends—the encourage- 
ment imports from abroad. 


The movement yet young. 
conflicts with powerful, organized 
lobbies with long run political 
success. comes, in, the 
though not entirely, from big 
business export business. Its 
influence felt the public far 
more than the legislators 
down, generai, the local level 
small businesses which 
the most impression Congress- 
men, especially the House. 

But something new, and 
perceptibly growing. some 
respects, moreover, comes from 
the business circles from 
which Mr. Eisenhower drew most 
his cabinet. 

Marion Folsom, formerly 
Eastman-Kodak one 
the under-secretaries the 
ury, was until his 


Committee for Economic Develop- does not econ- 


reach $620,000. Its addition will 


communities, three oilfields, and 


Order for the new unit 
through Brown Boveri 


the parent company 


The Financial 


The Financial Post will again} 
make awards companies whose 
annual reports are selected 
independent board judges 


The annual report public 
ada which appear the 
months prior June 1953 will 
taken under review. 


present 


plant supplies urban 


same basis last year: 
(a) Completeness and clarity 
presenting the information 
necessary for appraising 
securities the company 
the management 
stewardship. 
(b) Effectiveness the pres- 
entation aid the above. 


field which Canadian trade 


could expanded since the cur- untries are 


and that Canadian busi- 


The challenge was put Cana- and get increas- 


dian business Trade Minister 
his speech the house last 


Mr. Howe détailed markets 


Awards could further developed 
each country visited the 


Reports Again And the mission it- 


dian Advertisers. achieved the fullest measure.” 
Each judge will have vote Here’s digest what the 
each report 1/3 points. mission found country coun- 

each the following BRAZIL: good market for 
business and industry: autos and electrical ap- 

(1) Manufacturing and paratus along with further quan- 
cessing—metals and metal wheat.. The Brazilian 
ucts; Government interested early 


(2) Manufacturing and Pro- lifting restrictions importa- 


cessing—all other; 

(3) Retailing and Distribut- 
ing; 

(4) Mining and Produc- 
tion; 

(5) Public Utilities; 

(6) Financial 


Bull Market For Cattle 
Embargo U.S. Lifte 


Worried Philip metal value $82.50 ton. No. 
Prince rank hole has been finished beyond 
nation, his eagerness for No. showing similar material 


scene. London Calling (p. 28). While and tantalum 
resent some metallurgical prob- 
ing the Washington example 70% recovery. Current price 
withdrawing from the farm for the oxides $3.40 Ib., con- 
keting field, ending subsidies,crop tained 50% concentrate. The 
etc? Readers across the fact the ore being 
country make suggestions (p. 7). lake presents great 
This Month While the properties concerned 
How high.are 1953 dividends, aré being turned over Beau- 
pared with last year’s? The cage Mines, Inspiration plans 
this month (p. 12). all Vendors the prop- 
receive 750,000 Beaucage 
shares and Inspiration has taken 
deal million Beaucage 
treasury 
Inspiration itself has only two 
million shares issued auth- 
capital three million 


shares and thus excellent 


making these awards, The The Financial Post reopening The confused price situation raise any further capi- 
Financial purpose the closing date border Canadian cattle now prevailing the Canadian tal needed through sale shares. 
promote more useful and infor-| formal entry need made. this week will mean lower market due part has been indicated Ontario 
mative reporting company from all Canadian for the Canadian double price level that authorities 200,000 shares 
management shareholders, em- panies which there public wife least effect the sold but any deals will 
ployees and the public. interest auto- how cattle men saw the bargo period. The government likely “off the market.” 
The judges will representa- come under review. midweek. support price was almost continu-| hopes 
tives and selected by: Most companies usually supply| While the move reopens the ally undercut so-called “real” tungsten-nickel arise from drill 
(1) The Canadian Institute The Post with two three door for Canada export about 3c-4c lower. hole put down airborne- 
Chartered Accountants; their annua] report. trade worth some $150 est “real” price reached anomaly some distarce 
(2) The Investment Dealers’ Please that yours year, still isn’t certain in| year was south where earlier drillin, 
preferably with three. initial stages, Canada will Underlying the whole cattle| understood have indicated 
net importer exporter marketing future sharply rising tantalum uranium 
cattle. cattle population both mineralization content but 
Stock estimates place the total hole the new area got 


adopt, and they are many them with names Priced American cattle. 


ceived 15,000 head last 
down 8,000 from the previous 
week Canadian prices 
running higher than 
new trade policy state- which reduced quotations the day the 
ments. review Britain’s barriers would mean for embargo came off. That 
economic problem, published de-| American industries. But the-border trade will level 
liberately just before the lieve that .he gain the thought inevitable; but 


far outweighs the costs.” body knows will through 
very stern words about the sort | This policy statement had the | 
economic policies 


export surplus beef 


Because the additional 


reduced offering Canada the cattle surface to. bottom 300 ft., the 
lation running about was sulphides. About 
million 10% from third the core length was mas- 
year. sulphides and there was 
lower beef prices can only hardly foot that didn’t show 
raise consumption the expense sulphides, President 
other meats, generally felt tells The Post. 
that some correction bring Preliminary testing core has 
tle numbers more line with shown tungsten minerals 
market prospects will soon have and wolframite 


along the lines Mr. 


ler’s own policy. But just 


Reed, chairn.an GEC, duty and exchange 


stern about the mistakes Ameri- Rockefeller, Beardsley Ruml, charges, beef authorities feel that 


can policy. Zellerbach, Biggers, presi- 

Development, which entirely entered cautionary footnote 
financed and run businessmen the tariff point), and many more. 
and university people, says, magazine, its new 
example, that the should reports the views 
cerry more the defense other business 


Britain will adopt stricter favor lower tariffs. 


gime domestic policies. And the title “Free Trade 
minces words about the folly but says that the 
tariff policy. about tariffs might split the 

“Present tariff policies,” Republican party down the 
countries dependent American|“The important committees 


aid. Our commercial policies Congress are heavily loaded with 200,000 head year weighing 


tle here seems likely. Some Cana- 
dian farmers are stuck with high- 


cattle bought before 


and feel that they can’t sell and 
clear prices today. 

President 
nouncement limiting the number 
cattle that may imported 
not likely cause much con- 
cern the industry. 


The limits, effective April are 


} 


add substantially our tax legislators who are anything than 200 and 400,000 


cess the numbers, cattle would 


our resources. American trade.” 
and customs regulations and pro-| obviously much too early 
cedures, the Buy American guess where the new low-tariff 


and shipping may get to. But put into effect Canada ship- 
ness, not yet government, ped about 500,000 animals 
clearly beginning learn that the S., including carcasses and 
cannot maintain its cattle. 


policies are *ow more restrictive 
than can justified grounds 
national interest.” 

The Committee adds: CED 


without increasing its 


weighing 700 lb. more. 


Before the foot-and-mouth ban 


With plentiful supplies feed 


committees 


little from the there were agreement their 


countries. 


Confident World Wheat Pact 


Though U.S. Slow Coneede 


WASHINGTON (Staff) After ing bring down from 
more than month,of discussions, which make agreement 
the International Wheat 
ence has not The general impression that 
ing countries into range the the importing group 
ment with the United States about are both anxious to. get agree- 
prices. But the atmosphere re-| ment. The Americans are wor- 
mains stubbornly optimistic, the subsidy cents 
those closest touch with the| which they are now having 
conference are confident pay wheat exported under the 

The delegation, headed| Which. appears 
Wayne Morse, new headway with them that they 


the chairman the their existing legislation, 
from both Houses whether the wheat was exported 


position first took, but not price would leave 

for export gales with 
other countries such Canada. 
Position Most observers 

The Canadian delegation gen- terms price range $2.05 


and good many available this season, some Cana- finds itself the middle, $2.10 furids) the levels 
ness leaders are beginning say dian farmers may hold their stock insisting higher prices than+on which agreement can 


just published omic and political problems in- 


loudly and emphatically. ‘until least mid-spring. 


‘ 


the importers offer, but also reached. 


lems, $50 average grade can 


secretary for Agriculture, have pay subsidy, 
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Here how Canada’s postwar capital investment program 
1,074 753 629 503 1,703 1,256 142 .139 May mean rates copper, 
not included similar increases. suitings. piring 
Canada price has been about assembly all-wool worsteds 
this now expected the new Spring colors and weaves. 
Aluminum the only other measurements. Before Easter 
prices here may jiggle completed the Simpson's 
For Friends Overseas But there’s hint dustrial chemicals. Increases quantities that decontrols 
‘have been for the past couple nonferrous metal processing and 
friends and relatives countries overseas. Send them preceding years. Government departments Canadian Fan Manufacturers Asso- Second Floor 264 
Adjusting for price changes, the increase. Their (Windsor)—W. Caldwell, 
known ones desired. Back each are with vincial governments will sperd secretary-treasurer. 
most, but the three levels Canadian National (Mon 
the thousands and thousands parcels that Much the increases 1951 overnment-owned enterprises assistant vice-president, operation, 
and 1952 were defense-support- invest $547 millions 28% Montreal. Won’t Slash 
has and shipped overseas. Choose from ihe ing industries. the extent that more than year. Chatco Steel Ltd. Staff Embass 
arge selection pre-packed parcels took labor and materials maintenance expenditures andising, consumer Here 
might have gone into other our vastly expanded economy 
trial rubber products; across the country 


ing constructiun engineer- materials appear, but manager central region; Washington. 
ing construction, capacity will make possible Wright, manager eastern region, in-| Washington reports indicating 
meet the over-all construction dustrial rubber products. that the foreign service staffs will 
DIVIDEND NOTICES materials outlook for 1953 shows. MacGregor, superintendent apply enly European countries 


Canada’s 


LAWYER 


Practising lawyer, several years experience private prac- assumed the govern- Where large aid and 
tice, three governmental DIVIDEND NOTICE ment experts that companies Co. military staffs are maintained. Bank 
our years member company legal staff unlop ewart, vice president; 
Box 396, The Financial Post, LIMITED tative arrangements for financing embassy and the remainder the 


Johnson Walton Steamships consulate offices. Biggest 


Rose Tea and Red Rose Coffee” their projects. 


dividend cents per cast lie house building and in| East Asiatic Co. Ltd. With about 

such sectors trade, finance and Christensen; assistant Officials here point out that ANK ONTREAL 

red Shares (par value services. the president; Andreason, @bout 60% the work done 
cretary-treasurer. consulate staffs Canada has 


share) the Company has been 
payable April 15, 1953, Erwin, Wasey Canada with visas and that service 


business March 13, the construction in- account executive and director with fewer workers. Even now, 
Order the Board. creases over last year: (Toronto); Charles complaints are coming during 


VERSATILE ACCOUNTANT 


With almost twenty years experience Canada, mostly 
professional, wants join medium sized Manufacturer. B.A. 
pre-war C.A., Adequate French, health and 
references. 


WORKING WITH CANADIANS EVERY WALK LIFE SINCE 1817 


Box 365, The Financial Post, Toronto trade, $24.5 millions, $10.3 Sheppard, manager and director 
Saint John, N.B., 2nd March, 1953. hires $76 3 millions, up $39.1 mil- executive long for their visas. plant engaged in heavy industry employing 
and copy chief (Montreal). ersons requires man with good education and practical 
Desires senior position near Toronto. for CANADIAN PACIFIC RAILWAY Box 405, The Financial Post, Toronto 
Box 399, The Financial Post, Toronto Half Cents per share has rudential Insurance Co. reports another ordinary shares 


been declared the Class “A” 
Following the forecast Miller, director administration; lateral trust bonds. 
ares Company, payable May expenditures for 1953, Walter Robertson, assistant direc- 


Order the Board. Commerce: Lee, president; Merrikin, 


COMPTROLLER 


need top comptroller for one our clients, 


Experienced accountant not over thirty five years age re- 


excellent future man having absolute integrity, February 26th, 1953. secretary; and Brown, treas- quired well known Company with Head Office Ontario 

ability and sound business experience along these lines. and offices and manufacturing plants across Canada, 


(12%c) per share the new Com- Mining, Quarrying and SHIPPING EXPERT AVAILABLE 


Close business March 13, 249 Co. (Toronto) tarial position opportunity Over years experience South and Central American and 
Industrial Corporation, Member Ontario and Alberta Secretary-Treasurer. Underwriters’ Post; Toronto. Successful background setting and developing new ship- 
desires permanent connection with law firm corporation. 403 president; first Proven record ability all phases international liner 


dividend one dollar and fifty 

cents per share the 850 Divd pds Bid with established organization, Willing 
s 


wide operations requires Chartered Accountant executive Ins. and Real Post, Toronto. College graduates engineering business administration 
calibre, age limit 35, Excellent opportunity for advancement BUYER EXPEDITER with several years responsibility supervision, admini- 
When replying, state age, experience, marital status, and SAN ANTONIO GOLD 1951 ADMINISTRATION graduate STEVENSON KELLOGG, LTD., 
suggested salary, MINES LIMITED 23 61 84 ~~ | ng experience seeking employment in 
stock the Company, payable 1961 535 595 MORTGAGE CORPORATION Presently employed Toronto 
Canadians funds, the 13th day 1952 688 National organization. Will relocate with 
and auditing. Organization and manage- é 
well established Western Canadian both 


ment of accounts and general office, Over | 


Assistant Secretary. 1953 3,432 1,989 5,421 


Ontario Steel Warehouse Salesmen for To- years diversified experience 
Notice hereby given that larger enterprise anywhere fields, particularly with fabricating equipment for the 
in Cenada at earliest opportunity. Per- rf 
Previous Steel Warehouse Sales experience Operating cast iron and bronze foundry machine shop make Government mechanical equipment. 
: j “$5 | age for your products. Write Box 390, | 


engineer with operating experience. Further details Order the Board. ARE YOU UTILIZING thé best design, the 


ture of your préducts? A specialized 
APPLY BOX 363, THE FINANCIAL POST, TORONTO 


preferred not essential. 


BOX 377, THE FINANCIAL POST, TORONTO Ontario, Box The 


Apply. Box No. 388, The Financial Post, Toronto 
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Key Trade 
Washington 


shown much of, 
interest in, economic affairs. 

Mr. Dulles’s collected 
economic side foreign relations. 
hag hot nominated new 
assistant state to, 
head the side 
department. 
with the political side diplo- 
macy. All which may give Mr. 
Douglas position considerable 
Republicans. 

may also help tip the! 
ernment. 
ready has that Mr. 
former Cleveland businessman 
and now Secretary the 
and may take the leading role 
formulating foreign 


For the international side 
Mr. Humphrey has ap- 
pointed Randolph Burgess, 
formerly National City 
appears probable, the Gross Salary $4,000 
positive and constructive hand 
formulating policy, Gross Salary $2,000 
mer days when invariably 
force. 
Cabinet standing the Eisen- 


SSS 


WY SQ’ Q 
| 


the time give any attention 


‘Here, adjusted Cost Living Index, 


the net income (after taxes) married man with two children. 


Cost Living Index 1935-39: 100, 


SEN 
| 
~ 


Salary $20,000 


UE 


bh 


the problems the tariff, and 
foreign aid and world trade and The Municipal Debt 
currency difficulties which are Here table showing the debenture debt 
all raised the British visit. recoverable amounts such 
All the ministers nave been utilities which pay: their own way) the 
municipalities which are incorporated 


busy settling into new jobs, 
Gross Debenture 


Government, filling top posts with the 
rela- Assessed 1952 Dept. the Municipalities 
tions with Congress. Mr. Dulles Municipality: Amount Per Capita 
has been busy with Far Eastern 
policy and the European Defense North York 18,914,849 196 
Washington obsession about se- 
; ; Porest Hi 186, 
wi Yew Toronto .« ll, 
completely preoccupied with the Weston ....... 8256 315 
insoluble problem of making Swansea ..... ° 8,250 900,069 109 
good Republican 1,134,689 164 


promises cut expenditure and 
balance the budget. This is, prob- 


Administration present, be- 
cause the new Republican 
officials are finding great gap 
between the making promises 
out office and producing hope the thei 
sults when office. evoking any definite reaction 
that they are finding possible time come. The Amer- 


good deal praise and envy. 
Will Ask Questions 


whether can even done next 


one year, carbon dioxide corrosion completely this power 
new return line. Inspection revealed badly pitted sections, cast 
iron elbows eaten paper thin. This needn’t have happened. For 
Dearborn such destruction, now protects these 
lines. Its action simple almost magical. microscopic film 
automatically coats inside pipe surfaces prevent corrosion heals 
surfaces where rust scale has broken away. addition, improves 
transfer, reducing steam production cost, easily fed into feed 


lines direct boiler. This but another example 


DEARBORN CHEMICAL COMPANY, Ltd., 2454 Dundes W., 
Seint John 


Know Your 
Dearborn 
Engineer 


This but another way that 
rust preventives can you 
time money. Whether you 


with 1951 figures shown 15. 


ARGENTINA: Tractors and 
1952 Assessment of Equalized : A 
Equalized Amt. Per Capita Assessment farm machinery are 
Toronto 1,401,089,461 2099 7.42 i 

139,500,000 1410 7.51 items Others: aluminum, 
North York 2109 asbestos, newsprint and tires. 
“East York 113,758,008 1779 0 ; 

2029 20.11 major products are the same, but 
Leaside 54,008,852 3412 6.50 Argentina 
Mimico ...... 20,246,815 1691 5.18 creasing exchange goods. 

Long Branch URUGUAY: Main Canadian 
print, farm machinery and alu- 
2,360,785,069 2081 7.87 minum, Current exchange situa- 

tion restricts our exports but the 


away considered and modi- not till after this session Con- 
fied and fitted with gress when can start 


All this that ministers ‘get around deciding President Eisenhower has had 


Even the crucial question 
tariffs, the Administration has this with increased sales 

the Commonwealth plan the other until the troversial briar case by, 


The Assessment 
Here table showing pér capita debt and 
municipalities involved. Assessment figures 


used are tentative estimates the Greater 
Toronto Assessment Board and offer rough 


(Continued from page 
tion wheat flour, 
whisky and other consumer goods. 


situation improving. 
VENEZUELA: One the chief 
markets for Canada with 
market including wheat flour, 
milk, motor vehicles, copper, alu- 
newsprint and electrical 
make statements the Imports traditionally 
subject, but they have been than exports with the 


effect, referring back import ban Canadian 
Tariff Commission. cattle lifted fol- 

Many significant policy state- lowing similar action the 
ments have been appearing Changes wheat import policy 
big business organizations lately expected, enable Colombian 
favor tariff reduction buy more Canadian 
separate story). But they have wheat soon. Present Canadian 
yet been any signifi- exports: machinery, newsprint as- 
cant congressional change wheat, flour, malt, alumin- 
heart, and President Eisenhower’s um. 
Administration seems determined| REPUBLIC: 
move eautiously. The British Canadian exports have been fish, 
ministers have certainly achieved wheat, flour, tires and newsprint. 
their aim getting hearing Long been market for 
fore policy formulated here, fish flour; trade 
and they have good appointed recently 
many months develop further trade. 


What will say CUBA: 1952, Canada sold 


The British presentation was goods worth $24 millions Cuba 
expected include the following including wheat, newsprint, flour, 
points: copper, fish, malt, potatoes, milk, 
The new British conviction and machinery. 
that progress toward restoring second 
strength stérling impossible largest market Latin America 
without deflationary measures with exports totaling $40 millions 
the sterling countries and including motor vehicles, 
and assurance that the newsprint machinery, woodpulp, 
and other Commonwealth electrical ap- 
countries were already starting paratus, aluminum and asbestos. 
this road. 
The plea that such efforts 
the Commonwealth must 
tude the toward debtor 
countries which are trying pay 
their way, This would include re- 
assurance that tariffs would 
kept down, abolition artificial deali from page 
the Buy American Act (which was one the biggest 
given Canada the brief, only 
better chances for foreign ship- ehind such important 
customs simplification, steadier and legislation. 
policy the purchase raw| behalf civil 
servants included: establishment 
Unveiling the British pro- mum; overtime provisions; collec- 
posals for introducing tive bargaining; two weeks holi- 
convertibility for the day and nine statutory holidays. 
sterling. These probably Otherwise, the TCL 
beyond convertibility pretty much rehash of. similar 
ling earned foreigners presentations past years. 
current account: But even for increase old age 
would mean exposing British pensions $65 and lowering 
porters the full force dollar the eligibility age, changes the 
all the countries Unemployment Insurance Act 
which convertibility applied. cover sickness well orthodox 
would mean that Frenchman unemployment, lowering mini- 
South American earning pounds mum down payments for housing 
use them buy British time allowed pay off the bal- 
American Canadian goods. ance, and further changes the 
Discussion some means Tax Act lower taxes 
providing dollar backing the low-salaried groups. 
port the pound through its first 
exposure the risks increased bility without repeating the dis- 
convertibility. The astrous experience 1947. The 
use the International Monetary fund that would not 
Fund. has not been depleted Jeast the long 
would needed, nor how they explanation how west- 
propose that the ern Europe would affected 
Fund” should managed, the British proposals. This 
what degree fluctuation the likely one the first ques- 
tions from the American side. 


Both British and Canadians ap- 
parently believe that western 


value the pound they would 
like allowed. But Mr. 
Butler was presumably ready 
try convince European integration (so dear 
that the support the heart Mr. would 
limited converti- furthered and not 
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Greavette Disappearing 
cycle, 6-8 electric 
ing British made Coventry- 
engine. This motor 
gives the boat speed 
miles per hour and 
makes the boat completely 
all 


¢ 4 


present, plus cobalt. Chalco- PRICE SALES TAX 


pyrite has been identified which 
can mean nickel copper. 


will about week Write Today For Full Details See the Canadian 


assays are available. With an- 
alyses run for several min- 


Sportsmen’s Show, Toronto, March 


erals, long list determinations GRE AVETTE BOATS LIMITED 


will made for over 200 ft. 
core. this stage not pos- 
sible say what the grade will 


marginal. 


GRAVENHURST, ONTARIO 


But the presence abundant There may big base-metal hole didn’t strike high-grade ore. 
sulphides great interest. ore body nearby even this The anomaly large and 


new...exclusive... 
REMINGTON RAND 


new and Remington Rand 
now makes punched card systems more productive and more econo- 


than ever before. These savings are yours billing, inven- 


tory, sales analyses, accounts payable, payroll and other heavy 
volume record-keeping jobs. 


Card-o-Matic, with Remington Rand’s Conve-Filer, pro- 
vides push button system that brings any desired master punched 


card record the operator. Then, automati- 
cally detail card based the master with variable data added. 


All this done matter seconds. One keyboard controls the 
whole operation, integrating key punch with oper- 
ated tub file housing 65,000 master tabulating cards. 


cuts clerical costs through faster finding and refiling 
master cards. addition, provides speedy, automatic punching 
master data into detail cards the touch key. Read the full 
story folder TM-822; write Remington Rand for this free 


brochure, yours without obligation. 


combined with the 
electric Conve-Filer. 
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Merton 
Durant 
Life 
Annuities 


Pension Plans 
Estates Analysis 


Employee Benefit Plans 


pulp and paper industry: 


barriers were removed? 
The Life 


Assurance Company 


Canada Life 


7432 


basis 


United States. 


INVESTMENT 
FOR YOUR FUTURE. 


Funds newly acquired inheritance, sale 
property rofitable speculation 
may lost venturesome 
action. 


The wise and proven course set aside 
investment fund provide for your future 
financial security. 


Whether this your position you wish 
add investments already held such 
fund, shall glad discuss with 

igh grade bonds and diversified growth 
stocks appropriate for your requirements. 


DALY Co. 


LIMITED 
The Investment Association Canada 
STREET WEST 414 ST. JAMES STREET WEST 


TORONTO I MONTREAL 
8038 


“in continuous 
Investment difficult art because the circumstances 
rounding it. The field operations moving continuous 
change; the action directed not much the known past, 
unknown future. Safety, income and profits can best 
obtained careful selection, studied diversification and constant 


supervision. 
ENQUIRIES INVITED 
KIPPEN COMPANY INC. 


Investment Securities 
Established 1922 
607 ST. JAMES STREET WEST, MONTREAL 
6-2463 


ATTRACTIVE OFFICES 


NOW AVAILABLE FOR RENT 


very exceptional rental opportunity modern 
downtown building. 


OFFICES provide from 300 1,600 sq. ft. space. 


daylight, acoustic ceilings. Dust and 
draught proof windows. Handsome floor coverings and 
Venetian blinds. 


MANY nationally known corporations are located 
this building. 
ACT now while space still available. 


NORMAN, BROKER 
MANAGING AGENT 


EM. TORONTO 


244. BAY ST. 


Commercial Leaseholds Limited design, engineer 
and build plants for lease contract. Complete 
service including all details from original property 
survey completed structure. Unified 
industrial design anJ construction 
assures low costs and rapid 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
MAIN STREET EAST, HAMILTON, 


FOR SALE 


COMMERCIAL BUILDING 
LETHBRIDGE 


Ideal Retail Store Building comprising about 12,000 

Sq. Ft. useable floor space, centrally located. This 

building well suited for retail use, would 

make first class investment. The full price 
$110,000 


Terms. Full details will supplied bona fide 
prospective purchasers upon 
¢ 


MERRILL AGENCIES 
Stafford Block, Lethbridge, Alta., Phone 4474 


WEBER BROS. AGENCIES LTD. 
37, Alta., Phone 23461. 


booklet the fine paper 

indastry just put out the 
Canadian Pulp Paper Associa- 
tion posed question which has 
important bearing the fut- 
growth that section the 
How 
would the Canadian fine paper 
producers. fare present tariff 


The two biggest-volume items 
the pulp and paper industry— 
newsprint and market pulp— 
developed largely the 
duty-free entry into 
markets, particularly 
But markets for 
Canadian-made fine papers have 
been restricted the past 


INVESTMENTS THIS WEEK 


well. 
90% Market 


about 200,000 tons 
against 124,000 1939), the fine 
paper industry has had depend 
largely business. 
about often less, has 
been exported. This has 
production wide variety 
products meet domestic de- 
mand. The machines 
mills make more than types 
paper, with long production 
runs possible very few 
items. 

There controversy 
within the Canadian fine paper 
industry regarding the advis- 
ability tariffs. The 
CPPA booklet states that “Cana- 
dian mills, after readjustment, 
could assuredly compete” the 
great U.S. market U.S. tariffs 
were eliminated. But, goes 
say, such drastic change 
the Canadian fine paper trade 
would have certain and perhaps 
violent economic repercussions.” 

casualties among Canadian mills 
which are, sometimes the sole 
support substantial communi- 
ties; great dependence 
market conditions, and the 
tariff policy nation “noted 
for rapid, capricious and vola- 
tile tariff action”; and “the 
need making tremendous 
capital expenditures” convert 
plants now designed make 
vast number grades prodic- 
tion mass basis few 
grades. 

Could Opportunity 

the other hand, some indus- 
try officials see elimination 
tariffs great opportunity for 
expansion. top official one 
company told The Post that pro- 
vided the move came fairly 
(he visualized trans- 
period least three 
years), that the mills could re- 
arrange their productive facilities 
meet situation, the 
industry would certainly able 
hold its own with U.S. pro- 
ducers the competitive struggle 
for North American markets. 
The cost the changeover would 
large, but could done. 

The president another com- 
Power Paper, whose subsidiary, 
Provincial Paper, large fine 
|paper has been 
strong advocate tariff removal. 
argued speech some time 
ago, that not only could the 
forests the continent provide 
larger perpetual supply wood 
tariffs forest products all 

kinds were abolished, but also 

the pulp and paper industries 
both countries could attain 
greater productivity under free 
trade conditions. Removal 
tariffs, pointed out, would 
lead treatment Canadian 
and U.S. forests together, would 
make sure there was enough 
wood support the growing de- 


DEACON Imperial Oil 
Fine Papers Need Tariffs? Earnings 


Look Their Position Without Border Barriers 


tariff barriers and, latterly, for this* forest 
currency restrictions abroad 


depletion some species and 


build its volume (currently trees occurring both 
annually, sides the border, even though 


output the products causing 


the depletion could handled 
just efficiently—perhaps more 


so—in one country. This cuts 
down the volume wood which 


can harvested each year 
could mean shortages where 


plenty ‘could have existed under 


joint planning. 
Broad Benefits 


most industry 
people Canada feel that this 
country stands benefit from 
any scheme lead 
management North 
America’s forests continental 
basis. move bring this about 
various means has been re- 
ceiving increasing support from 
Canadian industry officials. Re- 
moval tariffs would certainly 
hasten achievement this goal. 

course, the question what 
would happen tariffs were re- 
moved remains some extent 
academic one the moment, 
past U.S. tariff action 
guide, The U.S. has been slow 
put into effect tariff conces- 
sions made other products 
under the Geneva trade and 
tariff agreements, and some ob- 
servers point out that the situa- 
tion isn’t likely reversed 
even agreement paper 
tariffs could reached. There 
would considerable opposition 
both sides the border 
any change. 

Nevertheless, seems certain 
that pressure for removal 
tariffs paper will continue. 
And the opportunity for re- 
these tariffs does arise, 
seems equally certain that the 
issue will big one the 
Canadian industry—one which 
investors the in- 
dustry will have particularly 
vital interest. 

+ 


The corporate financing market 


continues active. addi- 
tion issues currently being 


offered, underwriters report 


good many others are various 
stages One Mont- 
real investment dealer told The 
Post his firm had abput corp- 


orate financing deals offered total.number services 
many days. and total energy distributed, 


most them the favorable 


investment climate indicated 886 was $40,143 lower than 


the budget. 

Among the issues expected 
first mortgage bond issue 
Union Gas Co, Canada. will 
mature years. 


Also expected offering 572,491, were 19.9% higher than 


$1.5 million @nvertible 
sinking fund debentures 
Ponder Oils Ltd., due 1965. Each 
$1,000 debenture will carry stock 
purchase warrants entitling hold- 
ers subscribe for 150 shares 
$1.75 share March, 1955. 


COMPANY 


REPORTS 


Te assist readers in appraising and comparing company financial statements, The 


resenting corporation accounts. Variations 


from the companies’ published reports are footnoted. 


LONDON CANADIAN INVEST. 
MENT CORP. net profit $206,303 
for 1952 was less than 1951 net 
$219,489. 

assets Dec. 31, 1952 
Was $7,108,514. During the year, cor- 


President Fuller. “Also con- 
tributing to-the higher revenues has 
been the concurrent growth resi- 
dential and commercial consump- 
tion electricity.” 

Total sales electricity were 
562,555,450 kwh, increase 9.1% 


serial bonds which matured June year. Revenue from 


purchased for redemption $36,- 
redeemable shares and 
621 Class shares. 

Number securities the port- 
folio was 170 year-end. 

1952, was follows: 


BONES 


Govt. and International Bank 

Can. Corporation bonds debs. ... 
Can. corp. conv. bonds & debs. .... 


Preferred Class shares ..... 6.00) 
Common shares 52.70) 
100.00 
Geographical distribution: 
21.14 
Brit. Commonwealth (excl. Canada) 2.46 
Foreign (excl. U.S.) 3. 
100.00 
INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
Total cash income .., $346,102 $369,634 
Less: Interest ...... 85,377 92,288 
Admin. exp. ...... 38,987 39,585 
Less: Pref. .... 72,000 
Common 46,516 46,517 | 
Surplus fer year ..... 25,096 
Times Int. Earned* .. 3.60 3.58) 


*After all expenses except income taxes. | 
Earnings per Share and Dividend Recerd: 


sourcé, representing 91.5% but declined somewhat from pre- 
gross revenues, was 9.2% vious year’s record high. 


than 1951. Company generated 


25.8% its total output, gram added villages and 
customers the system. 


with 34.7% previous year. 


slightly lower than 1951, due 


1952 revénue. 

Capital 
totaled Chief items 
$959,625 for extensions and 
provements transmission and dis- 
tribution systems, and $520,800 for 
construction the new Champlain 
substation serving the western 
Quebec City and suburbs. 

total 3,006 new customers 
was connected company’s lines, 


with 3,110 1951. 


Operations Quebec Railway, 
Light Power Co., wholly-owned 


subsidiary, are now limited 


service Quebec ‘City, including 
sight-seeing. capital ex- 
penditures amounted $43,782, 
while net profit was Dur- 
ing the year, 
first mortgage income bonds 
were redeemed. 


— (new) ... $8.60 $8.91 | 

Common. (new) 0.17 territory will continue,” says Mr. 


3.64 3.63 
QUEBEC POWER CO. net profit per Share and Dividend 


than 1951 net $647,714. 


“The increased earnings are 


BUREAU 


Translations, commercial, scientific, 
from and inte European and Asiatic 
lan, ges. French and Spanish 


lable provide for the increased 


Dee, 31: demand which will result, pur- 
Tetal assets ........ 6,153,272 6,439,160 Years Ended Dec. 31: 1952 1951 
tMarket value .,... 6,999,052 7,479,594 | Less: Com. divd. .> 553.198 553,198 
from reorganization Bend Interest Earned: 
Structure. Before deprec. ..... 5.30 


After deprec. ....... 


$1.17 


Common: Earned . 
Paid 1.00 


- 


1,00 


CONDENSED BALANCE SHEET 

31: 1952 1951 

$1,571,372 $1,494,264 
946.058 808,106 


Misc. assets ....... 916.274 994,069 

Other invests, 25,000 25,000 


| Consumers’ 
Funded debt 
Deprec. 8,952,995 9,004,030 

gua Other res. 256,306 
Strictest confidence observed. Capital 11,349,500 11,349,500 


16,063,500 16,249,000 


14 


demand,. and Class shares were removed 


Revenue from gas sales totaled new shares for each old share 


$564,582, and constituted 68% approval the split 
shareholders’ meeting Feb. 23. The 


capitalization two million author- 


provincially-owned Manitoba 


Oil for 1952, after 
provision for income taxes, are 
éstimated $41.1 millions the 
unaudited results. Presi- 
dent Stewart reports. 
Earnings per share, based 
estimate, were $1.38 com- 
pared with $1.20 the previous 
year. 

connection with the new 
pipeline extension between Sup- 
erior, Wisconsin and Sarnia, Ont., 
President Stewart noted that Im- 
perial tankers now carrying crude 
those two points will 
not needed when the line 
starts operating late 1953. 

Negotiations are under way for 
sale ships their transfer 
other services. the end this 
year, million barrels crude 
will have traveled the pipeline- 
tanker route Ontario from the 
West. 


Disher 


net 
1953. 


Orders for the 


request. 
Plans Split Wood, Gundy Company 
Limited 
Shareholders Steel Toronte Montreal Winnipeg Vancouver 
Construction Co. will meet April 


the basis five new shares for 
each one now held. 

The proposed split would in- 
crease the authorized common 
157,500 par value shares, 


United Corp. Plan 


Initial dividend the common 
was paid May, 1949. Dividends 
MONTREAL (Staff) United‘ 


paid 1949 totaled share, 


each were made 1950, 1951 and 
was paid Jan. 1953. by-law splitting their shares 
Common shares had been basis. 
y ; 
par value class shares au- 


share. outstanding 959,166. Also out- 
standing are 52,237 $1.50 cumula- 
Record Year tive n.p.v. class “A” shares. 
For Man. Power 


The class “B” shares United 

Corporations, which invest- 

$50. Earnings per share 
1952 totaled $2.55, 


and two payments Corporations Ltd. has called 


Nearly all .records 


Power Commission 
passed the year ended March 
31, 1952. Annual report 
that new peaks were attained 
operating income, operating ex- 


contrast, net profit $407,- 


OFFERS COMPLETE 


REAL ESTATE 


1951, and lower than any 
year since 1948. 

Total operating income was 
ous fiscal year’s gross $5,619,- 
492. Operating expenses, $3,- 


SERVIC 
Commercial Industrial 
Residential Summer Properties 
General Insurance 


Meed Office 4 
BAY ST. TORONTO 


the year 

Including construction work 
progress, capital investment 
fixed assets year-end was $42,- 
827,725, increase $6,983,091 
the year. 

March 31, 1952, total 
77,322 services were connected 
the system. This was addition 
8,514 services during the year. 

Total energy distributed 
22.8% higher 325,248,170 kwh. 
On. Dec, 19, 1951, system carried 
80,899 kw, peak demand for the 
over 

Volume electrical appliance 
sales was high level, reports 
General Manager Fallis, 


24-HOUR SERVICE 


EDMONTON 
OFFICE SPACE 


15,000 squore feet available brand 
new Hotel building, about December 
31, 1953. This space all one 
floor can planned suit 
Will subdivide two companies, but 
would prefer one tenant. Renting for 
Unlimited 


per squore foot. 
parking space. For further 
contact Haliburton, Campbell 
Edmonton, 


The 1951 pro- 


TRADERS FINANCE CORP. 


FOR SALE 


Vitreous Enamelling Steel 
Electric Welded Pipe. 1800 
52%” Excellent 
Condition. 


ized, 786,526 outstanding and 240,- Box 400, The Financial Post, 
shares. 


from trading March These shares 
have been split the basis 


further increased creation 
1,040,000 additional shares, leaving 


KEEP TOUCH WITH 
YOUR INVESTMENTS 


Some investors are inclined purchase 

securities, then forget Others 
follow too rigid pattern. thus failing 

take advantage new market situations. 


Our up-to-date statistical denartment 


cated. are serve you. 


will gladly vou with information 
regarding any oil industrial stock which 
you may interested: give 


Interprovincial Pipe Line Company 
Rights Subscribe for 
Interprovincial Pipe Line Company has issued its Share- 
holders, Rights subscribe $18 per share for shares 


Capital Stock the basis shares for each five 
shares held record the close business February 27th, 


The Rights will expire 5:00 p.m. Eastern Standard Time 
Marth 13th, 1953. The Rights are being traded The 
Toronto Stock Exchange and the Montreal Stock Exchange. 


may entered any our offices. 


Quotations and gladly 


Margh 1953 THE FINANCIAL POST 


Capital Stock 


purchase sale these Rights the stock 


NEW HEADQUARTERS 
SOMERSET HOUSE 
| THY, 


TORONTO 


BUSINESS FOR SALE 
Alberta Foundry and Machine Company 


For estate reasons, well established and profitably operating 
foundry and machine business for Plant located 
Southern Alberta, serving the expanding economies 
and irrigation. Buildings Steel and Brick construction, with 
32,000 sq. ft. floor space, situated private spur 
main line, with all services including gas and 


Box 385, The Financial Post, Toronto 


ETOBICOKE 


INDUSTRIAL LAND 


RAIL SIDING POSSIBLE 
Acre Sites for $16,000. 


CHOICE LEVEL LAND IDEALLY LOCATED 
FOR QUICK ACCESS QUEEN ELIZABETH 
AND MALTON (#27) HIGHWAYS. 


Full particulars and plans 


Exclusive Agents 


347 BAY ST., TORONTO 


EM. 3-3282 


“BARBY” meets budget 
with 


And did indeed find the way meet 
the budget with the Barber-Ellis 
SEALED-YET-OPEN envelope that allows postal 
inspection the side seam and saves 
two cents per letter mailing cost. 
BARBY always says: Whatever your needs 
packaging problem, paper, cellophane 
transparent film Barber-Ellis makes 
size and style for every 


> 


BARBER-ELLIS 


SALES AND SERVICE COAST 


ie 
| 
AEEPAGE 
me, 
minute.” 
| he on ber he e call in 
Be 
EPMONTON STOCK EXCHANCE 


ADAMS 


CALDER 


Raymond chief supervisor branches for The Bonk Nova Scotia, has 


been promoted the position executive assistant. 


Thomas Adams, who has been supervisor the 


office since 


Both Mr. Calder Mr. Adams had wide experience before coming Mr. 
hed served New York and the West Indies well Canada, while 
Mr. served number branches the Maritimes and and 
was, for time, stationed Mr. Calder has chief supervisor 


since 1949, 


~ 


Worried about your stocks? tell you what the 
market going but can tell what you need 
know come sensible decision about the securities you 
own surplus funds eating their heart out 
interest. Come and have chat with one our partners, 
simply write: 


MOSS, LAWSON CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


219 BAY ST. TORONTO EMPIRE 


FRANK LAWSON WILLIAM KERR DONALD ROSS 
DONALD LAWSON ROBERT CLARKE 


City Vancouver 
DEBENTURES FOR SALE 


SEALED TENDERS will received the under- 
signed p.m. Tuesday, March 10th, 1953, for the 
following City Vancouver Debentures amounting 
$1,750,000.00. 


Interest 

Amount Rate 
$1,000,000 4%% 


Term 
Apr. 15, 1973 
yrs. 15, 1973 


By-law Purpose 
3358 Exhibition 
3359 


$1,750,000 


Debentures dated April 15th, 1953. 

Interest payable half-yearly the 15th days 
and October. 

The Debentures are direct obligation the City 
large. 

Provision can made for registration principal. 

‘These Debentures are payable both principal 
and interest the Bank ‘of Montreal and Canada only. 

Parties tendering are required state the net price 
for Vancouver and delivery the Securities. 
desired delivery may made elsewhere the pur- 
expense. 

proposal for less than all the bonds will con- 
sidered. 

Envelopes containing the bids should clearly mark- 
“Proposal for Bonds”. 

certified cheque payable the City Treasurer for 
$10,000.00 must accompany each tender guarantee 
good faith the part the bidder. interest will 
allowed the good faith cheques. 

The reserved reject any all bids. 


FRANK JONES, 
City Comptroller. 
25/2/53. 


Greenshields 


Members: Montreal Stock Exchange 
The Stock Exchange Montreal Curb Market 


507 Place 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields Inc 


Investment Dealers 


507 Place 
Montreal 


OTTAWA QUEBEC TORONTO 


MANAGED INVESTMENT 


Manager Sees 


Budget Aiding Investor 


new federal budget the most important new factor affecting 
the investor, says MacNab’s manager. Chief among its advantages 
increased exemption personal income tax for dividends 


Canadian corporations. 


MacNab’s manager has disregarded the influence the current 


bull market penny stocks, since 
speculative securities. 


MacNab’s Manager Says: 


There has been very active 
market during the 
Canada and New York, 
the principal feature the Cana- 
dian market being uranium stocks. 
your account not concerned 
with speculative securities, have 
disregarded the influence the 
bull market penny stocks 
result the spectacular base 
metal and uranium discoveries 
New Brunswick and Saskatche- 
wan. Nevertheless, this has 
tremendous influence the 
volume trading the Toronto 
Stock Exchange. 

The most important factor af- 
fecting the real investor the 
budget brought down Finance 
Minister Abbott. The new budget 
holds great advantages for the in- 
dependent 
from Canadian corporations, the 
principal features, course, being 
the increase the allowable ex- 


the account not concerned with 


investment industry. This will, 
turn, have the indirect 
permitting investment dealers 
provide better service the in- 
vesting public instead becoming 
tax collectors for the Federal 
Government. 

transactions have taken 
place your aceount since Feb. 
when sold shares Canada 
Iron Foundries and shares Steel 
Co, Canada common and pur- 
chased with the proceeds shares 
Steel Co. Canada participa- 
ting preferred and shares Im- 
accordance with plan. 

the month ended Feb. 15, 
1953, investment income totaling 
$117 was After the 
agreed monthly withdrawal 
$40, the cash account was in- 
creased $77 $305.30. 


The MacNab Account 


Now Stands 
Cost *Market 


Ne. of 

. Walker-G. va va 

economy. Preferred Stecks 
tion has been given the Imperial Tobacco 


wage earner. The new budget 
provides substantial tax relief 


those the higher income brack- Abitibi P&P 100 98% 
become effective until July $1,000 Cent. Leduc 1963 
thi $1,000 Dom, Stl. & C. 4% ’61 100 97 
$1,000 Dom. Textile 1966 100 
the stamp cheques and Current market fund $24,203.05 
elimination of the federal] transfer | Annual income ................. $1,176.00 
Average yield on original: $10,000 11.76% | 


tax are great importance 


Government Bonds 
$1,000 Inter. Bank 1962 100 
Convertible Corporate Bonds 


*Bid price Feb. 16, 1953. 


THE INVESTMENT 


FUNDS 


Third Canadian General 
Shows 109 Stockholdings 


Purchase three new common 
stocks and three 
preferred and four common stock- 
holdings featured 1952 portfolio 
changes Third Canadian Gen- 
eral Investment Trust To- 
ronto. Fund now holds 109 stocks. 

Holdings Robinson Little 
Co. Class Toronto Iron Works 
Ltd. Class and three common 
stocks were reduced. Reductions 
were 975 shares ‘Cockshutt 
Farm Equipment Ltd., 300 Con- 
solidated Mining Smelting Co., 
and 2,615 National Grocerg Co. 


Dock Co., Frobisher Ltd., Simp- 
sons Ltd. Class and Trans 
Mountain Pipe Line Co. 

Preferred and “A” stockhold- 
ings eliminated 
shares Dunlop Tire Rubber 
Goods Co. preferred, 1,320 
Silverwood Dairies Class and 
300 Simpsons Ltd. 442% prefer- 
red. 


Here the portfolio Dec. 31, 
1952, showing changes since Dec. 
31, 1951: 

Shares Change 
Held at Since 


Would Make Town 
Near Tax Free 
Alta, But Not Quite 


Frem Our Own 


EDMONTON—“Nearly tax-free 


goal the Alberta Government 
according Gerhart, minis- 
ter municipal affairs. But the 
Government would not like 
see them entirely tax-free. 
says there should least 
token tax leave some 
responsibility, 

Many the are 
well off, says Mr. Gerhart, that 
they are “overspending like 
drunken sailors,” according 
Mr. Gerhart. About munici- 
palities have any- 
where from $4,000 $120,000. 


Municipal taxes Alberta 

have risen 255% the past eight 
years and grants municipali- 

422%. For the first time 

many years the City Edmon- 

ton did not have borrow money 

the open market last year, 


has been appointed director, 
National Steel Car Corp. 


from the Provincial Government. 
commission has 


minus boundaries between all 
municipal districts 
divisions. Under the present sys- 
more taxing areas each divi- 
sion. 


Dom. Bridge been appointed establish coter- 


Toronto Plant? 


MONTREAL (Staff)—Dominion 
Bridge Co. may start 
new year, Ten Alberta areas also have 
President Taylor-Bailey told formed into coun- 
the annual meeting. Company Since the experimental legis- 
already acquired additional was passed two years ago 

four counties have been set up. 


there for expansion. (The Finan- 


cial Post, July 26, 1952.) 

Additional fabricating facilities Reported 
The Bank Canada 


are required several our 

plants,” the president said, “and 

conditions permity ctart Week Feb. 27, 1953. 
Mount Dennis plant Toronto— Wed. 6/32 27/160 

phases the company’s expan- 
sion and improvement frogram: 

Robb Engineering Works’ plant 
Amherst, N.S. will extended 
this and additional equip- 
ment installed for another defense 
contract. 

Sault Ste. equipment 
being transferred the new 
shop, which will full opera- 
tion the end March. 


The 10-inch mill Selkirk, 
Man. expected full pro- 
duction shortly, while the new 
electric scheduled for 
shipment March. These two 
pieces equipment are expected 
improve operations Manitoba 
Rolling Mills appreciably. 


Edmonton, mucn the new 
equipment has been installed 
the completed extension 
structural shop, while the stress 
relieving furnace will 
for early this month. Arnold, President, Canadian 
These added facilities will permit the 
range weided pressure vessels Treasurer. 
for which the demand 

Burnaby, B.C., alterations in- 
contract are well along and de- 
livery some the larger tools 


—Photo by Milne 
KELLY 


ENGINEERING AND 
BUSINESS ADMINISTRATION 
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Terminate Insurance 


Agreement, Court Rules 


canceling insurance tial Assurance Co. England for 
outlined the statutory insurance. 

the standard Prudential refused the applica- 
policy, tion and the agent then forwarded 


between the The policy was issued, 
holder and the insurance com-/ but the company, after investiga- 
pany. tion, decided decline the insur- 


That the significance and asked the agent 


Court the case Ellis vs. Lon- 

Insurance Co. premium which had been paid was 
previous judgment the occurred. The injured party 
High Court which held that the automobile ob- 
could have been canceled only insurance 


compliance with the terms the that the policyholder had return- 


requiring days writte 


post, five days notice 


‘cancelation, personally delivered. 
was claimed. the 


ruled that the policy had been 
surrendered “by mutual agreé- 
ment completed prior the ac- 
laid down had not been cident and therefore that there 
The the case| was insurance policy force 
bought automobile 1950 when the accident occurred.” 


Chartered Accountants 


Phones EM. 


100 ADELAIDE ST. TORONTO 


Canada Permanent 


Short Term Debentures 


for year 
342% for years 
3%% for years 

Issued 


from $100. $100,000. 
with interest payable half yearly. 


Canada Permanent Debentures are favoured 
individuals and institutions who require safety 
and good interest 


Enquiries invited 


CANADA PERMANENT 


CORPORATION 
320 BAY STREET ADELAIDE, TORONTO 


Assets exceed $100,000,000. 
Established 1855 


Triad Oil Ltd. 


Western Canada and Williston Basin, U.S.A. 
net oil reserves over 12,800,000 barrels. 


Approximately $2,800,000 available for development. 
Shares listed Toronto, Montreal and Calgary. 


Report available request 


Cochran, Murray 


Members Toronto Stock Exchange 


Dominion Bank Toronto, Telephone EM. 3-9161 


Kitchener 


mature March Ist, 1968 


interest yield 54% 


J 


Burns Bros. Denton Limited 


shares Canada Cement Aluminum Co, pf. dence increased competition for responsible engineering 
1,300 Canadian Wirebound Boxes business. also noted the counting experience. Accustomed 
Ltd. Class and 700 Consolidated Angio-Huronian rising costs, which Seeking Junior Ad- 
Paper Corp. Devel Co, 500 Domini tryi ministrative position with progress- 
year were Canadian Dredge Bralorne Mines equipment and facilities. TORONTO 
secounts. Variations from the compa- Do Common .... ... 
nies’ published reports are footnoted. Can Gen Ltd. 19% 
EASTERN CANADA SAVINGS & = = ver ages /0 creage in 
| Can Tire Corp 5% p 0 
$135,328 for 1952 was 0.5% less than Boxes Paying stocks the Toronto 
Amount outstanding Chartered Trust Co. 525 250 
Bullock. Increase would have been Coniagas Mines the previous week. The current 
greater necessary had been Consol. Howey yield with 5.25% last 
obtainable latter part 1952. Cns Min'g 7,200 and 5.45% yeal ago. 
president says, increasing Found Steel Ltd. Mar. Week Year 
1952 1951 Dom Textile Co. ...... 1,100 +500 
réhoiders’ equity . 2,353,318 2,335,849 raser ‘ompanies td. 550 +11, 
*Secured by: ‘ . J, Freiman 4%% pf 
@alty for gale 16,716 | ommon ......+. 
4Includes bonds and stocks. | Do Common ......... 
Net profit Grt Lakes Paper Co. 2,800 +100 
Earned per Share .... $1.08 $1.36 | Harding Carpets Ltd. .. 1,500 oonksn 6 () 
ollinger Cons 
1952 was 14.8% higher than 1951 net Int Metal Indus ccep ance por 10n 
modern ui ding is completed, re- ohn at 
finance this major MacLaren Pwr +225 
company sold its reserve securities Series “A” 
The all-evening circula- Mining Corp Can dated March Ist, 1953 
60,000, says Mr. Smith. National Grocers Co, pf. 
Less: the approval all legal matters our behalf Messrs. Tory, Miller, Thomson, Hicks, Arnold 
Price Bros Sedgewick, Toronto, who are also Counsel for the Company. 
usse us d 4 
CONDENSED CONS. BALANCE SHEET Subscriptions will received, subject rejection allotment whole part, and the right 
o | Tor Iron Works Ci A_ 1,000 —495 
+After depr. of ..... 652.439 566.609 Miscellaneous securities having an : 
*Market value ...... ifs 105,700 | approximate market value of $9,065 
sTransferred to surplus account. — $6,500. 
Werking capital ..... 131,330 79.469 *Adjusted for 2-for-1 stock split, 
curr. liabs. over assets. for 5-for-1 stock 
= 
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Editorial Page 


enthusiastic about Ottawa’s decision 
that this country’s industry should 
undertake some basic aircraft design. 


The opposite view, which for seemed 
have victory its grip, was that Canada should 
avoid this costly, chancey business and borrow 
design from the Americaris.and the British. 


Now, admittedly, with population our size, 


would pride gone mad for Canada ask 


for automobile all the way 
from drawing board and mark-up large scale 
production. Such car would cost many times 
what now pay. Ten years hence, this 
may practical economics, but not now. 


But with aireraft, and the whole realm 
urgent defense needs, the same kind econo- 
not necessarily apply. 

Canada has special defense problems and re- 
especially the air. Our prime 
defense job the North where.distances are 
very great. 

‘the case Canada’s air contribution 
NATO, letting Canadians Canadair make the 
American-designed Sabre makes sense. The 
Sabre short-range interceptor fighter, ideal 
for defense thickly-populated areas like Eur- 
ope and the industrial United States. 

But the Sabre isn’t the craft for Canada’s basic 
problem—a machine with speed plus long range 
plus for day and night, all weather 
operation, plus radar for finding attackers, plus 
radar for sure shooting. 

That means fighter twice big and twice 


Planes °63 


heavy and complex standard fighter like 
the Sabre. 

When the said back 1947 that this 
was what wanted, nobody the Western 
World had anything like the drawing board. 
The only thing was design and build here. 
The CF-100 and the Orenda jet engine made 
Avro are the result. Both are better than the 
industry had dared hope. What’s important 
that the CF-100 meets Canada’s special require- 
ments. that regard, the CF-100 flies alone. 
The only other aircraft that even came close 
has been grounded because design trouble 
the wings. 

have the CF-100. But the important ques- 
tion where from here? The history 
aircraft making takes five ten 
years from the tinte the first draughting line 
drawn the time when the first plane rolls. off 

the production line—and still more time get 
quantity production. (The last war was fought 
mainly with planes which, design-wise, were 
obsolete). 

Ottawa’s recent decision into 
design was vital, because what need five and 
ten years hence has started now. 

Avro has design for new and better 
version the CF-100. The RCAF been 
able find anything promising draught- 
ing-boards anywhere. Mr. Howe’s ahead 
the new ship, the CF-104, was good move. 

The price, course, high.. But the 
price any reasonable degree national secur- 
ity. And doing some basic things ourselves 
important; it’s well worth the money. 


Stuffing The Mailbox 


The franking privilege encourages MPs and 
Ottawa Government departments “release 
flood printed matter whose value the reci- 
pient may decidedly questionable,” says 
the Citizens’ Research Institute. 

The Institute suggests that there test 
period strict accounting all this mail 
show exactly what costs and what citizens 
get. 

The suggestion good one. The 
people, their post offices and their weighted- 
down postmen could just well without 
lot the words which now flow out Ottawa. 

Says the Institute, franking privilege 
custom developed more leisurely 
times before the typewriter and the printing 
press had reached their zenith.” 

But times have changed. And perhaps 
should the franking privilege. Maybe should 
abolished entirely. The Institute’s propesed 

study would well worth while. 


Prodding Will Help 


After years acute shortages 
think the British people would hail the fast- 
approaching end rationing with great song 
and dance. Probably most them espe- 
cially the women. But not the Socialists. This, 
they wail, will mean rationing purse, the end 
“fair shares.” 

that such bad thing? 

There’s another side the coin. safer 
bet would that new food supplies will induce 
far greater effort and output the individual 
worker than all the exhortations the planners 
—whoée leveling down has done much rob 
the Briton initiative and vigor. 

When the housewife sees that money has 
meaning once again terms what she can 
put the table, the worker pretty sure 
get the one prod that will effect desire work 
harder earn more. 

least. that’s the way has worked 
other countries notably Germany and the 
Netherlands. 

And works that way Britain—assum- 
ing the dreary years Socialist rule didn’t 
completely dull the individual Briton’s initiative 
benefit too increased British produc- 

Britain’s dollar difficulties. 


Same Thing 


the past eight years railway freight rates 
Canada have jumped 85.2%. But the result- 
ing huge gain revenues for the carriers con- 
cerned has not given anything like complete 
replacement obsolete and other 
equipment. The railways have simply acted 
collectors for their employees. freight rates 
have advanced wages have advanced faster with 
the result that these are now more than 100% 
above the end the war. 

far consumers and the taxpayers are 
concerned, railway wage increases and railway 
freight rate increases are synonymous terms. 


Land Sighted Due North 


Considering that Canada has been next- 
door neighbor the United States ever since 
there was United States, and that during al- 
most all that time have been very large 
purchaser American products, the suddenness 
character the present Ameri- 
can interest this country little overwhelm- 
ing. 

Its latest manifestation New York Town 
Hall series six weekly lecture sessions. These 
have been response suggestion from the 
Chancellor New York University,-and will 
list Canadian experts and executives. 

This follows long series special issues 
and special articles innumerable United States 
periodicals, all devoted explaining Canada 
their readers. One would almost suppose that 
the border had been crossed adventurous 
exploring party from Buffalo for the first time 
few weeks ago, and that Lester Pearson, Leon- 
ard Brockington, John Diefenbaker and few 
other natives had been seized and carried off 
New York examples the indigenous pop- 
ulation. 

are not complaining about this spasm 
all hard take. may eventually have very 
good results even, perhaps, the good result 
convincing Americans that there longer 
much gained continuing insist that 
imports into the United States from Canada 
must the rawest possible form. 

This country now lies large extent right 
between the United States and its one serious 
potential enemy. The stronger is, the larger 
and more defense-capable its population, the 
safer will the United States be, and consider- 
ably less expense. Mr. Howe, who among the 
Town Hall lecturers, should able talk 


the audience this point language that they 
will understand. 

All the same slightly amazing that 
large group New York business men should 
consider themselves need instruc- 
tion the subject the country with which 
they share the North American continent that 
they are willing devote six Tuesday after- 
noons being told about it. 


They’re Not Smart 


Every mildly sensible businessman keéps 
sharp eye his books. knows where has 
been over past years. has various cost 
and expenditure ratios watch. knows 
where look the figures for signs trouble. 
has his budget, book plotting his hoped-for- 
goal and current data give him idea 
what progress making toward that goal. 

Carefully watching such records both 
the business and the home regarded 
all sensible people minimum sagacity. 

But the truth same kind fig- 

ures and facts are equally important for the 
wise running country. 
plaint and scoffing that comes out some musty 
corners the business community about supply- 
ing government with information just 
thoughtless. 

Sure—a government request for certain in- 
formation may bother some clerk. The informa- 
tion she produces may, itself, seem most 
inconsequential. 

But put into total and into context with 
other data may for 
welfare. 

One reason Canada’s national books make 
economic sense because the co-operation 
business making available their bits and 
pieces the sum total business intelligence. 

The people who fail co-operate gov- 
operations are cheating 
not only themselves (for nobody else are the 
facts important), but they are cheating all 
Canadians. 


Succession Duty Thorns 


Recently trust company president criti- 
cized the Dominion Succession Duty Act. 
Thornton Montreal Trust said the exemption 
estates should raised from $50,000 
$75,000. claimed that the 1951 fiscal year 
the larger exemption had been effect there 
would have been 36% fewer taxable estates, but 
only loss revenue Ottawa. 

tions and tax rates successions serve 
the same time the twin goals redistribu- 
ting wealth and providing government re- 
venues. 

impossible job set exemptions and 
rates fairly long estates the two prov- 
inces Ontario and Quebec must pay higher 
taxes than other the 
other provinces the succession duty tax field 
has been rented Ottawa, and one tax im- 
posed. But Ontario and Quebec there are 
provincial taxes pay well. Ottawa allows 
credit for such provincial taxes paid, but 
frequently comes nowhere near covering the 
actual outlay. 

long only few estates had run 
through the barberry bushes, one paid much 
attention the scratches from the thorns. But 
now that more and more are going have 
clear the hedge the scratches become painful. 
And the need for clearing out the thorns be- 
comes more and more important. 

One the biggest thorns the death 
duties hedge the one which will exist until 
the two provinces rent the field Ottawa, 
the latter increases its credit, 


Homburg Heaven 


Understanding the Americans impor- 
tant, not always simple, task for Canadians 
and always pass information that be- 
lieve 

This item concerns hats. dramatic break 
with precedent, Eisenhower did not wear silk 
hat for his inauguration. wore homburg. 
And what happened? 

Homburg sales have been zooming ever since. 
The New Yorker magazine says that two 
major New York hat shops, homburg sales 
tripled. “Lee hats report clamor for homburgs 
from the hinterland” says the New Yorker, 
“even from such outposts Iowa and South 
Carolina where nobody ever wore homburg 
before.” One chain hat specialists reports 
500%. New Yorker quotes 
them: “Cleaned smack out blacks and blues. 
One factory out new stock. Normal 
aay. Now it’s day and still rising. 
been years the hat business and never 
saw the like.” 

are about all this happiness 
homburg heaven—but 


Napier 
Serateh Pad 


HAVE been converted. 

Deep sighs relief will pre- 
mature. What mean that one 
day last week the electric current 
supply our housé, and all the other 
houses the street, was switched 
over from cycle cycle. Thus 
were involved the most amaz- 
ingly efficient job organization 
have ever encountered. 

bow the Frequency Standard- 
ization Division the Ontario Hydro 
and the Canadian Comstock Com- 
pany. 

Months ago, inspectors surveyed 
the house, carefully checked the list 
equipment had compiled, put 
red tabs every item affected 
the change over. 

Week after week received from 
the Hydro notifications and precise 
instructions what would done 
and when. Came D-Day. Everything 
worked exactly schedule. 

Early the morning, trucks de- 
posited front each house case 
containing complete new unit for 
the make refrigerator used. 
8.30 there arrived calvalcade cars, 
panel trucks and trailer workshop 
and parts supply depot. the stroke 
the advertised hour, walked 
supervisor make final check. 
his heels came 
mechanics who, swiftly 
took out the mechanism the 
refrigerator and replaced with 
new unit. moment later, heating 
system mechanic arrived with boxes 
containing the right kind motors 
for the oil burner and air-condition- 
ing system. were without heat for 
less hour. Then came 
procession men take care the 
electric ironer, sewing machine, fans, 
bells and on. Every operation was 
perfectly timed and thoroughly 
checked. 

precisely the current was 
shut off. 10.02 came on, 
cycle, and the flicker light bulbs 
had been banished 

the afternoon, the Hydro region- 
office phoned about once hour 
see everything was functioning 
properly. 

Early next morning our oil burner 
ceased function and the whole 
heating system went haywire. 
called the Hydro who 
phoned emergency call and got 
expert the house the double. 
fixed the trouble and apologized 
for the inconvenience caused us. 
few minor troubles developed during 
the day, and altogether had seven 
mechanics straightening things out. 
lously organized project 
leled magnitude. For embraces 
every house, factory and building 
greater Toronto. 


NOT LONG AGO, the Victoria 
Daily Times astounded its readers 
hoisting the “Royal 
Buckingham Palace. 

Now, our old friend Hugh Savage, 
the Cowichan Leader, Duncan, B.C., 
sends clipping from,the Times 
which states, the Coronation 
the Lord Great Chamberlain invests 
the Sovereign with the magnificent 
Sword State, and with the solid 
gold spuds which are the emblems 
knighthood and chivalry. 

Hugh remarks, “Shure!” says 
Pat, “We may republic, but 
Murphys will there!” 

Incidentally, one_ respect Hugh 
Savage confounds Sir Walter 
assertion that “Time will rust the 
sharpest sword, Time will consume 
the strongest cord.” For years 
has been ardently battling for Cana- 
flag and hasn’t weakened one 

it. 


THE TYPOGRAPHICAL and proof- 
reading troubles the Victoria 
Times are nothing when compared 
with the headaches William 
Seed, who for four years tried edit 
and print weekly newspaper 

the land Haile Selassie. 

Mr. Seed, who writes for the Man- 
chester Guardian and other British 
see Wayne Harsha, editor Maclean- 
Hunter’s “Inland Printer,” Chicago, 
and told his experiences Addis 
Ababa. There was only one Linotype 
Ethiopia, seems, and Seed 
didn’t have access it. his weekly, 
which came out sometimes Wed- 
nesday, sometimes Saturday, and 
sometimes not all, was entirely 
hand-set. Only one two his 
printers knew any English all, and 
there wasn’t enough type set one 
complete edition. and y’s were 
especially short. When couple 
pages were printed the w’s and y’s 
were taken out and then put the 
next two pages press. Added 
troubles came from the censor, who, 
the last minute, would cut out 
whole columns. Mr. Seed finally 
writing book which will have 
full supply w’s and y’s. 


THE DEPARTMENT National 
Revenue has explanatory brochure 
charitable gifts for public purposes 
which are exempt from tax. Among 
them is, Gifts for the prevention 
cruelty children, protection 
animals, the Home for Lost Dogs, 
Society for the Prevention Cruelty 
generally for the preservation 
animals.” 

Well, the children did manage 
squeeze in. 


Stop 


The reporter reported near- 
fatality this way: “The woman was 
overcome gas while taking bath 
but owes her life the watchfulness 


janitor.” 


Cop: How did you knock this pedes- 
trian down? 

Driver: didn’t. stopped let him 
cross the street and fainted, 


even times prewar 


air transport jobs 


Scripts 


Heads Hardwaremen 


man who might have been 
butcher heads the Canadian Retail 
Hardware Association. Gordon 
Cawker Toronto and was ele- 
vated the top position the or- 
ganization the recent 48th annual 
meeting and exhibition. was this 
same meeting 
that the word 
“Canadian” 
placed “Ontario” 
tion’s title, 
though has 
character almost 
since its incep- 
tion. 

Originally 
butcher, Cawker 
broke family 
tion entering 
the Toronto re- 
tail hardware 
business 1918 
apprentice. 
His brother, 
Charlie, also preferred selling hard- 
ware meat and, 1925, the two 
Cawker brothers opened their own 
hardware store Toronto. Since then 
the business has grown three majpr 


retail 
From his years experience the 


Canadian retail hardware business, 
Cawker feels that the hardware re- 
today has place greater 
emphasis advertising and sales. 
“In earlier days,” says, “the retail 
hardware merchant was 
technical individual with know-how 
electricity, plumbing, building, 
painting and wallpapering, addition 
sporting goods and other lines 
hardware. was rare indeed when 
man without specialized experience 
years ago.” Now, thinks, with 
much wider assortment goods, and 
much more easily operated ap- 
plied equipment and materials there 
less need for technical skill but 
more need for selling 

Cawker Mason and has been 
the board the United Church 
for seven years. active golfer, 
shoots the high 80’s the Cedar 
Brae Golf and Country Club. 

His wife’s home was Maxville, On- 
tario. They have one daughter, two 
sons. 


CAWKER 


For Safer Highways 

One Canada’s top oil men has 
taken big job the battle 
against traffic casualties. He’s William 
Mathews Vacy Ash, 45, president 
Shell Oil Co. Canada, who has 
been elected president the Ontario 
Safety League. The League one 
Canada’s largest and most active 
safety groups. 

1951 Ontario had 949 traffic 
deaths and 22,557 injuries result 
traffic acci- 
dents, and last 
year the two 
figures rose 
1,010 and 23,643 
ly. Ash’s task 
will slow 
down this trend. 

The 
new president 
stranger 
traffic safety 
ing helped grap- 
ple with them 
over the past 
two years the 
League’s vice- 
president, Nor 
does believe that businessmen 
afford ignore the subject, which 
sees important all business 
and industry—particularly the oil 
companies. 

This conviction has caused him 
insist top-flight safety program 
for Shel] own truck fleet. One 
important phase this program 
the division company drivers into 
three “B” and 
according their abliity and driving 
record, Some traffic experts believe 
this scheme may well point the way 
improvement present meth- 


MR. ASH 


ods issuing driving permits the 
public. 

Born Scot, the son doctor, 
Ash gained his 
Glenalmond College the Scottish 
Highlands. Then attended Gren- 
oble University France, where 
became fluent French—an ability 
puts good use today since Shell 
does extensive business Quebec 
Province. Subsequently studied 
law Oxford University from which 
graduated 1929 with Master’s 
degree. was during this period 
became interested the international 
character the business, and 
graduation joined the Shell group 
companies with which has been 
associated ever since. 

Shortly after joining Shell was 
sent the Middle East where held 
positions increasing responsibility 
Egypt, Palestine and Arabia. Then, 
1937, was made assistant the 
vice-president charge Shell pro- 
duction California. few years 
later moved New York head- 
assistant the president. 

first came Canada early 
the war and was charge Shell’s 
exploratory operations the west. 
Then -he returned New York, 
served with the wartime Pet- 
roleum Administration, spent few 
years with United British Oilfields 
Trinidad and finally returned 
Canada Shell president about five 
years ago. 

Ash keen sportsman, enjoys 
shooting, golf, fly-fishing. the 
latter subject recent report The 
Petroleum Engineer says “he denies 
with twinkle that the route the 
Trans-Mountain Pipe Line, through 
some the finest trout-fishing coun- 
try world, was any way 
factor Shell’s participation this 
great project.” 


Adds Another Presidency 


Heading organizations has ter- 
ror for Harry Patriquin, one Al- 
berta’s business leaders, who has been 
installed new president the 
1,500-member Edmonton Chamber 
Commerce. 

Patriquin, 
chartered 
account- 
ant profes- 
sion, has 
energy and 
infectious en- 
thusiasm and 
president 
eight active Al- 
berta companies 
and 
others, 
needs both. 

native 
Nova Scotia, 
having been 
born near Tata- 
magouche where 
received his early education, 
1909, when was years old, 
came west Edmonton and there 
attended Alberta College, taking 
business course. 

Patriquin started practice pub- 
lic accountant 1912 and became 
chartered accountant 1914. Asso- 
ciation with his native province 
retained through the 
Edmonton Maritime Provinces Asso- 
ciation, which president and 
Hon. Bowlen, Lieutenant-Goy- 
ernor Alberta, honorary president. 
Patriquin also director and life 
member the Edmonton Gun Club, 
member the Edmonton Petroleum 
Club, director the Alberta and 
North West Chamber Mines and 
Resources, member the Kiwanis 
Club since 1919 and member the 
Highlands Golf Club. the 
board Alberta College and 
active supporter the United 
Church. 

For many years Patriquin has been 
associated with the Edmonton Cham- 
ber Commerce, has taken active 
interest the oi] development the 
Edmonton area and resultant busi- 
ness expansion. 

his early years Patriquin was 
keen tennis player and was rated 
among Edmonton's star performers. 
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MR. PATRIQUIN 


What Others 


Editorial the Week 


Why They Objeet? 
Calgary Herald 
beimg argued behalf some labo 
organizations that proposed amendment the 
Criminal Code designed prevent picketing 
and that any strike would come within its terms, 
Nothing, seems us, could further from the 


truth. 
There this section which would 


prevent discourage genuinely peaceful picket- 


ing. true that the section would prevent 
-picketing the other and usual kind, the 
kind which Canadians have had bellyful 
the past few years; but nonpeaceful picketing has 
always been offence both Common Law and 
under the provincial labor codes, and all ‘this 
section does put teeth into provision which, 
the evidence, has been largely ineffective 
hitherto. 

Since the war, the right strike Canada 
has been interpreted the unions largely the 


Tight not only strike byt prevent other people 


from working brute force necessary. The 
wives nonstriking workers the 
Hamilton steel strike were threatened; sailors were 
beaten almost death during the seamen’s strike; 
and there are few workers indeed who could with 
equanimity face the prospect crossing “peace- 
ful” picket line. 

But threats, violence and intimidation have 
always been offences. The unions have never 
openly argued, principle, for the right 
ible picketing. Why, then, they 
loudly against law which merely provides 
sterner and more appropriate penalties for some- 
thing which has always been illegal? Are they 
afraid that picketing becomes peaceful 
fact well name, the strike weapon will 
lose much its terror? they are, they would 
well examine that weapon, for weapon found- 
civilized society. 


Other People’s Views 


CAN NOTHING the increased 
school costs necessitated the increased school 
population, says the Lacombe (Alta.) Globe, 
“But can great deal expense trimming 
streamlining our educational program.” 


THE WORK PUBLIC BODIES that cannot 
done the open subject the most 
detailed publicity cannot but evoke suspicion, 


argues the Kitchener-Waterloo Record. “The 


lic servant who fears express his opinion 
give vent his ideas public should 
not qualified for confidence.” 


THEY’RE NOT RUSHING the United States 
now, says the Fredericton Gleaner the recent 
university graduates. “Out approximately 1,350 
U.N.B. graduates who were Canadian citizens and 
who received their sheepskins the past five 
years, only are now earning their livelihood 
the United States.” 


ARGUMENT EPITHETS has been un- 
fortunate feature Social Credit from its begin- 
nings, states the Edmonton Journal. “In this 
shows curious resemblance the Communists 

imperialist. Similarly anyone who disagrees with 
‘bankers’ toady,’ Zionist even Communist, 
This the true totalitarian approach politics, 
and alarming thing see taking root 
any Canadian party.” 


WHY MANY PEOPLE feel necessary 
get first-name terms with they 
know, asks the Peterborough Examiner? “If they 
would think about the matter for thirty seconds, 
they would realize that calling man Jack, instead 
Smith does not increase their real intimacy 
with him particle. Yet the world full these 

first-name lunatics, who often defeat their own 
‘end, because their pushing impertinerce gives 
offence. Most people have their own way mak- 
ing clear their acquaintances when the time 
for first names has come. felt that the 
use conversation creates stiffness, what 
wrong with the good old custom calling 
man his surname?” 
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End Federal Farm Subsidies, Controls? 


marketing policies will adequate prices free market. 


The Question: New Secretary Agriculture 
says Washington plans withdrawing from farm 


slow, even slower than the 


marketing field, ending subsidies, crop control, the farm problem 


What suggestions for Ottawa? 


the open market farm commodities, without federal 
controls subsidies, favored most those who answered The 
Post’s question this week. Their argument: federal controls, 
except are uneconomic and result production which 
not balanced with the realities the market place. 

Representatives farm organizations favor retainin 
and subsidies, with the provision, one points out, that 
subsidies should never set higher than cost production, 


Prairies will never solved 


either under public private 


until the Prairie econ- 


the matter the need for decen- 
tralization, more equitable dis- 
tribution population and indus- 


right across Canada. 


substantial domestic market re- 
sulting would remove the chief 


been done the United States. 


CHARTERS, Editor, Con- appalling losses entire econ- 


servator, Brampton, Ont. 


The Secretary. Agricul- 
ture commended for his 
proposed action, since 
schemes entered into emer- 
gency accentuate the problems 
perpetuating unbal- 
anced Ottawa should 
prepared follow promptly 
the results United States are 
favorable, seems likely. 


CRANSTON, Publisher, 
Midland Free Press Herald. 


While would favor progres- 
sive withdrawal and 
provincia] marketing controls and 
subsidies, would heartily sup- 
port national invest- 
ment programs which would 
both conserve and enrich our 
basic soil and forest resources and 
encourage improved marketing 
practices through voluntary co- 
operation, There stil] un- 
balance our national economy. 
The farmer working harder and 
longer for less return than his 
urban cousin, yet agriculture 
now and always will Canada’s 
give more thought for food. 

» 


CLARK, M.P.; Essex South, 

Ottawa, 

not think Congress will 
approve the Secretary Agricul- 
ture’s new policy. The drop 
farm prices generally caused 
overproduction loss some 
market, Support price 
basis, increase produc- 
tion will take place. United States 
policy based prices 
necessary when higher than cost 


price used. The Canadian 
policy sound. 


EVERARD CLARKE, General 
Manager, Shuswap Okanagan 
Dairy Industries Co-op Assoc., 
Vernon, B.C, 


Directors large Okanagan 
Dairy Co-operative say Benson 
co-operative minded and devoutly 


omy. 
opinion that Canadian 
science and management 
farms, Until this advancement 
must -have some con- 
trol exercised marketing and 
market slumps prevented 
through long range planning and 


security through floor prices. 
. 


CLEMENT, former Dean, 
Faculty Agriculture, Univer- 
sity British Columbia. 


The secretary has spoken only 
generalities and catch phrases. 
allow freer operation the 
forces the may mean 
much nothing. The 
offering “adequate protection for 
regulations, controls, subsidies 
and also taxes that are the 
national interest. prefer the 
middle the road expect the 
ever party enact laws such 
necessary enhance our 
living standards. Compared 
the thirties, our farmers are “free 
and independent.” Don’t turn 

* 

During time war when 
are fighting for thé sur- 
their institutions and 
freedom, may necessary for 
the nation regulate and con- 


sary eight years after the war 
won. And this even 
so-called cold war. Subsidies and 
controlled marketing 
ture anything else are demor- 
alizing their effect, distort our 
economy, encourage the inefficient 
and discourage the In- 
dividual initiative, courage, 
reliance, and sense fairness 
justice are the virtues which 
ment interference subsidies 
price and marketing controls 
operate smother these virtues 


and persisted will ultimately 


religious person. may destroy the freedom the citi- 


cipate rapid growth co-opera- 


May plece marketing con- 
trol agricultural products 
hands farmers United States. 
this were done and 


WALTER DINSDALE, 
(Brandon), Ottawa. 


Government farm marketing 


trol. But that surely not 


cause farm instability: depend- 
ence upon uncertain export mar- 


Cured Tobacco Board, 


recently made the 
States secretary agriculture. 
mean that the Washington 
Government plans end floor 
acreage control, fact, 
controls and floor 
tural commodities there are pro- 
vided for through 1954. The 
tobacco growing industry here 
with which connected has 
successfully handled the matter 
for the past years through 
marketing association composed 
both producers and buyers. 
prefer continue this manner 
without assistance, 
interference regulation. 


DOUGLAS GIBSON, Econom- 


ist, Bank Nova Scotia, To- 
ronto. 
read his comments, the 


ture does not rule out price 
supports entirely but objects 
rigid policy which may encourage 
“uneconomic production and con- 
tinuing heavy surpluses.” think 
comments are sensible 
and, indeed, question the neces- 
sity and desirability the 
price support “parity” dur- 
ing the postwar period. 

Apart from objections 
tion against imported farm prod- 
problems for Canada. Since Can- 
ada has not got involved 
“parity” prices, don’t think Mr. 
speech raises immediate 
direct questions for Ottawa. 
should also emphasized that 

likely very gradual since 
Mr. “price support 
laws will carried out faith- 


Eaton Co., the parent 
Over the past five 


maximum annual interest 


STOTHERS, Special Repre- 
sentative, Canadian Bank 
Commerce, Toronto. 

proposals together with 
decisions British Government 
return cereals importation 
provide trade 
Subsidies provide permanent 
solution. Floor prices may be- 
come fixed prices farmers’ 
detriment, but certain provisions 
the Agricultural Prices Support 
Act may still necessary 
avoid burdensome surpluses 
unduly restricted production 
tariffs and other barriers 
are removed. Ottawa might con- 
Sider: national program 
better land use. Encourage- 
commodity organizations jointly re cereals and the sterling prob- 
market. More adequate trained agricultural workers. 
accurate study Danish and 
British long*term farm financing 
periods possible. Considera- without recourse government 

tion Kierstead’s plan loans. 


PAUL BEIQUE 
has been appointed 
National Steel Car 


Offer $17.5 Millions Bonds 


new $17.5 million issue includes certain real estate, fixed 
Eaton Realty Co. first plant and fixed equipment the 
gage bonds, dated March 15, Realty Co., nearly all which 
and maturing March 15, 1973, freehold other similar title, 
offered this week Dominion well lease agreements between 
Securities Corp. par. the Realty Co. and Eaton Co. 


Approximately $5.5 millions and certain subsidiaries. 
the proceeds will used for re- With minor exceptions, 
Eaton Realty Co. holds 
under lease the properties 
used Eaton Co. and its sub- 
sidiaries their businesses. 

Eaton’s, largest department 
store organization the Com- 
monwealth, operates depart- 
ment stores, including major 
units, well 219 other retail 
outlets throughout Canada. Since 
its inception 1869, Toronto, 


Eaton Co., and the balance, about 
$11,650,000, for land, 
buildings, building equipment and 

Earnings the Realty Co. are 
derived from lease agreements 


fiscal years, earnings after deduc- 
tion all operating charges and 
provision for depreciation have 
averaged $2,629,094, over 1.6 


trol the Eaton family, 
Since the war, Eaton Realty 


requirements Co. has been carrying out broad 


Security for the Series bonds its 
buildings and building equip- 
ment. This program which 


COMPANY 
REPORTS 


To assist readers in appraising and 
compering company financial state- 
ments, The Financial Post has a unt- 
form method of presenting corporation 
accounts. Variations frem the compa- 
nies’ published reports are footnoted. 


CANADIAN WESTERN LUMBER 


fully” and notes that there CO. consolidated net profit 


“mandatory price supports 
90% parity the so-called 
basic commodities for 1953 and 
1954.” 

The Country Guide, 


recent State the 


farmers “group understanding” support programs Canada mes 
ssage promised farm 
sufficiently advanced for good from the almost complete prices will 
team work, possibly end the farm economy level reasonable with othér com- 


sidies and crop could during the depression. This modities, the present The 


parity price legislation likely will 
not controls and nature and fluctuating export 


orderly marketing and price sup- 
can removed from market. The depression psychol- port. The has 


agriculture this ogy still persists among taxpayers billion year. 


None the $200 millions pro- 
the Canadian Govern- 
was used untij the current 
purchases and foot and 
disease embargo caused 
$40 millions loss, necessary 
Ottawa continue its present 
program, recognizing rapidly ris- 
‘ing farm labor and equipment 
costs one hand and sharp drop 
livestock and poultry and other 

farm products prices other. 


Want move 


879,011 for 1952 was 37.5% less than 
1951 net $4,604,119. 


six-week industry-wide strike 
midsummer, when production 
usually its ak, adversely 
affected production and Sales, re- 
ports President Mackin. Costs 
supplies and labor increased dur- 
ing 1952. Market prices 
forest products declined, but 
upturn prices has taken place 
since mid-December, adds. 


absorbed 
shingle production, while nearly 
and door shipments were 
eastern Canada and the 

Co. Dec. 31, 1952, stood 
$4,550,000. Elk Falls” present daily 


year, when shrinkage machines wear and skilled 
employees 


reach maximum 
efficiency. 


meet expanding -demand for 
plywood, additional machinery, 
plant arid equipment were installed 
December. Company added 
holdings 1952. 


“Provided there expansion 
war, hot cold, expected 


This squeeze and the fact farmers 


floor prices caused 


quicker, easier 


government policy setting 


hardship our farmers sound. 
Best assurance for future stability 
continuation this policy ad- 
the present market- 
ing and prices support board, 


PORTER, former manager, 
Int. Harvester Co., Edmonton. 
Government marketing 

and subsidies were wartime meas- 

‘ures which opinion should 

been terminated with the 

was founded and prospered 
free and open markets where 


then the Star your logical choice 
English Montreal and here’s why: 


one advertising cost you get cover- 
age which would require two more 
newspapers most major cities. (The 
Star gives you well over 90% coverage 
Montreal’s English families.) 


Lowest milline rate any daily paper 


ROBINSON, Director, On- 
tario Food Distribution Council, 


every member the family! 


Here, indeed, high-powered, 
low-cost coverage that gets sales 
results when and where you want 


high they produced unmanage- 


balance. Agricultural subsidies 
should never set higher than 
cost production, and should 
‘used only economic 
upset encourage production 
essentials. Canadian Govern- 
was pledged support 


For more information the Star and its extra- 

ordinary coverage, write for useful, factual market 

data yours for the 


Montreal 
sis farm programs should con- 
the market place rather than 


income subsidies, would like 


acceptance ceilings wartime. 


overproduction but high enough Net earnings 


Agricultural subsidies 
sound properly used. United 
States subsidy levels were set 


able surpluses and disturbed 


Secretary Benson says empha- 


that the demand for our products 

will continue,” says Mr. Mackin. 

Increased shipments domestic 

and markets should compen- 
sate for expected reduction sterl- 
ing area sales. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: . 1952 1951 


1,139,709 

163,229 
5,010,0¢0 
4,604,119 
1,536,500 


Less: Depletion ..... 
Deprec., bidgs. & 
1,229,694 
187,369 
3,180,000 
2,879,011 
444,400 


ist mitge. bd. int. .. 
Taxes 
Net profit ........+ eee 
Less: Divd, pay. ..++. 
Surplus for year .... 2,434,611 3,067,619 
Times Ist Mige. Int. Earned: a 
Before depr. & depl. 41.34 
After depr. & depl. 33.34 59.91 
Earnings per Share and Dividend Record: 
Common $0.90 $1.50 


Cash govt. ... $1,601,721 $4,262,253 
Acets. your business keeps them longer 
|Inventories .......... 7,600,183 6,685,371 


| Tetal curr. assets ... 12,235,601 14,002,576 
Misc. assets ........+. 829,264 

Total assets ........ 30,420;960 30,536,305 


loyalty, and win early 
pay long-term dividends? 


830,451 


Bank Nova Scotia were 


Bond Redemptions 


Issues: Rate Year Cal. Price 
. For. Pwr. Sec. Corp 

Ltd. 20-yr ist Coll. 

Tr. Conv. Bas. 


0.12% 0.50 
| CONDENSED CONS. BALANCE SHEET 

*Par+ 

6% 1954 Apr.15 $11.25 mnt. 


tiny—and using banking 
the future? 


bond, series B 5% 1953 Apr. 1 *$100.50 
750% of prin, amount already having 
| been pd., payment at this time will amount 
to $500 per $1,000 bond 
for $1,000 each 1/53 $100.50 
| foreach 100 principal amount plus accrued | 
interest. 


youth the community. 


Stock Redemptions 


Rate Date Price 
*Indust. Accept. Ltd. 
5% cum, conv. 
pid. shs. ($40 par) 5% Mar.5 


«Robinson Cotton Mills 
3% noncum. red. pfd. 
outstanding. 
ePlus accrued dividends. 


March 1953 


For March Investment... 


THE FINANCIAL POST 


More complete information the shares listed below contained our March issue 


“Investment Suggestions” copy which available upon request. 


Rate 


Security 
Government Canada 


Province Ontario Guaranteed 
Hydro-Electric Power Commission 


Province 
Province New Brunswick 
Province Nova Scotia 
Province Prince Edward 


British Columbia Power Commission 
(British Columbia Guarantee) 


City 
City London 
Atlas Steels Limited 
Brazilian Traction, Light Power 

Company Limited 
Imperial Oil Limited 
Russell Industries Limited 
Winnipeg Electric Company 
Bell Telephone Company Canada 
Consolidated Paper Corporation Limited 
Dominion Foundries Steel, Limited 
Nickel Co. Canada Lid. $2.00 us. 
Moore Corporation Limited us. 
The Southam Company Limited $1.20 
Union Gas Company Canada, $1.00 


Maturity 
1955 


1964/67 

1960/62 

1963/65 
1962 
1967 


1968 
1964 
1963 
1966 


1970 
1969 
1966 
1971 
Common 
Common 
Common 
Common 
Common 
Common 
Common 


Yield 
Approx. 


3.20% 


3.95% 
4.61% 
3.97% 


3.95% 


5.95% 
4.10% 
4.50% 
4.36% 
6.14% 
5.91% 
4.31% 


5.85% 
3.60% 


Continuance extra dividend payments shown should not 
Shares listed Toronto and/or Montreal Stock Exchanges Montreal Carb Market 
Bonds are offered principals, shares are offered 
All offerings are subject confirmation. 


Limited 


Investment Dealers Established 1889 


TORONTO 


VANCOUVER VICTORIA 
OWEN 
BOSTON 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


—-- 


CALGARY 
ST. CATHARINES 
LONDON, ENG. 


LONDON 


OTTAWA 


the business has been under con- continued, has involved value would the new issue, included 


penditures over $31 millions stantially higher. Value millions 2%% Series bonds, 


far. 


accounts Jan. 15, 1953, was Trust Co. 


Bank Puts Faith 
Young Canada 


comprising the specifically March 15, 1953-56; $20 mil- 
Commercial value land, premises upon comple- lions Series sinking fund 


program acquiring additional buildings, etc., carried Realty tion current financing set bonds, maturing March 15, 1968; 
40,000 common shares, par 
and 120,000 non-voting convert- 


current replacement costs less de- outstanding Jan. 15, 1953, ible shares, par $190. 


Won Friends for the Future... 


and grows. But how win this 


partnership with the young people 
who would guiding Canada’s des- 


this, BNS aimed public 
relations program directly the 


Canada-wide essay contest 
among high school children the 


Enman, president the Bank Nova Scotia, holds the original painting the 
illustration the bank’s 1953 calendar, Fred Chalk, president the Boy Scouts 
Association, prepares hang Scout headquarters here. Painted Fred Finley, the 
Ontario College Art, the picture was presented the Bank Nova Scotia tribute 
the part young Canadians are playing the growth their nation. The salute the 
Boy Scouts this year second series calendars exemplifying the bank’s slogan 
“Your partner helping Canada grow.” 
(Reproduced from the editorial columns the Toronte 


‘In Community” brought floods 
mail. The Bank’s 1952 calendar 
depicted young girl violinist. The 
1953 calendar depicted typical Boy 


slogan Partner Helping 
Canada Grow” taking new 
meaning among those who will 
guiding Canada’s destiny—and using 
Bank services—tomorrow. 


enough 


into 


WALTER THOMPSON COMPANY, LIMITED 


Dominion Square Building, Montreal 
and 
Temporary address: Temperance Street, Toronto 
Montreal Toronto London Sydney Melbourne Cape Town Johannesburg 
Bombay Calcutta New York Chicago Detroit Hollywood Los Angeles 
San Francisco Buenos Aires Rio Janeiro *Sao Paulo Santiago Mexico City 


services— 


The Star gives you concentrated circu- natural law supply The Bank Nova Scotia, Bank paign features extracts from leading the 
The Star provides unhurried, evening inflation and make available cont. are carrying both news and commen- some particular 
ing. 


2 
i 
4 % 
_o 
1. 
fe 
: 


March 1953 THE 


Provincial Roundup 


Duties Act have been and the leader the 
through the use gifts Biggest Cattle Sales: 
strings attached” between living for the 1953 annual sale the 
persons. The amendments Saskatchewan Cattle Breeders 
the door fraudulent prac- Association show 482 pure bred 
tices with view depriving cattle, made 154 short horn 
the provincial treasury and short horn females, 
mate revenue, said Minister Aberdeen Angus bulls and 
Finance Onesime Gagnon. females and 2,404 Hereford 
macists would constitute the Col-| sidered that these entries 
lege Pharmacists, instead make the 1953 sale the biggest 
association formerly, history. 
new bill before the Legislature. 
While giving this group added 
professional prestige, their work 
character—professional and com- 
Pr. Edward Some sections “extras,” increased 
Regulations Grading: bill were canceled, income for old-age 
drive enforce grading those considered pensioners, loans for university 
tions island under way adversely affect the sale students, record-breaking high- 
the Federal Department patent medicine. way construction program and 
Agriculture. Inspectors will call increased municipal aid will 
any merchants and grade vari- the chief legislation the 12th 
ous and authorize the legislature. Loans under the Self- 
Big Surplus: surplus 


Significant events public affairs 
and business the Canadian provinces 


Dividends COMPOUNDED 


MUTUAL ACCUMULATING 


See the best Europe the 


60th UTRECHT 
_INTERNATIONAL 
TRADE FAIR 


Newfoundland 
Survey Power Needs: survey 
the power needs the Burin 
Peninsula being carried out 
the Newfoundland Light and 
Power Co. assess the power 
supply needs the peninsula 
both, present and future and the 

best means providing it. 
Extend Health Education: Ex- 
tension its health education 
program being planned 
Newfoundland Tuberculosis As- 
sociation. Major effort will put 
clearing the sanitation 
problems, important aspects 
nutrition. 


FUND 


JANUARY 1950 INITIAL PRICE $10.00 
1235 


Entries 
YEAR END 1950 PRICE 
YEAR END 1951 PRICE 
YEAR END 1952 PRICE....... 15.15 


DISTRUTIONS PAID MONTHLY QUARTERLY 
| OM AVERAGE NET ASSETS (1099) RATE 


MUTUAL INCOME FUND 


276 ST. JAMES MONTREAL 


miss the biggest, most complete display European 
merchandise ever assembled! The famous Utrecht Fair 
your guide smart buying abroad. exhibitors 
from countries carefully grouped for your convenience. 
And, planning your trip picturesque Holland, remember 
two great names Royal Dutch Airlines and 
the Holland-America Line. 


Legislature Highlights: Subsi- 
dies help pay the cost 


NANTON 


S25 SEYMouR ST 
VANCOUVER 2 


MAIN & PORTAGE AVE 
WINNIPEG 


VAN PATTER ANGUS OGILVY 
DIRECTORS the meeting Dominion Bridge Company, 
ited Patter, Vice-President and Dominion Engineering 
Works and Angus Ogilvy, the firm McMichael, Common, 
Ker Cate, were directors the company. 


The Western City Company 
Limited 


544 HOWE ST. 


CONSUMER GOODS INDUSTRIAL GROUPS VANCOUVER 


For full informotion and your guest invitation write: 
THE UTRECHT INTERNATIONAL TRADE FAIR 
1513, 551 Fifth Ave., New York MUrray Hill 2-2000 


ROYAL SECURITIES 
CORPORATION 


LIMITED 


Business Established 1903 
Offices cities from coast coast 


INVESTMENT SECURITIES 
Municipal 
Industrial 


Government 


Utility 


Orders accepted for execution 
all stock 


Current list investment suggestions— 
bonds and shares—available request 


use grade cards for display. Al] 
fruits and vegetables will 
graded the spot regardless 
origin previous examination. 
New Health Centre: Establish- 
ment health centre Sum- 
merside serve the western half 
the Island assisted with 
federal grant $5,700. De- 
velopment the centre follows 
recommendation the provincial 
health survey report. 


Nova Seotia 


Ban Proposed: Legislation ban- 
ning the sale and manufacture 
all imitation dairy products, with 
the exception margarine and 
peanut butter, has 
duced the Legislature. would 
prohibit use vegetable oils 
other dairy product substitutes 
the -manufacture ice cream, 
butter, cheese, condensed and 
evaporated milk, malted milk, 
sherbet and any other product 
now made wholly mainly from 
milk. 

New Taxes Budget: Esti- 
mated revenue about $47.4 mil- 
lions and expenditures $43.2 
millions are estimates the 
government feels calls for new 
taxes. Revenue expected 


slightly more than million was 
netted the provincial govern- 
ment the 1951-52 fiscal year, 
almost double the amount ex- 
pected. Government revenue and 
spending exceeded the budget 
forecast large margins, Ten 
departments spent less money and 
publie expenditures were 
about millions below budget 
predictions. 


Record Liquor Profit: record 
$42 million profit from liquor 
sales reported the Ontario 
Liquor Board. Sales in- 
creased during the fiscal year 
$18 millions. Major increase was 
the consumption beer. 


Costly Absenteeism: About 
$700,000 taxpayers’ money was 
spent last year salaries civil 
servants while they were off 
day decrease from the previous 
year but the total loss was about 
$50,000 higher because higher 


salaries, 


Manitoba 


Increase Expenditures: Sub- 
stantially increased expenditures 
resulting part from recom- 
mendations 
municipal committee have been 


Liquidating Projects Act will 
continued for another year. 

Gas Rate Increase: Domestic 
natural gas consumers South- 
ern are now paying one 
dollar month more for gas. The 
Board Public Utility Commis- 
sioners Calgary has approved 
application from Canadian 
Western Natural Gas Co. Ltd. 
for increase the minimum 
monthly charge from $1.50 
$2.50 for the first 2,000 cubic feet. 
The price each additional cubic 
will remain unchanged. 


British Columbia 


Plan For Budget Surplus: 
$7.5 million surplus anticipated 
the provincial government 
based estimated revenues 
$182.4 millions and expenditures 
$174.9 There will 
borrowing finance capital 
outlay about $31.4 millions. 


Plump For Ferry Service: Con- 
tinuance North Vancouver fer-’ 
ries has been asked for peti- 
tion including nearly 100% 
port all merchants Lower 
Lonsdale, pointed out that 
tha ferry operation 
against the BCER bus transit 
system and long ferries op- 
erate there can substantial 


CANADA LIFE 
ASSURANCE COMPANY 


takes pleasure announcing that 


FRASER’ DEACON, 
has qualified member 
the 
MILLION DOLLAR ROUND TABLE 
for the year 1953 


this distinction for the second consecutive year arranging life 
excess one million dollars during 1952. The Million Dollar Round 
international organization comprised the top life insurance underwriters 


all companies. 


about millions more than last 
year and the increase 


pated because “improved con- forecast for 1953 the Provin- 


increase bus fares. Civie offi- 


Toronto, Halifax, Saint John, Quebec, presenge money municipalities and The 


pockets people whole.” 


Separate School Issue: 
British Columbia Catholic Educa- 
tion Association prepared 
take court action the separate 
school issue fight against 


districts. larger public 
works program planned and 
New Brunswick there will major capital ex- 
Search Without Warrant: the Manitoba Tele- 
ond reading the imitation dairy System. ion” 
products bill has been passed| Budget Surplus: $2.2 million 
unanimously the has been chalked by| Under the present system paro- 
The bill. provides the right province for the fiscal year.| schools not receive fi- 
search business premises, cars, the lowest surplus reported nancial the pro- 
trucks and remove samples since 1943 and resulted from government. 
any product believed revenue $48.5 millions 
other provincial statutes give Both revenue and expendi- 
enforcement officers equally wide tures were down from the pre- 
powers. The legislation design- year. 
prevent fraudulent Growers Organize: 
connection with the sale Organization vegetable 
dairy products. growers association the prov- 
Abandon Minimum Price: The ince was recommended dele- 
New Brunswick Potato Marketing gates the 55th annual 
Board has been compelled the Manitoba 
abandon its minimum Association. provisional com- 
price level for potato growers be- mittee was appointed choose 
cause underselling Amer- 12-man group representing 
ican competitors. “The potato canning crop, potato, seed 
people the province strongly market gardening industries 
feel that should have re- power organize growers 
tariff potatoes,” said association. 


Ottawa, Hamilton, Winnipeg, Calgary, Edmonton, 
Vancouver, Charlottetown, St. John’s; 


Press 


Catarios 


The 
MEANS BUSINESS! 


NEW DIRECTOR 
THE CRITICAL GUIDE YOUR ADVERTISING PLANS 


Before embarking costly national campaigns, pre-test 
your advertising appeal, your copy, your layouts and 
your merchandising methods with the help the London 
Free Press. Write for full details split-runs, color, 
dealer tie-ins, and sales promotion support the 
advertising manager. 


Nice idea, but hardly practical. Wives can’t come down the plant 
and prepare the good, nourishing meals that men heavy industry 
need. Companies such Aluminum Co. Canada, Sorel Industries, 
and John Inglis have better, more practical system. They enjoy the 
facilities, and convenience Industrial Food Services who provide 

employees with good, nourishing, energy-giving meals. 
You'll find our brochure OUR BUSINESS” covers every phase em- 


ployee the many advantages and the reasons why pays 
have Industrial Food Services employee feeding operation. 


540 Broadway, Winnipeg, Monitoba 
145 Si. Peter Street, Montreal, Quebec 


The Free Press 


Ontarios Wiemest 


Saskatehewan 
Increased Pay For Cabinet: 
visions the Quebec Succession pected during this session for pro- 
cabinet ministers. The in- 
creases are expected before the 
end session and 
may include boosts the allow- 
ances the Speaker, the deputy 


Place, Ont., net profit $36,388 
1952 was 279% higher than 1951 net 
$9,600. 

Drastic readjustment raw ma- 
terial prices, continued from 1951, 
considerably disrupted company’s 


March 1952, 


Daily 


COMPANY 
REPORTS 


MR. GEORGE BOURKE 


Mr. GEORGE WESLEY BOURKE/ Presi- 
dent the Sun Life Assurance Company 
Canada has been elected Director 


BATES INNES Carleton Smith Paper Mills Limited. 


1326-17th Ave. W., Calgary, Alberta 


Road, Toronto, Ontario 
1468 West Broadway, Vancouver, 8.C, 


206 Street, London, Ontario 


from 3.87% 6.66% 


Government Canada 1978 Bates, vice-president and general 
Province Manitoba 1963# manager. Domestic business, apart 
Sussex N.B. School District #2 5% . o Net sales totaled $1,224,500, a de- , ~ é 
Protestant School Board Greater Montreal 1967# cline 1951 resulting (Incorporated under the laws the Ontario) 
British Columbia Electric Co. “H” Sinking Fund Secured Notes, Series 
Kroy Oils Limited “Convertible Debentures” 1967 4.8 shipments were well maintained, 
Canadian Chemical Co. Ltd. 1971 yet form reliable dated March 15th, 1953 mature March 15th, 1968 
Canadian Oil Companies Limited “Cumulative Preferred 5.00% 1952,” says Mr. Bates. “Wool prices Trustee: National Trust Company Limited, Toronto 
Winnipeg Electric Company Preferred are currently high and firm, but 
Canadian Celanese Limited “Cumulative” fair economic level.” Officers be- 
Abitibi Power Paper Co. Ltd. $1.50 lieve reasonable im- 
Common 4.04% provement business for the year. the opinion Counsel, these Secured Notes will investments which 
The Canadian and British Insurance Companies Act, 1932, amended, states 
Bell Telephone Company Canada $2.00 Less: Depr. provisions Subsection (4) Section said Act, invest their funds. 
If, and when issued. We, principals, offer these Secured Notes, if, and when issued and accepted and 
Declared paid the last subject the approval Counsel, Messrs. Fennell, McLean Davis, Toronto. 
t Payable US, Fends. Share and Dividend Recerd: A t Il be t 
Securities are offered principals, except listed stocks, orders for which prospectus will furnished upon request. 
accept agents. All offerings are subject confirmation. Specific recom- Common? 
mendations, information regarding any security, will gladly furnished 0.50 Price: 100 and accrued interest 


*Before (tafter) participation. 


upon request. *No earnings available for participation. 


Secured Notes definitive form will available for delivery 


Orders accepted for execution all Stock Exchanges. 


CONDENSED BALANCE SHEET 
Dee. 31: 1952 1951 about March 16th, 1953. 
mventories ......-.«. 27 59,57: 
Tetal curr. assets .. 534,935 
Fixed assets* ..... eos 10 8, 
King St. W., TORONTO. Phone EMpire 4-6146 
-B. NN : VANC .790 
QUEBEC SAINT JOHN, N.B. WINNIPEG CALGARY EDMONTON A 
Capital stock ..., ... 625,900 625,000 
Earned surplus ...ecs 332,627 326.314 
*After depr. of ..... 636,223 615.681 
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SANDWELL 

THE. OTHER DAY FOUND 
automobile parked across the 
stitker which announced 
Coming.” had Ontario 
license, and was left doubt 
whether Social Credit was com- 
ing merely Ontario the 
Dominion whole. And that 
very important difference. 

exactly “just around the 
ner” even Ontario. Premier 
Frost seems doing quite 
well, and anything went wrong 
with him and his party there 
always Mr. Jolliffe ready take 


Sandwell Here 


But Social Credit not 
imminent Ontario, feel 
strongly that even legs 
the national And 
since the national sphere the 
only one which Social Credit 
can any Crediting, the 
statement that “Social Credit 
Coming” needs, think, 
taken very Pickwickian 
sense. 

And the time Social Credit 
arrive Ottawa, what 
scurrying around there will 
find what its doctrines really 
are! For take that most 
the Social Crediters who come 


¥ 


without ever bothering about 
what Social Credit would 
they did have chance 
anything about it. 

What Social ought 
was once set down 
series books gentleman 
the engineering profession 
Douglas. But Social 
Crediter has referred these 
books years, and don’t sup- 
pose one ten the people 
who voted Mr. Bennett into 
power (of sort) British 
Columbia ever heard them. 
cam nothing more 
dreadful, for Social Crediters, 
than that Social Credit should 
really “come” Canada 


CPR B.C. YEAR TREMENDOUS 


Ready 1955 


Special Cerrespendence 

VANCOUVER Plans are 
hand for new coastal ship for 
the CPR ready for the 1955 
tourist season. more than 400 
ft. long beam, she will 
larger than the first Empress 
liners. 

Distinguishing feature the 
ship will its ability carry 
loaded freightcars the same 
number large highway trucks 
mixture both. Great doors 


OUTSTANDING SUCCESS 
NEW VENTURE 


The 49th annual general meeting 


Carreras, Limited was held 
February London. 


Sir Edward Baron (chairman and 


managing director) presided and 
the course his speech said: think 
you will 
that our profit should have been 
satisfactory and that prediction 
reasonably good result should 


ratified are 


stern allow two trains have been achieved. While have 


cars each pushed aboard 
from special piers construc- 
ted this year Nanaimo and 
Vancouver. These landing facili- 
ties will cost about million 
each; the one Nanaimo will 
round out program for ,termi- 
nals which CPR will spend 
millions. 

The new boat, using two cap- 
tains, two crew sets, will operate 


cost 
materials and services continued 
rise, and addition employees have 
received two increases wages. The 
benefit accruing from the inereased 
therefore only served offset 


crushing 
not quite heavy last year, 
although still 61% our net profit. 
After paying total 


had the advantage full year’s 
sales slightly higher prices, the 


tobacco and certain 


ese extra costs. 


Taxation continues take its 
toll but our case ‘it 


vidend 
Ordinar 


March 1958 THE FINANCIAL POST 


Interprovincial Pipe Line Company 
RIGHTS 


NTERPROVINCIAL Pipe Line Company has offered jts shareholders 

record February 27, 1953 the right subscribe for additional shares 
the capital stock the Company the basis additional shares for 
every shares held, the $18.00 per share. Five Rights therefore 
entitle the holder purchase two common shares the price $18.00 
per share. 


The Rights may exercised any time 5.00 p.m. Eastern Standard 
Time March 13, 1953. 


Investors wishing acquire shares the Company through the 
urchase Rights shareholders wishing buy sell Rights are 
invited place their orders with us. 


Price per Right: the market 


The Company’s outstanding shares are listed The Toronto Stock 
the Montreal Stock Exchange and the Rights are being 
traded these exchanges. 


the existing 
Share Capital are still left wit 
over £30,000 added the carry 
forward. all the 
and bearing mind the transfer 
made capital reserves you will, 
sure, regard this entirely 
satisfactory. 

far the consolidated balance- 
sheet and consolidated profit and 
loss account are concerned, should 


such degree that they would hours day. summer the 
have make attempt ship will make one round 
the statute book, each night handling heavy 
have invented all over traffic exclusively. the daytime 
again. she will make least two round 
trips and when used exclusively 
for automobiles can take 130 cars 

the the new ship 


inces which then will have 
had Social Credit governments 
for years without ever having 
chance anything about 
establishing Social Credit, and 


Policeman’s Lot 


over, seem recall that still 
another party once available 
the Tories and the Socialists 
ceased satisfy, but its name 
escapes for the moment. 


For complete information, telephone write— 


KING STREET WEST ST. JAMES STREET WEST 


COMMUNITY WHICH 
FALLS FAR SHORT provid- 
ing enough policemen to-do its 
critical the methods which 
the policemen whom does 
provide employ doing the 
policing. not mean that all 
methods must tolerated, but 
when decide that partic- 
ular method ought not 
tolerated should very 
sure the grounds which 
object it. 

The recent outburst public 
Ontaric against the 


that this particular 
clamor was speedily put 
end case which police- 
man was very nearly killed 
was trying stop their mad 
career and who eventually 
brought disaster upon their own 
party. But even without that 


demonstration would still 


true that the roadblock, pro- 
vided only that 
panied sufficient warning 


indications protect motorists 
traveling legitimate man- 
ner, valuable and necessary 
means preventing dangerous 
misuse the 
considerations apply the 
methods used Toronto few 
days later prevent disorder 
the Communist meeting ad- 
dressed the Red Dean. Pre- 
ceded had been meet- 
ing which stink 
bombs and noise machines made 
oratory impossible, was obvi- 
ously certain attended 
strong hostile element with 
plans for repeating 


The human’ 


right” freedom speech 


not the right 


attend somebody else’s meet- 
ing order prevent him 
from speaking; and if, the 
endeavor keep out persons 
with disordérly intentions the 
police also kept out some per- 
sons such press photog- 
intentions 
were hot disorderly, the reason 
that intentions are extremely 
hard judge and the safest 


line was keep out everybody 
whom the Communists them- 
selves did not for pro- 
The Communists were 
after al] the lawful temants 
the hall for the evening, and 
the situation had been reversed, 
and anti-Communist society 
had asked for the exclusion 
Communist sympathizers, every- 
body would have agreed that 
they were entitled just that 
kind protection. 

Communist meetings are cer- 
tainly nuisance, but they are 
not, except Quebec, unlaw- 
ful nuisance, and surely 
better, long they are law- 
ful, that 
peaceably rather 
seem the only other 
natives. The Red 
when kept fool- 
vious, the more says. 


“Not The National Library 


the 
and fireproofing the section 
the Parliament Build- 
ings dévoted the parliament- 
ary library should consid- 
ered only light the 
sentimental value lovely 
bit old architecture’ which 
the sole survivor the original 


building whose corner-stone was 


laid the Prince Wales 
Outside that consider- 
ation the parliamentary library 
entitled nothing except 
what will help make Parlia- 
ment more, efficient body 
law-makers. 


RECENTLY WAS ASKED 
say few words the open- 
ing the show the 
Ontario Society Artists, which 
artists’ organizations Canada; 


Snowtime Ontario vacation-time for 
thousands visitors from below the snow belt. 
Rolling hills and snow make most parts 
the province ideal locale for tobogganing and 


The fact that the Library 
has also for many 
been the National Library 
National 


the Library of, Congress 


still, and wili probably: always 
continue be, the National 
Library; but Westminster the 
Library Parliament noth- 
ing the kind, and the British 
Museum the functions 
National The situa- 


tio Canada akin that 


Britain. 
Canada’s National Library 
bound eventually become one 


the great book collections 
the world. not the 
slightest reason for its being 
located, and will not 
merely appendage the leg- 
islative edifice. The vast major- 
ity of.the people who frequent 
will not parliamentarians 
all, and there reason 
why they should have climb 
the chilly heights Parlia- 


ment Hill their frequent- 


indeed they would 

nuisance the legislators, whose 
premises are already too much 
crowded with visitors for their 
comfort. 


Have More Art Shows 


any rate had its first exhi- 
bitions eighty-one years ago, 
long before the Royal Canadian 
Academy came into existence, 
And took the opportunity 


ALL good hosts! Let’s make our feel 
the best good-fellowship always awaits them 


which agitating the art world 
small extent the 
moment. 

There section that 
world which complains that 
there longer any dif- 
ference between the shows 
one art society and those 
another, and wants them all re- 
laced single over-all na- 
tional exhibition which would 
admit all good painters what- 
eveg school tendency. The 
chief ground for this proposal 
that the available exhibition 
time the big galleries where 
these shows are limited, 

that cut down their num- 

would enable the galleries 

devote more time showings 
Art Treasures and the 
recent Orozco collections. Such 
things, course, \cannot 
shown anywhere except 
absolutely first-class fireproof 
public gallery. 

But the most important func- 
tion any suth 
surely that ehabling the cur- 
rently producing artists_of our 
own country familiarize the 
Canadian public with their 
wotk. And this not task 
that can performed one 
show year, even the pro- 
posed single show went around 
all the galleries. new artist 
with something new say and 
new way saying needs 
the opportunity sev- 
make impression before 
middie-aged and begins 
ticketed once-promising 
youngster who hasn’t come 
through. 


ready CPR expects have 
boat out Vancouver practically 
every hour for the 
Nanaimo distribution terminal. 


Behind 
CBC 


OTTAWA The Gov- 


nancing radio and 
development are ingenious, 
temporary, device, 


$2.50 license fee, which was costly 
collect, the Government hopes 
please the public and cer- 
tainly pleases its own 
who are interested 

the same time, however, 
came straight against the 
problem how leave the CBC 
some degree financial inde- 
pendence. The license fee has 
been kept all these years mainly 
because was considered very 
important that the National 
Broadcasting System should not 
put the position gov- 
ernment department having 
beg for its funds each year. 

Besides this old problem, the 
Government also had face the 
new problem financing tele- 
vision development. the 
early days radio, television 
reaching only proportion 
unfair that the taxpayers large 
should pay for it. 

The solution, announced the 
budget speech, base the 
CBC’s revenues the 15% ex- 
cise tax collected radio and 
television sets. the case 
television, can now argued 
that those who benefit from 
programs, namely the buyers 
sets, are carrying the CBC’s costs. 
the case radio, the excise 
tax set sales least provides 
yardstick -which assures the 
CBC revenue without making 


The great majority even 
what one may the 


art-lovers have get used Depreciation ... 


new method art expression 
before they and like 
it. Only véry few cognoscenti 
can spot genius single pic- 
ture. The extent which the 


both the public and the artists 


decision. 

The weakness the 
that the excise tax and 
radio sets remains part the 
Goverriment’s general revenues. 
becomes possible reduce 
the 15% rate the excise 
taxes, the taxes and radio 
sets ought reduced along 
with the rest. this case, they 
would yield too little the 
CBC’s needs. Something else will 
then have deviséd pay 
for the broadeasting system. 


tell you that the figures relating 
current assets and 
affected various the 
increased business our Canadian 
subsidiary, which has again had 
record year and whose 
tinues unchecked. 
are only some £200,000 
down, which compares with de- 
crease nearly £900,000 shown 
the parent company. The differ- 
ence 
tional stocks the hands the 
Canadian company and its own sub- 
sidiary. Furthermore, the provision 
for taxation has been increased 
oan for the group indi- 
television the call 
finance 


liabilities are 


rogress con- 
Total stocks 


£700,000 represents addi- 


The larger bank 


for increased 
sustain the 


bigger turnover Canada. can- 


not speak too highly the local 
there, whose zeal and 


are outstanding. 


Review Year’s Trading 


has been year tremendous 
activity every section the busi- 
ness. Among other matters have 
installed new and up-to-date plant 
and machinery, improved our manu- 
facturing technique, introduced 
new brand and developed our sub- 
sidiary both 
All this has imposed 
severe strain those responsible 
and what worries that owing 
the high taxation now: force 
Managerial staff are better off 
for all the effort put and the 
anxiety endured. fully main- 
tained our volume turnover dur- 
ing the twelve months and 
pleased say that this applied not 
only our home trade but also 
our export trade. 

regards the home our 
established brands, among which 
would particularly mention Craven 
“A”, Piccadilly No. and Turf, con- 
tinued deservedly popular 
their respective spheres and their 
reputation for consistently high 
quality remains unimpaired. Our 
new venture relating Dunhill 
cigarettes has been outstandin 
success. had hoped exten 
its introduction the whole country 
now but the heavy demand 
the far covered, 
coupled with the limitation sup- 
plies leaf, has not made this pos- 
sible. You may certain, however, 
that shall all can 
achieve National distribution the 
earliest practicable date. The success 
this brand due the quality 
and value which offers. Inciden- 
tally, there financial link 
with Alfred Dunhill Limited. That 
company’s interest purely the 
nature trade agreement with us. 


far our export trade con- 
effort spared extend our busi- 
ness territories where are 
already well known and re-open 
markets temporarily closed us, 
well find new and_ profitable 
fields for development. 


Leaf Tobacco Supplies 


the question leaf tobacco 
supplies coufse public 
knowledge that the country’s econ- 
omic position necessitated severe 
reduction year the allocation 


There are two ways regard- dollars the tobacco industry for 


ing the present arrangement. One 
say that the and radio 
excise taxes are “earmarked” for 
the CBC, 
which government 
grants CBC. either case, the 
arrangement depends the tax 
staying its present level. 


COMPANY 
REPORTS 


Comparing company financial «tate- 
ments The Financial Post has a ani- 
form method of presenting cotporation 
acveunts Varistions from the compa- 
nies’ oubliehed reparte are fontnated 
CORRUGATED PAPER BOX CO. 
net profit $326,635 for 1952 was 
81% lower than 1951 net $335,- 
550. 
Sales climbed new high 
production increased 1952, re- 
ports President Whealy. 
Following survey Alberta, 
company has decided establish 
plant Calgary. Building plans 
and machine lay-out are progress- 


rapidly, the president states; 


partial operation expected late 
1953 and full operation early 


1954. 
CONS. INCOME ACCOUNT 
Years Ended Desc. 31: 1952 

Net earnings 


Bond interest 
Income tax ........ 
Prof, on assets sold .. 890 
Net profit .......4... 
Less: Pref. divds. .... 22,455 22,455 
Com divds. ....... 
Surplus fer year ..... 186, 215,585 
Earnings per Share and Dividend Record: 


Paid inew) 
tBased on present capitalization after 


have drawn clearer idea 5-for-i stock split, Dec, 31, 1951. 


what seeking express itself 


the purchase its essential mate- 
rial. This resulted the larger 
companies receiving only some 


the other that they U.S.A. purchases the previous 


ear, which then included purchases 
stock. the basis current 
usage the allocation for U.S.A, leaf 
represented only about per cent. 
replacement and this was naturally 
most disappointing. The allocations 
for Canadian leaf were even more 
drastically cut and protests have 
been made the treatment meted 
out our friends the Canadian 


mental our mutual interests 
the long run arising from the lack 
confidence has engendered. 
However, dipping into stocks 
acquired primarily for protection 
against unforeseen contingencies 
were able maintain our turnover. 
For this reason must warn you 
that our stocks have again been re- 
duced level much below what 
should like and unless can 
restore the position acquiring 
adequate supplies year’s 
the situation may become dif- 
once more. 

Fortunately, 
other manufacturers, were. with 
the assistance the Board Trade 
and the backing the Treasury, 
able arrange for “options” fur- 
ther quantities from the 1952 U.S.A. 
crop the event this 
year’s crop being should 
ensure that receive known 
quantity leaf suited our 
requirements. All this, nevertheless, 
depends uvon the allocation dol- 
lars get this does our 
ability obtain much-needed 
available. 


the matter industrial rela- 


pany remain unimpaired. 


recently commenced negotia- 
tions for the acquisition the 


here 


TORONTO MONTREAL 
Telephone: EMpire 4-0161 HArbour 4261 
OFFICES: TORONTO, HAMILTON, LONDON, OTTAWA, WINNIPEG, MONTREAL, NEW YORE 
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: 


RENT-A-CAR COMPANY LTD. 
CENTRALLY LOCATED 916 YONGE ST. 


the hour, day week, 


Various makes and models, radio and heater equipped. 
cars and trucks gladly furnished request. 


3189 


“We furnish everything but the driver.” 


Transmitting the effects shock 
through coupling puts undue tax upon the endur- 


ance and efficiency connected 
STEELFLEX 


COUPLINGS 


are designed ABSORB shock and vibration, and 
thereby protect connected machines from their dam- 
aging effects. 


This how it’s The TORSIONAL RESILIENCE 
the FALK grid-groove spreads peak loads 
over relatively long increment thereby 
greatly reducing stresses connected 


FALK Type Steelflex Couplings are applicable 
90% all industrial installations. For special service 
and dual-purpose applications (the remaining 10%) 


other types FALK Steelflex Couplings are available. 


Have your engineers Kennedy engineers—or 


companion sports. Visitors bring new business Present growing acceptance Preferred pleased revort that write for Bulletin 4100. 
peated showings from which Paid (old) ...... those employed the com- 


Ontario. John Labatt Limited. 


CONDENSED CONS. SHEET 


these new methods—is prob- Limited; these are still the negoti- 


ably realized to‘the full only ating stage. Until these negotiations 
people who are awake. stock ........ resolution was passed NORANDA: Polk, Box 


| Capital surplus ..... 
the Earned surplus 


uality your audie *After depr. 1,198,277 


Canada and the Working capital ..... 1,680,615 


increasing the capital the Com- 
pany £10,000; the creation 
new “B” Ordinary Shares 


2s. 6d. each. 


greatly impressed with 


a 
1951 
: 
vA THE AT) & ‘ONS | A af 


WALLS 


SMALL COST 


steadied, developed and scientifically 
applied wall renevating precesses te 
welt every cenceivable type ef decorated 
surface, and have successiully served 
theusands «ef bomes end tnuetitetions. 
Examine your walls new, make note 
= eof these needing attention, then phene 
or write fer further information and 
descriptive 


INVESTIGATE BEFORE REDECORATING 


RENOVATE SPECIAL PROCESSES 


Canadian Investment 
folio was carried out 1952, 


ENAMELLED WALLS .. . AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
| GLAZED . IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


increased last year. New issues 
added the portfolio 
mon, Industrial Acceptance Corp. 
convertible preferred and 


Steel Canada preferred. 


Only stock from the 
portfolio was Texas Co. 
common, 


Changes bondholdings were 
the sale $350,000 Canada 
bonds due July 1956; the pur- 


REPORTS 


FIRE INSURANCE CO. CAN- 
ADA reports net income for the 
year $94,139 $5,276 from the 
previous year. Gross premiums, less 
rebates and cancellations were well 
maintained $1,026,289 ($1,049,378 
1951). Net premiums $523,172 
loss ratio was 50.64% 
2.81% net premium income and 


HOMES CHURCHES BUILDINGS 
TEOLIS 
OFFICES & & LABORATORIES. COLLIER STRI STREET. TORONTO, PHONE PF PRIN WCESS | 1467 


Municipal and 


Securities 


46.23% (52.12% 1951). 


After tranferring $25,000 con- 
flagration. reserve, which now 
stands $75,000, the surplus 


sets amount $2,365,995, stated 
President Blondeau his re- 
port. 


that expenses 43.42% totaling 


($711,704 1951) and 


THE INVESTMENT FUN 


CIF Holdings Broadened, 


tificates indebtedness, due Aug. 
1953. 
Here are changes 
portfolio during 1952; 


PURCHASES 
Net New 
Increase Tetal 


Cemmen Stocks: Shares 
| Aluminfum LAG.* 7,000 14,000 
Asbestos Corp. 3.000 45,000 
Bank of Montreal See 1,900 11,000 
—_ of Nova Scotia 1,000 6,000 
Bell Telephone ...... 6,700 30,000 
Building Products 1,000 13,000 
Canadian Bronze ..., 600 8,000 
Canadian Celanese ., 2,775 19,775 
Can. Ind. Lid, ...... 2.000 12,000 
Cons. Mng. & Smitg.+ 47,900 $9,900 
Consol. Paper ........ 5,000 40,000 
Dom. Olicioth & Lin. 1,000 12,000 
Dom, Textile ........ 7,200 60,000 
Famous Players Can. 4.000 25,000 
Hudson Bay M. & S. , 1,000 25,000 
Imperial Oil ...... soe 3,000 19,000 
Indust. Accept.t ..... 9,500 17,500 
Internat. Nickel 4,000 49,000 
Ogilvie Flour Mills ., 450 7475 
Page-Hersey Tubes ., 2,000 15,000 
Powell River Co. ..., 1,000 37,000 
Price Bros. ........ oo 4,000 20,000 
Roye!l Bank of Can. .. 1,900 11,000 
Staandard Oil of«Cal. 5,500 5,500 
Standard Oi) (N.J.) .. 4,000 10,000 
Steel Can. 3,000 47,000 
Westeti Products ..., 3,000 10,000 
Preferred Stecks: 

Dom. Textile 7% ..., 170 730 
Gatineau Power 5% . 275 1,275 

Accept. $1.50 con. 2,500 

Lake of the Woods M. 

| Ogiivie Flour M. 7% . 285 

Steel Co. Can. 3,000 
Bonds: ——Par Value—— 


Can., 3%, Nov. 1956 $1,750,000 
s. "Treasury Cert. of 


Indebt., 2%, Aug. 15, | 
1,000,000 1,000,000 | 


Net New 
Decrease Tota 
Commen Stocks: —— —Shares 
Texas Co. ......... one 10,800 nil 
——Par Value—— 


*Split 2 for 1. 


195 less shares sold. 
‘ tIncludes 2 for 1 split. 
Gross premiums .... 1,026,289 1,049,378 
Dec. prem. res. Dec. 31, 1952, assets 
Interest, divds,.....,. 66,590 61,409 
Inv, profit ........... 827 4 
Claims pd. & outstdg. 264,945 261,659 proportions: 
Reins. prems. ........ 503,117 509,823 % of total 
Other expenses J 250,442 Holdings: net assets 
Capital stock ..... oes 500,000 500,000 Building industries ...... 5.36 
Special res. . . 175,000 175,000 | Foods & beverages .. 6.27 
Total assets Gold mining ....... 3.96 
Surplus ... 730,660 711,704 Heav industries .... 8.42 
Loss ratio 50.64% Paper newsprint 9.39 
Petroleum ........++. 6.56 
trade 
Textiles ...... 3.18 
Miscellaneous .... 8.11 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 


Surplus 4,557,440.61 


Dom. Govt. 
Deposit 


treet East 


3,969,667.99 


for Financial Statement 


Cover Canada 


You Need Metal Enclosures— 
Save Time and Tooling with 


LINDSAY PREFABRICATED ASSEMBLIES 


SAVES ON— 


DESIGNING 

PROCUREMENT 
FABRICATION 
INVENTORY 

WAREHOUSING 
MAN POWER 


ONLY BASIC PARTS 
YET APPLICATIONS FOR PANEL ARE UNLIMITED 


Your production attractive metal enclosures can reduced 
simple assembly operation with Lindsay Structure—the 
patented method using pre-tensed sheet metal panels light 
tremendous strength and rigidity. 


Lindsay prefabricated assemblies are tailored your exact 
needs from die-formed standardized Lindsay Structure compo- 
steel, stainless steel, copper, aluminum k/d for 
quick assembly with standard tools—no welding riveting 
required. shipments can keep pace with 
your production needs. Fast service pilot units. 


Lindsay Structure has unlimited applications—cabi- 
nets, housings, refrigerator buildings, rocessing rooms, dryers, 
towers, bodies for trucks, trailers, etc. 


Put this versatile prefabricated structure work for 
simplify designing, save dies and tooling, conserve skilled 
man power. Write for descriptive folder send single line 
drawing for prompt cost estimate. 


CONSTRUCTION UTILIZES GREAT STRENGTH 
LIGHT SHEET METAL 


This 24-gauge, 36-inch wide sheet 
under unifotm tension has greater 
tensile strength then rad. 
a@ strong, continuous, and equalized 
the entire sheet, the weak- 
rivet holes and welds 
diagonal gussets and struts are 


LINDSAY-WILSON LIMITED 
1466 Branch, Ont. 
Telephone JUnction 4125 


As at Nev. 30; 1952 1951 
Accts. & bills rec., less ; 

Total curr, assets ... 1,380,972 1,373,421 
Misc. assetSe§ ..... ee 2.780 6,165 
Fixed assets* ... 1,664,436 1,764,870 

Tetal assets .. + 3,144,796 
Bank loan 360,000 
Bonds & notes due 

Tetal curr. Mabs. ... 668,778 771,969 
Long term loan 101,075 112,675 
Funded debt . 585,500 422,000 
Capital stock -.. 160,110 157,710 
Earned surplus 238,039 173,614 

45 

*After depr. of. 630,296 

capital ..... 601,852 


Preferred 


Total net assets 


COMPANY 
REPORTS 


assist readers appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm methed ef presenting corporation . 
acceunts, Variations from the compa- 
nies’ published reports are footnoted. 


WESTERN GROCERS LTD., Win- 
nipeg, net profit $735,822 for 1952 
was 9.7% less than 1951 net 
$815,145. 

slightly, reports President 
Cooper, but price weaknesses com- 
bined with competitive pressure re- 
sulted decrease percentage 
gross margin realized. 

Expenses were high- 
both dollars disbursed and 
ratio sales. 

Experience company’s grocery 
subsidiaries 1952 was similar 
that parent company, says Mr. 
Cooper. ‘In the aggregate, their 
profits exceeded the sum divi- 
dends they paid parent company. 

Certain land has been acquired 
and start made building ware- 
house facilities for two subsidiaries. 

higher wage rates are indi- 
cated for 1953, company trying 
offset this trend introduction 
new methods and equipment, states 
the president. 

Annual meeting April 
Winnipeg. 


INCOME ACCOUNT 


Years Ended 31: 1952 1951 
Net earnings ........ $1,319,451 $1,470,805 
Res. tor taxes” 462,000 531.000 
Less: Pref. divds. 83,601 83,601 
Cl. A divds, ..... ose 135,544 135,544 
Com. ...... 86,658 86,658 


Surplus for year ... 430,019 508,342 
Earnings per Share and Dividend Record: 


Preferred $12.32 $13.65 
Paid ..... 1.40 1.40 
2.00 2.00 
COMMON 5.96 6.88 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1951 


«+++ $1,204,303 $865,219 
ACCtB. TEC. 1,409,532 1,285,948 
Inventories .........+ 3,479,100 3,315,499 

Total curr. cssets .. 6,092,935 5,466,466 
Misc. assets .......... 20,419 14,943 
Invest. adv. subs. 2,678,752 2,454,501 
Fixed assets ......... 1,769,792 1,932,809 

Total assets ........ 10,561,898 9,868,919 
Accts. tax., ete., p. .. 1,885,938 1,639,141 
Due to subsids. .. sees 42,793 26,630 

Tetal curr. Mab. .., 1,978,730 1,865,771 
Reserves ........ 759,540 759,540 
Capital stock ..... eees 2,217,163 2,217,163 


Werking capital ..... 4,164,205 3,800,895 

Centingent Lieb. — Estimated amount 
payable over the next 9 years to the em- 
plovees’ pension plan in respect of past 
services— $234,735. 


FORANO 
Que., net profit $89,325 for the 
year ended Nov. 30, 1952, was 
12.3% higher than previous fiscal 
year’s net $79,528. 

INCOME ACCOUNT 


Years Ended Nov, 30: 1952 1951 
Bales $3,765,537 $4,034,449 
Net earnings ...... ees 250,859 247,758 
Less: Depreciation 34,830 44,881 

Interest ....... 28,293 43.585 

Inc. tax. ...... 98,411 79,764 
Net profit ........... 88,375 79,578 
Less: Pref. divds. .... 2,786 1,749 
Surplus fer year .... 86,539 71,779 
Times Bond Interest Earned: 

Before ..... 5.68 

After deprec. ..... 4.65 
Earnings per Share*: 

Preferred ......... $15.53 $14.83 

Common ........+.- 10.82 9.72 


*Based on paid-up shares. 


CONDENSED BALANCE SHEET 


Washington Hears 
Consumers’ Gas 
Import Plans 


Hearings the application 
permit the bringing natural 
gas from Texas Toronto got 


Washington. 

Niagara Gas Transmission— 
subsidiary Consumers’ Gas 
Toronto—has applied for per- 
mission purchase gas from 
Tennessee Gas Transmission Co. 
and the latter company seek- 
ing permission transmit the gas 
the Niagara border. From the 
border the gas would brought 
Toronto pipeline the 
Niagara Gas Transmission Co. 

contract for years has 
been signed Niagara for the 
purchase the gas certain 
fields Texas and Louisiana and 
agreement has been reached be- 
tween Niagara and Tennessee 
bring the gas from the southern 
fields the international border. 
existing pipeline owned 
Tennessee would 
from point near Buffalo. But 
before construction work can 
start approval the Fed- 
eral Power Commission 
obtained. 

“Consumers’ Gas over- 
looking the possibility Alberta 
gas,” says President Bishop. 


“Tt apparent that Alberta has, 
will allow leave the pro- 


vince.” 

“In order our re- 
cord 104 uninterrupted 
service, our objective get 
ample and reliable supply the 
Mr. 
Bishop says. “If some this Al- 
berta gas could brought 
Toronto price competitive 
with other fuels should 
greatly interested.” 


were invested the following Conference Will Stress 


Training Industry 


Some 500 delegates from Canada 
and the are expected 
the annual conference the Cana- 
dian Industrial Trainers’ Ass'n 
held Montreal April and 


“Traini Speeds Canadian Expan- 
sion.” 


Speakers will stress the beneficial 
effects training industry 
view the need for stabilized 
labor force the expanding Cana- 
dian economy. 

Speakers will include: 

Wallace Clark, vice-president in charge 
of personnel, Ford Motor Co. of Canada; 
Vice-Admiral E. R. Mainguy, Chief of 
Naval Staff, RCN; Dr. L, P. Bradford, 
director, National Training Laboratory in 
Group Development, Bethel, Me.; H 
Helmer, assistant industrial relations man- 
ager, U.S. Rubber International; W. T. G. 
Hackett, assistant general manager, Bank 
of Montreal. 


SALMITA CONSOLIDATED 
ports that plans embrace initial 
construction certain buildings 
with installation equipment 


under way last week before 
Federal Power Commission 
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She can’t get out today, but she taking advantage the 

Add the dollars your telephone saves bargains you pick up. Think the hours 


and effort how you can even “go places” without leaving the house, 


Your telephone serves you many ways; price can measure its usefulness, 


THE BELL TELEPHONE COMPANY CANADA 


follow. “Further development able,” Harvey Singer, Yellowknife and Salmita permit 
ore the first level and the reports. large part overland transportation tractor 
ing second level quite the necessary mill equipment was train this spring. Such freighting 
definitely required, and this will moved the property during 1952. will.cut transportation half, 


the mill building, already carried out soon practic- road now being cut pointed out. 


FARM PAPER! 


TOTAL NET PAID CIRCULATION 


(ABC Audit Report for months 
ending June 30, 1952) 


Over and above its Western circulation 
280,766, the Free Press Weekly Prairie Farmer 
has circulation 113,709 Ontario and 
Canada—all included the one low 


Top Market 


big market! fast-growing 


twin-market—both industrial and 
consumer. Mechanization, better 
farming methods, better feeds, better 
seeds and other improvements have 
expanded production and revenue, 
Farm cash income the West has 
grown from $506.7 million 1942 


Side side with the advance 
production methods, the 
wife advancing the whole standard 
the farm home with modern 
ment and the amenities good 
living. 


Top Coverage 


There are 275,122 farms 
the four Western Provinces. The 

Free Press Weekly Prairie Farmer has 
280,766 subscribers this market 
alone 88% rural routes and 
towns under 2,500 population 
coverage far greater than that any 
other Farm circulating 


Western 


Lowest 


The Free Press Weekly Prairie Farmer 
‘has the lowest milline rate any 


Farm Paper Canada. gives top 
value for your advertising dollar, 


tate $1.35 per line. 


| 
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FOR 
SUDBURY, ONTARIO 


Retail Lumber Yard 
Incorporated 1911 


sales well over $2,250,000.00 


issue Boreal Rare 


are redeemabie after Dec. 1955, 
prices ranging down from 103 
Boreal was formed October, 
1951, produce tantalum and 
oxides. owns min- 
ing properties near the 
Great Bear Lake, 
Madeleine, Que. has process 
for extracting the two metals and 
their oxides. 


Planing Mill, Sash Door Factory 
Moore Dry acre site 


finance acquisition fixed assets, 
the refinery and ma- 


debts, while $316,555 will 
added general funds. 
Ore Picture 

mining 

property, the underwriters state, 

two the dykes found provide 


over 100,000, Home Inter- 
national Nickel Co., Falconbridge Nickel 
Company plus many other industries and 
distributors having annual payroll 


Equipped with mill and other 
facilities, was formerly owned 


over One Million Dollars Tentalum 
ium other dykes are 
$100,000,000.00. more fully explored and 


tested, while concentrates. could 


ducing countries needed 
found advantageous, stated. 

Boreal’s refinery scheduled 
completion this summer and 


City has Loblaw Supermarkets, one 
Dominion Supermarket, and building 
second one; one Atlantic Pacific Super- 
market. 


Wonderful opportunity locate one 
the most progressive cities Canada. 


Serious inquiries only will answered 
Owner Retiring 


THE LABERGE LUMBER 


P.O. Box 310 
Sudbury, Ontario, Canada 


shares $18 share, for each 


Co. are 

Net consolidated income In- 
terprovincial subsidiaries 1952 
was $4,878,934 compared with 
$3,587,625 1951 (thé 


year). 
Proceeds the new will 


present pipeline from Superior, 
Wisc. Sarnia. Cost this ex- 


Upon 
issue underwritten shares, issued 
Draper Dobie Co. underwrote will 3,338,557 shares, 


100,000 shares $2.10 share, pay- 
able forthwith and optioned 100,000 ing 1,661,443 shares treasury. 


CORPORATION LTD. 


ALBERMONT PETROLEUMS re- the same price. 
ports that Feb. agreement, ($11,950,000) estimated $86.4 
millions. obtain the balance 


the money required, Interpro- 


NORTH DAKOTA, New Concord proudly heralds the “bringing-in” 
another well, The CONCORD, 
CORDASUN, JENSEN, This new well, completed 
February 12th, produced five hours, cleaned through 
choke into flare pit 172 barrels 38.6 API oil from 

established feet pay zone within the Williston Basin. 


THE TIOGA SECTION the Basin has well nearing 
The RUDMAN, CONCORD, JENSEN, 
HANS HANSEN, No. Drill stem tests taken from the 
Madison indicate zone excess 150 feet, making 
one the highest potential oil producers the Tioga 
Our engineers had this sav about the “Top 
the was found 7,899 according records, 
the section the Williston Basin. 


WILLISTON BASIN widely regarded the greatest stratigraphic oil 


trap known exist this featuring sedi- 
mentary column over 13,000 thickness and containing 
possible producing zones. 


the Pidgeon Lake area where the NEW CONCORD, 
“WAYNE, JUPITER, 12-22 was spudded Febru- 
ary New Concord’s tract 1,280 acres. present drilling 
has reached the 4,859-foot mark, and will extended down 
8,500 feet. 


CONCORD 


DEVELOPMENT CORPORATION LTD. 


King Street West, 


ALBERTA 


301 


Boreal Rare Metals 
Issues $800,000 Notes 


MONTREAL (Staff) new oped Maurice Strittmatter and got under way the property 


Due 1962, the notes are very high melting point, 
convertible into common stock and ductile. 

the basis 500 shares for each used alloy, provides 
$1,000 principal amount. They “creep” when the alloy sub- 


obtained from other pro- 


started operating the 


applied, with other cash 


tension ($74,450,000) and 
additions the existing 


\ 


acquired the company. 
Tantalum and columbium are 


secured notes has been sold rare metals growing de- 


mand. Both are resistant rust 
and acid Tantalum has 


Colum- 


jected great heat and pressure 
changes. 

Demand for the oxides, the 
prospectus states, thought suf- 
absorb the planned 
refinery output (3,500 monthly 
each type). found 
tageous later, equipment will 
installed produce the pure 
metals. 

Company Finances 

Capitalization the company 


Proceeds the issue will total consists million authorized, 
$720,000. this, $300,000 will $900,000 outstanding, convert- 


chinery and equipment in- common shares. 


ible secured notes; and 1.2 million 
authorized, 700,000 outstanding, 


the outstanding common 


Capacity. amounts will shares, 270,000 were 


Beryllium’s 215,000 ob- 
taining other assets includihg 
rights, physical assets, informa- 


tion, reports, data, estimates, etc.;| Company now has 918,596 shares 
75,000 acquiring the refining 


process; and 139,993 for cash 


tantalum-columbium ore $69,996. 


While any notes are outstand- 


for least years. ing, all issued common shares-are 


subject voting trust agree- 
ment. 
will vote the shares favor 
Beaubien 


Officers and directors Manage. 


not expected cost over Destaffany, Lyman Destaffany, 


Interproyincial Holders 


Offered Additional Shares 


Shareholders Interprovincial vincial proposes sell $60 mil- 
Pipe Line Co. record Feb. (U.S.) first mortgage and 
are being offered trust bonds, series 
shares the basis two new 


Initial throughput the ex- 


five shares held. tension estimated 83,500 bbls. 
Co, and McLeod, Young, Weir daily; initial capacity, 100,000. 


sustain throughput the exten- 
sion this initial rate, and 
meet higher requirements re- 
fineries the Superior area, com- 
pany making additions total- 
ling 135 additional miles. Instal- 
ations five additional pumping 
stations between Superior and 
Sarnia would increase the ex- 

support this capacity and 
the estimated requirements re- 
fineries intermediate points 
would necessitate increasing the 
capacity the present line 
374,000 bbls. per day out Ed- 
Aggregate cost such 
increases put another $112 
millions. Availability oil, and 
the demand for crude delivery 
points served, will governing 
factors any decision expand. 

Interprovincial’s system carried 
41.2 million revenue 1952 
against 30.1 million the previous 
year. 

Before taking into account the 
$60 mortgage and 
collateral trust bonds now plan- 
ned, capitalization completion 
the stock financing will consist 
$37 million series and $35 
million series bonds due 
1970, and 5,038,432 par value 
common shares. 

the now outstand- 
ing, Imperial Ltd, owns 1.2 
million (33.36%) and 
Canadian Co. 360,000 
(10.01%). Imperial Oil has advis- 
the company intends sub- 
scribe for the full ad- 
ditional shares which en- 
titled shareholders. Canadian 
Gulf does not intend subscribe 
for its share. 


COMPANY 
REPORTS 


HOLDEN 
Ottawa, net profit $203,058 
for 1952 was higher than 1951 
$104,257. 

Sales volume was increased 
110.2% during the year, 
Donald Baptist, chairman 
president, Greatest percentage 
sales expansion came from indus- 
trial and commercial trade. Depart- 
ment National Defense also im- 
proved its business with company 
during 1952, Mr. Baptist says. 


“Booked orders outstanding 


substantial and should keep 

factories going full production 

for least half 1953,” notes. 
INCOME ACCOUNT 


Years Ended Dee. 31: 1952 
Net earnings ........ 37,139 
Less: Deprec. 19,07 20,344 
Net profit 203,058 106,257 
Less: Cl. 21,095 18,081 
Ci. B divds. 20,090 10,045 
Serplus fer year .... 161,473 76,131 


Earnings per Share and Dividend Record: 
96.74 


Class AS 7 1.48 
Paid 0.00 +0.10 0.60 
Class 1.72 
Class BS 2.41 1.18 
tBefore ({after) participation. 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1961 
Investments .......+. 1,000 ‘ti 
Inventories .........0 650,100 682,793 
Life ins., €.8.V. 14,513 10,677 | 
Total curr. assets ... 1,307,787 1,116,531 
Deferred chgs. ....... 8,47 10,577 
Fixed assets® .....+. 523,481 479,420 
Tetal assets ....... 1,839,743 
Bk. overdraff 203,247 | 
Tetel curr. labs. ... 351,365 482,651 
Capital stock ....... 200,900 200,900 
Capital surplus ...... « 338,571 328,570 
Earned surplus ...... . 758,907 504,407 
*After depr. of ...++ 282,912 266 
Working capital ..... 786,422 613,880 


INDUSTRIAL ACCEPTANCE 
CORP. reports preferred 
shares $40 par; 172,450 preferred 
$30 par; and 949.068 common 
shares outstanding Feb. 


General Trust Tax Act. 
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Tungsten MANAGEMENT 
Bancroft Uranium Zone 
program diamond drilling with diamond drilling CONSULTANTS 
initiated the main middle 
Centre Lake Uranium Mines near This approximately Woods Gordes 
the end Feb- 950 ft. long and from ft. Chairman President 
ruary and word expected Drilling 150-ft. vertical 
shortly first results, depth planned. Directors Chown 
50% Tungsten Corp. Canada, showings have been Read 


Turnbull 


Corbet 

McGregor 

Wright. 


may result substantial one which may 

operation with relatively 500 ft. the length the 

low operating costs drilling zone. 

shows ore, Huston, consult- new trench the south end 

ing engineer, told the recent indicates possible parallel zone. 

annual meeting. This trench shows width 
Huston reports that in. One assay gave 0.6% 


ft. and check gave 0.8% 
has been carried out ft. The geiger counter 


indicates the rest the zone 
COMPANY equally radioactive and there 
REPORTS 


winding with perhaps 0.5% 

comparing company financial state- 


Supervisors Bailey 
Grant 
Moore 


over the ft. in. when balance 


the assays are available. St. 


presenting With preliminary tests indicat- TORONTO 
THIRD CANADIAN GENERAL | '2@tion is uraninite, a test ship- MONTREAL 


TRUST LTD. for recovery and mineral- 
profit $272,127 1952 was 14.6% test made about 

year-end, total net had 
apparent liquidation value 


year earlier). 
Last spring, company issued 
039 shares capital stock $5. 


During 1952, net gain Leetham, Simpson Limited 


was made securities sold, and 
added capital surplus 


Management Consultants 
credited with dividends Montreal Toronto 


received under section 95A 
the election 
ACCOUNT 


Years Ended 31: 1952 1951 
Total income 294,197 George Elliott 
Inc. tax 


ficit. 


to capital surplus. 
*Divd. in respect of earnings for the 


Management Consultants 
New York 


preceding yr., appropriated and paid | 
BALANCE Members, Association Consulting Management Engineers 
As at Dee, 31: 1952 1951 | ; ’ 

Marketable secs.* .. 5,244, 20. 

Total ...... February 24, 1953 Simpson Limited remain 
ise, Mabilities ..... 3,28 19,581 | 

nvest. fes. (mines) 33,560 28,108 | 

Inc, tax res. 221 227 

Capital stock 3,827,780 

Capital surplus cess 200,080 102,885 

5,354,956 


"Market value 6,129,800 


valuable survey 


READY SOON 


get this authoritative information Canada’s 
oil properties. Here the “story 
behind the story” great Canadian achievement oil: 
myriad new discoveries yet fully 
creation ‘of oil pipeline facilities 
extending both east and west; ever-growing oil exploration 
amazing expansion public participation 
the search for oil over the last two years. 


Published The Financial Post, Oils for 1958 
provides factual data hundreds oil companies 

engaged western oil production and exploration; details 
earnings, oil production, company oil reserves, finances, 
working capital. includes deseriptions various Canadian 
oil fields. extensive map section shows location 

wells established fields, together with leaseholds. Prices 

crude and price-range tabulation listed stocks 
for years are valuable 


The Financial Post 
University Ave,, Toronto Canada 


Yes, enter our order. 
early delivery SURVEY INDUSTRIALS, 1952 ready now 


ANYWHERE 


Attention of ee ee ere 


City & Province eevee ee eee 
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Jet Crash Delays 


Air Cargo Hearings 


Hearings before the 
Transport Board Canadian 
Airlines’ application for 
permission 
Montreal-Vancouver air cargo 
service were canceled news 
CPA’s Comet jet crash 
Karachi. CPA has completed 
its brief; TCA’s brief and wit- 
nesses are bat opposition. 
Proceedings now threaten 
string out until next week. 

Meanwhile, further re- 
sult the crash, CPA has de- 

plans for putting Comet 
aircraft into service, pending 
investigation. The company or- 
dered two Comets and the sec- 
ond expected delivered 
within the next few weeks. The 
pair jets was have gone 
into service between Sydney 
and Honolulu April. 


Mar. Dividends 
$55 


March dividend payments (as 
declared Feb. 27) amount 
$54,954,991, compared with 
$60,442,912 March, 1952, im- 
portant factor the decrease 
lower total distribution the oil 
group; three petroleum com- 
panies which last year distributed 
$1,133,262 have not announced 
dividend payments for March, 
1953. 

Payments 137 industrial 
stocks will $31,730,549. 
year ago, 178 industrial issues 
paid out $35,159439. Dividend 
payments mining com- 
panies will amount $15,976,648, 
while mines distributed $17,- 
293,554 last March. 

Three oil companies have an- 


consultation 


with authority 


and estate programming 
will place you under 


obligation 
may prove invalu- 
protecting 
your personal and 


business interests 
against unforeseen 
difficulties. 


Daud 


DONALDSON 


The London 


nounced dividends totaling 
last year, six oil stocks 
paid $4,956,796. Payment $3,- 
424,180 financial stocks 
compares with distributions total- 


823,614; 


stitutions’ issues March, 1952. 


Following list payments 


CPA has optioned four more 
longer range Comets later 
type, which would ready for 
delivery late 1954 early 
1955; for use between Honolulu 
and Vancouver. 


March Dividends (continued) 


country organization for the 
Saskatchewan Wheat Pool, 
serving his first term chair- 
man the Red Cross campaign 
interested Red Cross work 


HON. ERIC HAMBER, former 
Lieutenant-Governor British 
Columbia, chairman the 
British Columbia campaign for 
the seventh consecutive year. 
life member the Canadian 
Red Cross and past president 


YOUNG now.on his 
sixth consecutive year chair- 
man the Ontario. campaign 
committee the Red Cross. 
President and director 
Christie Co., Toronto, 
has been director West 


dent the Maritimes Board 
Trade, and chairman 
New 


Red Cross campaign; 


ent the insurance field, 
executive director the 


Saint John Symphony- 


ERNEST McLEAN, manager 
Royal Bank of,Canada for more 


ber Canadian Red Cross 
Society, again chairman 
the Alberta campaign. has 
the executive the 


Insurance Company for March, 1953, compiled 
KING now available: Can. served the provincial cam- ctor the CPR, Dominion community and welfare Association, and active division for years, 
enthly Dividends Canada four Co, and Pacific Mills Ltd, New Food Building committee, movements. since 
1953 1952 Can. Wire & C. A. ... 1.00 16 3,148 3s to : 


February 27,871,106 28,679,287 


How New Dividend Credits 


the Latest Report Capital Cloth .... 
Bird bined tax rates (half the year at| tax payable 1953 incomes. The 
Dauch ........ 35q 105,000 10% credit 20% credit 
ee 0: eer ee eee 
Faper new .... 6,675, 9,627 11,127— 3,000= 8,127 
Laura Secord ......... .20q 2 57,500 ° ’ 
acKinnon r. % 
137 Wellington St. 616 Bute Street, Canadia Uni rsit HOLLINGER HEAD FRAME 
Molson’s Brew. A 26 300,000 
Nor. Que. Pwr. work trying perfect stand-| Following the summer confer- 
Their organization, The Cana- Proved, universities will asked 
N.B., June 15. Homer Yellowknife Mines has qui qui qui qui 1,664,993 shares treasury. 786,391 shares 
Toronto Elevator educationally, uniform finan- uranium group the St. Mary’s 
and compiling statistics,” capital two million shares 
Barymin ......... adds. Draper Dobie Co. has also gone 
Jack Waite ture statements. Final plans call prices ranging from cents. 
Silver-Stand. .... make sure that expenses are| New Delhi, Homer owns two 
made draw ies katchewan 
night, estates often expand without you being fully Can. Nationale 
“ ” . . he bis ‘ Confederation Life ... €.37q 15 37.000 
2 
Take time review your estate now. Estimate its ance Company 
Do. pfd. $32 16.938 London, England 
Do. $30 pf. $1.50 87,500 


value the light today’s inflationary conditions 
and the needs your family consider its prob- 
lems view current investments, present day 
taxes and other complicating factors. 


Provincial Bank ...... . 2 60.900 


Our Trust officers stand ready help you plan- 
ning your estate. inquiry any our offices 
places you under 


s—Semiannually. *Payable British Northwestern 
10-for-1 stock 
This advertisement donated by— 


THE ONTARIO PAPER COMPANY LIMITED 


eParticipating divd. 
NISTO MINES has received pay- Security National 
ment for option outstanding 
THOROLD, ONTARIO 
and its affiliate 


199,993 shares cents share Insurance Company 

under financing agreement with 
NORTH SHORE PAPER COMPANY 


Transcontinental Resources 
Alator Corp. Subject increase HEAD OFFICE FOR CANADA 
STAR 


capital million shares, Trans- 
217 Bay Street 


continental and Alator have 
fer Canada Manager 


share, payable upon issue 
42% cents share. 
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on, call Underwood 
your 


NEW, 10-KEY PORTABLE ELECTRIC 
ADDING-FIGURING MACHINE 
This Underwood Sundstrand adds, subtracts, 


gives credit balances and all kinds 
figuring problems. 10-Key Touch Method 
eliminates annoying errors. 


AUTOMATIC PRINTING 
CALCULATOR 


Here the efficiency 
two 
machines one—a cal- 
purpose adding- 
machine. 


OPERATED 
FIGURING MACHINE 


The ideal machine for 
general 
especially designed for 
nesses. Adds, subtracts, 
multiplies. 


AUTOMATIC PORTABLE 
POSTING MACHINE 


One 
posting 
accounts receivable, 
payable, etc., well 
complete adding, 
subtracting, figuring 
machine. 


PORTABLE ELECTRIC 
DUPLEX 


Addition, subtraction, 
credit balances. Two 
giving group and grand 
Available with 


ADDING MACHINE DIVISION 


Underwood Limited 


HEAD OFFICE 135 VICTORIA TORONTO 


Business 


oil and heavy oil 


Watch fér improvement failures figures next few months, 


high retail trade. Number business failures eight weeks 


New Collection Office 


Nova Scotia has blazed 
new trail bank collection serv- 


Opened Bank N.S. 
ith| 


opening special central 


ended Feb. almost unchanged from same period last year (Dun for 


Bradstreet) though had been running above year 
have -it better than disinflationwise: consumer 


0.1% January from December. rise due advances 
nonferrous metals, animal products, products, cement, 
castings, other items, Decreases number 
items, including textile raw Farm prices still 
decline. 

Department store sales week ended Feb. above week year 
ago. Gains: Maritimes, Quebec, 4%; Ontario, 2%; Manitoba, 


8%; Alberta, 1%. Saskatchewan down 5%. 
Savings deposits near beginning February above year ago. 
Beer sales Canada January 13% above year ago (Dominion 


Brewers Association). 


contracts awarded for February 11% below 
last. year Building Reports). Changes from first 
two year this year Mar. commercial and institut- 


102%; residential, 5%; industrial, down 70%; engineer- 
ing, down 86%. Keep carryovers work mind, arid that 
contracts are only for two months. Total construction this 
should exceed last year. 

marketings.of wheat this crop year Feb. 12, 
ahead same period last crop year. 

Employment industrial urban areas seasonally low, but higher 
than year ago. Jan. 24, 187,000 persons without work. 

all countries down about value from 
year ago for January. Due lower prices, Volume exports 
was about 3%. 

for 59% exports, slightly value. Ship- 
ments from rather low figure last year. Sharp 
decrease exports Latin America. 

Fish and fishery products exports down 16% from year ago. 

Farm machinery exports January down 29% from year ago. 

Food drinks production 1952 125% above year before, almost 
five times 1950. 


Major Weekly 


Latest Week Month Year 
Week Ago Ago Ago 
Department ch. from 
year earlier) ... +18 +18 
Carloadings, total ... 68,549 72,048 75,553 
46,271 45,194 46,031 49,546 
Western Canada ..... (Cars) 26,017 26,007 
Iron and steel products ..... (cars) 1,462 1,416 2,048 


Ores, concentrates (cars) 2,404 2,035 2,592 2,222 
Base Metals ...... 645 570 908 611 

Motor veh, production ........ 9,840 9,927 9,144 6,491 


securities millions) 2,206 2,187 2,123 
Short term governments millions) 1,404 1,374 1,048 
Long term goverrfments millions) 818 814 800 1,037 


Bus. failures av.) 18.8 


Montreal 385 381 337 
Toronto 466 442 409 397 


Facts the Month 


Latest Month Two Mos. Year 
WHAT WE PRODUCE— ' Menth Ago Age Age 

Im all industries (Imdex) 248.1 28 24408 

factories 2... oe 262.4 260.0 206.4 237.9 
Total nondurable goods 227.9 224.9 211.4 
Textiles (Index! coe 206.6 212.8 186.7 185.8 
Clothing (Index) oope 172.6 172.1 166.3 143 
Chemical products ‘Index! 273.2 2729 273.8 268 Z 

Total durable goods ..... 39.4 310.3 279.4 
Iron & stee! products tIndex) ........ 302.0 298.7 298.2 298.9 
Primary tron. & stee: iIndex) ... . 310.1 315.6 ‘299.9 335 9 

From mimes (Index) 389.2 194.7 197.5 169.9 

Nonferrous smelting, refining (Index) ... 2119 2.15 206.4 198.9 

Gold (Index: ....... fee 112.4 113.0 1109 1076 

—From farms 

Hogs grade 1000) ...... e 451 1,013 663 445 

Cattle delivered (000) 126 162 164 81 

Piour (Index) ........ 186.5 182.0 174.0 159.1 

sea 

Coast catch (8000) 3,384 1,455 1,832 3,062 

W Coast catch ($000) 155 1,021 1,571 2,650 

—From forests 

Newsprint (000 tons) 474 463 462 470 

—In powerhouses 

Electricity (Index) (seasonally adjusted) 238.7 225.4 ai.1 220.5 

WHAT WE SELL— ‘ 

Retali sales (§ millions) ow ont 1,017 1,012 
Dept. store sales ($ millions) 64 137 110 $s ° 
Country store ‘($ millions) .... 48 49 47 47 

Wholesale sales ‘value index) 341.5 362.6 "4.1 307.2 

Pass. car sales (units) ........ cosccsoeesse 19.214 23,218 24,414 12,935 

WHAT'S ON HAND— 
Mfrs. inventories ivalue) (index) ......... 183.8 184.2 185.0 189.1 
Dept. store stock/saies ratio ..... acepes ose 17 21 2.1 19 
SPENDING, SAVING POWER— 
Labor income ($ millions) ............ anwp 960 951 942 72 
payments (Index) rate) 244.1 243.7 242.5 2462 
Employment (index) ........... v2.2 192.3 192.4 386.6 
Mig. employment (Index) ......cscescecece 99.4 199.8 198 5 189 1 
BUILDING— 
eContract awards ($ millions) .....se.see0% 85 99 98 109 
Housing starts 3,732 7.664 9,810 2,217 
FOREIGN TRADE— 
Imports (§ MINIONS). 346 363 376 273 
MONEY— 

Money supply (8 millions) 5.129 5,143 5,015 4,883 

deposits ..... 4,945 4,924 4,916 4,639 

eCurrent public loans ($ millions) ........+ 3, 78 3,1°8 3,243 2,827 
fe insurance sales (§ millions) ........ 220 224 219 177 

GOVERNMENT— 

Consumer price index 115.7 1154 144.1 118.2 


Index bases: production, wholesaie sales, 1935-39 = 100; employment, payrolls, 1939— 
100; manufacturers inventories, 1947 average= 100; consumer price index, 1949= 100. 
DEFENSE-IMPORTANT and 

Latest Menth ¥r.to % chge. yr. 


Menth yr. age date te date 

Net imports, primary shapes (000 tons) 114 156 1,452 
Primary copper (000 21.4 22.1 236 
Nicket (000 tons) ......... 113 11,6 128 +2 

Exports ‘millions fOM) 330 285 3,094 -3 


Date for your file: The Financial Post, 1953. 


U.S. Oil Firm May Buy Out 


|Maritimes’ Only Producer 


MONTREAL deal available equipment has been 
which interests— used the search for gas. 
said planning 1948-49, Shel] Exploration 
expenditures and gas ex- Brunswick under 
ploration New Brunswick— development contract, drilled 
would take over the Maritimes’ weils Oilfields ground 
sole producer and natural outside the Stony Creek field but 
gas under discussion. there were commercial 

New Brunswick Oilfields Ltd. and the agreement 


negotiations under way 1950. 


sale its assets Stanwood 


produces MONTREAL (Staff)—A sharp in- 


products. Supplies are drawn gain op- 


from the Stony Creek field, nine $5,916,000 for the Canadian 
southeast Moncton. National System January. Net 
serves Moncton and district with 1952 totaled 
natural gas and markets gasoline, 
The 1953 operating expenses in- 
locally. clude provision millions pay 
hold Wage for trainmen and 
able lease natural gas and accordance with the recent settle- 
petroleum rights covering ment. 
miles New Figures not include taxes, 
Permission must obtained rentals, fixed charges, 


etc. Comparative statements showed: 
the. Provincial Government be- 


fore assigning these rights and Change 


from Stony Creek 


slowly but steadily 
dropping in recent years (it POWER CORP. OF CANADA re- 


| Operating 


totaled gas and another 288 common shares 


15,118 oil 1951). cipal amount debentures, making 


wells have been drilled common shares now out- 


prices now only 0.3% below year ago, compared with drop here. 


erating revenues, created net 


branches the Montreal area. 


The new collection department 
will make possible pool staffs 
engaged collection work and thus 
create specialized unit. Custom- 
ers will still lodge their drafts 
their regular and proceeds 
there. But the drafts themselves 


will handled and charged the 
new department. VanBlarcom 


will manager and Blackadar 
accountant the new department, 
which eventually will have staff 
35. 


Protestant 
Board sold $510,000 bonds 
due Jan. 1954-68, $256,000 414% 
due 1969-73, and $734,000 due 
1974-83, syndicate headed 
for enlargefnent 
and completion schools. Net 
debt June 30, 1952, 
000. within 
jurisdiction 1951, 1,284,446. 


Paul Revere Appointment 


DOUGLAS BELL 

Mr. Frank Harrington, President, Paul 
Revere Company, Wor- 
cester, Mass., announces the 
for Mr. Bell succeeds Hon. 
resigned. 

Bell has been associated with The 
Protective Association, Inc. 
and The Paul Revere Life Insurance Com- 
pony since 1949 and has served 
assistant counsel for the past years. 
has been active the insur- 


the American Convention and the 
Health and Accident Underwriters Con- 
ference. 

Mr. John who been 
with the company since its entry 
Canada 1951, Super- 
intendent Agencies. 
leader the field non-cancellable 
disability insurance the United 
the Revere Life Insurance Company 
Ontario, with affiliated sales offices 
Hamilton, Edmonton, Winnipeg and To- 


Next the right product, there’s 


nothing more important than the 


That’s why, when containers are 
being considered, always pays 


Continental Can. 


THE 


right container. 


$2,365,994.93 


Hon. Senator DONAT RAYMOND, 


Vice-President 


President and Managing Director 


These Bonds having been sold, this advertisement appears matter record only 


‘ 
New Issue 


$15,000,000 
Simpsons-Sears Limited 
434% First Mortgage Bonds, Series 


dated April Ist, 1953 mature April Ist, 1973 


the opinion Counsel, these Bonds will which 
The Canadian and British Insurance Companies Act, 1932, 
amended, states that companies registered under Part III thereof 
without availing themselves for that purpose the provisions 
Subsection. (4) Section said Act, invest their funds. 


Montreal Trust Company 


copy the Prospectus will forwarded promptly upon request. 


We, principals, offer these Bonds, subject prior sale and change 
price, if, and when issued and accepted and subject 
the approval all legal matters our Counsel, Messrs. Tory, 
Miller, Thomson, Hicks, Arnold Sedgewick, who are also Counsel 
for the Company. 


Price: 100 and accrued interest 


available for delivery about April Ist, 1953. 


Gundy Company 
Limited 


Here are research engineers, de- 
merchandisers who know 
packaging. They de- 
velop package that will give you 
the most efficient service and pack 


the maximum 


Write telephone for any information you 
representative will gladly your convenience. 


CANADA LIMITED MONTREAL 
Sales Offices and Plants 


The Fire Insurance Company, Canada 


MONTREAL 
Balance Sheet December 31, 
ASSETS LIABILITIES 
Investment market Losses under 57,130.00 
deposits 365,007.62 
values allowed the Due reinsurance companies .... 29,510.89 
interest and dividends .... 11,128.35 
Capital Stock: 
5,000 par $100 
500,000.00 
730,659.66 


$2,365,994.93 
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BOLLAR BUYS. 


METAL 


LOCKERS 


or more, 


ment. 


Only Per Door 


SHELVING 


‘Strong, Sexibdie, 
eastly erected. Low 
cost. Avaliable in 
all sizes — olive 
green finish. Write 
for prices, stating 
your requirements. 


Mall and Phone 
Orders Accepted - 


COOPER’S 


399 Queen WA. 0771 


WHAT YOUR 


Ample ventilation 
and maximum sc- 
commedation fer 
elothing. Alse avall- 
able in larger sizes. 
In units of three 
complete 
with leck attach- 


$20.72 


per unit up 


field. 


Finery 


is. 


OFFICE bd 


Gadgetless Camera 


2-CYCLE 
gasoline 
engines 


Simple and compact de- 
sign, minimum number 
perts and aluminum con- 
struction make WEST 
BEND engines the “feather- 
weights” the power field. 
Basic models weigh only 
These engines are 
perfectly suited for uses 
where powered equipment 
has pushed, lifted 
carried. 
Write 

POWER EQUIPMENT 


Manufacturers products 
which are either completely 
ate being made 
‘Canada for the first time are 
invited contribute this 
column. Describe the product, 
state its purpose, outline 
what .respect and 
indicate its significance ‘to its 


4 


Agency Inquiries Invited 


the job! 


Iced 


tate removal the 


Housewife can have much 
fun decorating her kitchen Cook Cool 
any other room. Instead look- 
‘ing for match her 
drapes, she must hunt for one 
and three yards any 
fabric for refrigerator 
Specially designed refrigerator, 
boasting seven different 
mates,” made enable gay 
materials attached the 
four easy steps. Can 
changed few moments, 
the white porcelain door left 


ceramic, 


Traveling Wardrobe 


driver’s vision. 


saves time and decreases possi- 
bility error, Only the instan- 
taneous-time shutter Jever and 
lens opening need setting; ad- 


nce 


For Mass Mailings 


less trouble. 


handled, 


stencil 
stencils, 


tube special ink. 
Centrifugal Fan 


the first time, 


‘noise 


New Catalogues 

Link-Belt Ltd., Toronto. 36- 
book No. 2519 detailed in- 
single, double and 
triple reduction enclosed her- 
ringbone gear drives. 

Canadian Longyear, Ltd., 
Bay, Ont. Pamphlet lists Long- 
year Core Drills the 
Junior Straitline, Straitline, 
and Master Straitline models. 
Also shows the new DH-5 deep 
hole drill. 


HELPFUL BOOKS FOR THE BUSINESSMAN 


TAXATION 
STATISTICS 


1952 


you need know the income tax 
groups Canada and what taxes they have paid? Here 
book which supplies comiplete information, The businessman 


makes decisions; the businessman 


es ris 


needs all the can get. The analysis 
income tax returns yields useful data which may help executives 
make crucial decisions buying, selling and advertising. 
Three sections TAXATION STATISTICS deal with 
Collection Statistics, Corporation Statistics, and Individual 
Income Tax Gross sales figures 


provide facts the success 
Camada. Also included 
table income levels all major 
cities and localities Canada. 
With this publication you can find out 


each indust 


PRICE: 


the high-income occupations and their 


location, that you better 
your sales prospects. Published 
Department National Revenue, Taxa- 


tion Division, 119 p.p. 


POSTAGE 


PUBLIC AND PRIVATE 


INVESTMENT CANADA 


This book gives up-to-date information private and 


public investment 


ast Canada. appraises the 


effect private and public investment 
employment, income, output, and 
the standard living. This knowledge 
the working the Canadian economy 
can assist private business, individuals and 
governments formulating intelligent 
decisions cope with economic situations 
they develop. Issued the Depart- 


PRICE: 
$9.00 


POSTAGE 
FREE 


ment Trade and Commerce. 250 


Order from 


THE QUEEN'S PRINTER 


Ontario 


INTERESTING 
BOOKS 


HEALTHFUL 
EATING 


attractive readable manual which 
will you what foods eat 
get your proper supply vitamins, 
minerals, proteins, etc. Helpful in- 
formation on buying, storage, cook- 
ery, and “nutrition for expectant 
mothers also included. Issued 
the Department National Healt 

and Welfare. p.p. Price: 


Cents 


NATIVE TREES 
CANADA 


these great forests record and 
illustrate the many types of trees 
found there. They are described 
language with photographic 
trations for every type. A 
book for everyone who 
know more about Canada's 
greatest 293 p.p. 1950. 
126 illustrations, 117 maps. Issued 
by the Department of Resources and 
Development. Price: 


$1.50 


NAVAL SERVICE 
CANADA 


This two history tells the 
complete story the development 
the Canadian Navy from its begin- 
nings up to tnd aes the ac- 
shore the Second World 
War. <A _ marvelous 

formation about the Navy. 

the Department National De- 
fence (Navy). Price: 


$5.00 per set 


ORDER FORM 


Enclosed find $.......... 
Please send the publications have 


checked. 


TAXATION STATISTICS, 1952 
PUBLIC AND PRIVATE INVESTMENT 


CANADA 


HEALTHFUL EATING 
NATIVE TREES CANADA 
NAVAL SERVICE CANADA 


NAME *seeeeeee eee eee eee eee 


ADDRESS 


@ eee eee ee ee ewe eee 


- 


accepted money order, payable the Receiver General must 
order 


justments for focus, speed, light 
and distance are taken care 


wiper blade, with heat- 
ing unit rubber 
section, replaces regular: wind- 
shield wiper prevent ice 
frozen snow obstructing vision. 
Warm weather doesn’t necessi- 


Small casseroles, made heavy 
plastic-treated paper can 
used oven freezer. Their 
appearance said resemble 


Auto clothes rack holds 
100 pounds clothing. Easily 
installed, without use screws 
tools, the item enables clothes 
hang full length both sides 
the rack. Rubber dividers 
prevent sliding. obstruct 


Self inking stamping device 
operates the principle 
duplicating machine, but said 
Operation 
consists writing typing 
stencil, placing the stencil 
position the stamp and gent- 
rolling the device hand 
over the paper make many 
copies required. Ink cannot 
spill regardless how the stamp 
and refilling 
simple. The ink feed .the 
entirely 
Item supplied dozen 
celluloid plate and 
stylus for writing and large 


Fan, marketed Canada 
for mechanical draft, high-velo- 
city air conditioning systems, 
heavy duty industrial applica- 
tions and vehicular tunnel venti- 
lation. Said give static 
efficiency 88% and mech- 
anical efficiency 92%; 
reduces turbulence and cuts 


LANG 


vice-president National 
Steel Car Corp., has been ap- 
pointed 


COMPANY 
REPORTS 


readers appraising and 
cemparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Varistions from the ¢comps- 
nies’ published reports are footnoted. 


INGS LTD. net profit and surplus 
for 1951 was $3,961. Loss and deficit 
1950 was $14,218. 

Company received dividends 
during 1951, reports Secretary 
Lang. wholly owned subsid- 
iary, Falkland Whaling Co., was put 
into voluntary liquidation June 30, 
1951, and has since been wound up. 
simplify structure the group, 
company plans liquidate other 
subsidiaries opportunity arises, 
says Mr. Lang. 

new tanker has been ordered 
and expected ready op- 

erate about the end 1955. 

“It the directors’ intention 
resume payment dividends the 
near future,” the secretary reports. 

Company has decided change 
fiscal year-end, and consequently 
next fiscal statement will cover the 
months ending March 31, 1953. 

Company’s assets and liabilities, 
although expressed balance sheet 
Canadian currency, are almost 
wholly sterling assets and liabili- 
ties, says Mr. Lang. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1951 1950 
Income rec'd, $17,639 $8,362 
Less: Expenses ....+. 13,103 22,005 
Net profit & surplus 


eLoss or deficit. 
Earnings per Share — Dividend Record: 
Pref.: Earned 
None paid, 
Com.: Earned 
None paid. 


CONDENSED BALANCE SHEET 
1951 


$0.009 


As at Dee, 31; 1950 
ee $35,335 
Total curr. assets . es 5,329 3,801 
Invests. at cost* ..... #2,783,165 2,328,708 
Total assets ...... + 2,848,494 2,332,500 
Total curr. liabs. ., 532,568 24,527 
Stock 1,025,000 1,025,000 
RESErve 1,073,693. 1,073,693 
Earned surplus ...... 17,233 209,289 


2 
*Less amount received on capital re- 
organization of Tonsbergs Hvalfangeri 


/ 

tLess $152,897 received on of 
Falkland Whaling Co. Ltd 
Excess of curr. liabs. 


ever curr, assets ., 467,239 20,726 


CINZANO LTD. net profit 
£104,992 for year ended Sept. 30, 
1952, was 49% higher than previous 
fiscal year’s net £70,470. 
Where, owing local currency 
regulations, dividends declared 
year-end, the relative funds were 
providing either additional work- 
term capital expenditure 
programs, reports Secretary 
Larock. 
Balance sheet shows substantial 
balances due from sub- 
sidiaries, arising from retention 
Brazil dividend? frozen cur- 
rency restrictions and from re- 
subscribe additional capital. 

Increase dividends and in- 
terest account represented largely 
amounts due from Italian and 
subsidiaries which have 
since been received, and unpaid 
dividend. 
Company’s investment S.A. 
Venchi-Unica was sold during fis- 

capital expenditure 
programs are planned. 

INCOME ACCOUNT 


| Years Ended Sept. 30: 1952 1951 
| Total income ....... + £140,818 £103,938 
Net profit ........ oe 104,992 70,470 
| Less: Pref. divds. .... 24,587 24,587 
Com. divds. ...... e 37,500 37,500 
Surplus fer year .... 42,905 8,373 
| Earnings per Share and Dividend Record: 
Pref.: Earned ..... 4s Td 3s 2d 
| 1s ld 1s ld 
Earned ..... 10d 5d 
CONDENSED BALANCE SHEET 
As at Sep 1951 
| U. S. Govt. eco 71,432 139,292 
| Divds., int., ooee 65,178 13,606 
| Tetal curr. oe 149,538 164,254 
| Prepaid exps. ..... ee 116 108 
e+ 1,302,388 1,321,113 
| Due from subsid. ..,. 214,448 146,541 
Total assets ........ 1,666,490 1,632,016 
| Accts., tax., etc., pay 77,133 84,322 
he = etc., pay. . 39.089 41,020 
Total curr, labs. .. 116,222 125,342 
| Capita) stock .. J 822.046 
Reserves ....... 551,674 
Capital surplus ...... J 52,954 


+Market value .... 


capital 33,316 38,912 


PORTAGE PRAIRIE MUTUAL 
INSURANCE its annual 
statement for the year ended Dec. 
1952, reported record surplus 
the annual meeting said 1952 was 
the company's most success- 
ful. Premium note 

creased over $10 with col- 
lections this business 96.43% 
Dec. 31. The directors were again 

Fire insurance force the year- 
end was $281.3 millions, which 

millions was reinsured. the 


amount, $119.6 millions was 


the premium note system. 
Windstorm business totaled $6.3 
millions with $2.6 millions reinsured. 
the gross amount over mil- 
lions was the premium note sys- 
tem. 
Total admitted assets were $2,246,- 
256 with contingent assets totaling 
additional Premium in- 
come for the yeaf less return prem- 
was $1,219,561 and the under- 
writing gain for 1952, $72,762 ($25,- 
144 1951). 


Warehousing Plan Allow 
Borrowing Stock Stora 


and order large stocks 


Run your own warehouse 


credit your own. goods. money through and 
That’s the loud invitation being shipping. 


put out new entrant into the 
business “field warehousing.” 
The firm: 
Warehousing (Canada) 
subsidiary the New York com- 
pany. 

Under the scheme, the firm puts 
certain its stock the custody 
the warehousing company and 
then borrows money from the 
bank using the warehouse receipt 
collateral. 


The system has been 
used for the past years 
but has not been developed, éx- 
cept modest scale, Canada. 

Head office the new company 
will Melinda Street, Tor- 
onto, with Veysie Curran, former- 
with the Canadian Bank 
Commerce head office, Ontario 
manager. 


Manufacturers and distributors 
who need additional working 
capital run their business, and 
manufacturers who need safer 
method extending credit, may 
find their answer field ware- 
housing. 

Using it, firms this type may 
borrow against inventory with 
the pledged stock remaining 
their own premises, The stock 
may either raw materials 
finished goods. 

Here’s how the plan works: The 
warehousing 
the pledged inventory and issues 
warehouse receipts for 
bank other institution making 
the The borrowing firm 
then pays the bank the value 
stock wishes dispose of. 

Field warehousing may also 
used manufacturers safe- 
guard goods shipped credit 
their distributors. this case, 
the field warehouses are estab- 
lished the premises the 
distributors. The manufacturer’s 
products are shippéd the field 
warehouses which release the 
products the distributor 
accordance with terms arranged 
upon earlier. 

some simplify the 
operation, the bank will authorize 
the warehousing re- 
lease stock within certain limita- 
special permission. 
The owner then reimburses the 
bank frequent intervals. 


The warehousing company in- 
cludes regular inspection the 
stock part its service. 


$3,801| particular benefit distributors 


who will able borrow money 


Toronto Executive Writes 


The Financidl Post sound 
and well-informed ‘its report- 
ing and editorial treatment 
our economy. Moreover, 
reflects sensible degree that 
imaginative outlook essential 
maximum devélopment our 


country. 


Another satisfied client Commercial 


provides 
maximum 
comfort 


all 
times 


March 1953 


matter how frequently rapidly outside 
conditions change, Dunham Vari-Vac* Differential 
Heating immediately compensates for these variations— 
balances heat supply and demand deliver the correct 
amount steam needed for maximum comfort. 


Fuel Savings 40% are not all uncommon the 
Vari-Vac* heated building. That’s because this precision 


temperature control system utilizes “continuous” flow 


sub-atmospheric steam pressures and temperatures 
that vary with outside weather and inside temperatures. 


Since heat supply and demand are perfect 
balance, there never any need overheat and waste 


valuable fuel dollars. 


Choice Systems Best Suited Your Needs. Many dif- 
ferent systems are available, depending the degree 
control desired. And whether you get manually oper- 
ated job fully automatic job, you are guaranteed 
maximum fuel economy and comfort—regardless the 


size, type, age location your building. 


*Variable Vacuum, 


DAVENPORT ROAD, TORONTO 
Sales Offices from Coast Coast 
Engiand: Dunham Company Limited, London. 
Convector Radiation Baseboard Radiation Fin-Vector Radiation Vacuum Pumps 
Condensation Pumps Horizontal Unit Heaters Vertical Discharge Unit Heaters 


Cabinet Traps Radiator Valves Pressure Reducing 
5214 Rev. 


the Arthur Leitch 


Company, manufacturers pumps, heat exchangers, vessels and various 
engineering specialties. This new plant, located Weston, was specially designed 
suit their particular manufacturing processes. Offices and plant cover area 


almost 30,000 square feet. 


The entire project was completed under the unified control Commercial Leaseholds, 
specialists industrial design and construction. Our system undivided responsi- 
bility all construction details has earned the confidence many well-known 


Commercial Leaseholds offers unique combination services any industry 
contemplating building expansion program. These services include: property 
survey; land purchase;,arrangements for roads, sidings, water, gas and power; 
complete design, engineering and construction plant including process layout 
work. Occupation the completed arranged either rental 


cwnership contract basis. 


COMMERCIAL LIMITED 


HEAD OFFICE 


HAMILTON, 


DUN BRADSTREET CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 


Offices the Dominion 


vari-vac diff erential hea 


THE FINANCIAL POST 


ating 


Plaza Apartments, 


Heating Contractor; Armstrong 
Instantaneous 
sponse outside 
weather changes, 
centralized 
Operation, 


compensation 


Automatic 
heat 


Heat 
deman 
balanced, 


Send for Free Bulletin 
509. Telis ali you'll 
need know about 
amazing system 
—how 
how may. fitted 
exactly your 
needs. Write for 


Complete 


Design 

Engineering 
Construction 
Piant Layout 


Building for sale lease 


invite you the 
ments this engineering 
ganization. Write to-day for 
further information. 


A 
WEST BEND ALUMINUM CO. 
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New Cure For Growing 


Twenty Cents issue, Six Dollars Year 


Publication Office: Toronto, March 


Here’s What Plarined Now and Why 


PETER NEWMAN 
The which form the 
heart. industrial economy are 

most their essential services. 
That, nutshell, Premier Frost’s pro- 
posal presented the Ontario Legislature 
last week. Specifically, the new bill calls 


ropolitan area would 
comprise 152,000 acres and 118,000. inhabi- 
tants. 

Main factor behind Greater Toronto’s 
mushrooming growth, boom that has seen 
73% increase suburban population since 
1944. 

“Things they are any longer. 
More and more are moving info the 
Toronto area, but house-building way be- 
There are homes because the 
illogical and inequitable division taxable 
resources,” declares Lorne Cumming, chair- 
man the Ontario Municipal Board, who 
wrote the report which the suggested 
legislation based. (The Financial «Post, 
24). 

Actually, the municipalities involved 
almost saturated—only Etobicoke, North 
York and have space for any sub- 
stantial housing developments. 
cause the difficulties financing new 
services, even these have 
restrict home-building. Also, 
because these suburbs have low industrial 
residential assessment ratio, increas- 
ingly heavy tax been falling 
district home-owners. 

The new plan designed clear away 
the preventing dominion and 
from taking full effect the 


The bill virtually confers the 
single municipality (for Housing, Develop- 
ment and Planning Act purposes) the 
area, preventing member munici- 
palities from going ahead with their own 
housing and development programs, 

sharing costs, improvements and new 
will put through wherever they 
are needed most, without regard 
the municipality concerned can afford them. 

presenting the bill, Premier Frost 
the proposed federation need 
the final step the area’s municipal 
“It could serve stepping 


Sudden surgery long-range cor- 
rective medicine? 

Those were the choices when 
came evident something must done 
about the constant and growing 
Toronto area. 

This Financial Post analysis 
Premier bill Metropolitan 
Toronte shows the major causes the 
tronble and discusses the proposed 
which other growing Canadian 
may find useful cure 
their own headaches. 


stone either even more closely-knit 
government complete amalgamation. 

The bill establishes super-municipality 
which assessments, water supply, sewage, 
drainage, arterial roads, certain welfare 
services, planning, public transportation, 
parks and green belts, and housing will 
administered 25-member Metropolitan 
Council. 

Membership the Metropolitan Council 
would consist of: from Toronto, (the 
mayor, two senior controllers and the senior 
alderman from,each the nine wards); 
from suburbs (the mayor reeve 
each the outlying municipalities); and 
chairman appointed the province, (re- 
ported lawyer Frederick Gardiner, 
former reeve Forest Hill). 

Providing this bill gets legislative ap- 
proval—and there seems little doubt 
that will—the new Council begin 
meeting April 15. Some eight months 
will then spent organizing the details 
the transformed municipal structure. 
function will start Jan. 


The province will pay $1.3 millions, the 


cost getting the federation 
erating. Area-wide taxation will support 
after the end the year. 

Here are the main functions—and their 
effects existing facilities that would 
under Metropolitan Council jurisdic- 
tion: 

METROPOLITAN FINANCES: Annual 
estimates revenue requirements will 
drawn necessary funds will 
obtained frém each municipality according 
its proportionate share metropolitan 


Left Local Government 


While boosting the “one big city” idea, the 
proposed Metropolitan Toronto bill 
means destroys the “government close 
remain under exclusive local 
municipal councils: 

—Policing 

—Fire protéction 

—Sidewalks 

health and sanitation 

aid hospitals 

—Garbage disposal 

—Distribution and sale electric power 

—Public libraries 

local regulations and by- 
laws. 

levy and collection taxes. 

Subject the authority the 
Council, local municipalities would 
also continue to-be charge of: 

distribution and sale water. 

sewage connections. 

street cleaning, lighting and traffic 
control. 

and secondary 
including the power develop 
than minimum standards, 

relief, supplementary children’s 
aid grants, day nurseries, 
weliare services. 

local jails, magistrate’s 
and juvenile courts. 

—Local parks and facilities, 
boulevards, public squares. 


mated 425 constables, about and 
motorcycles. The city police has 1,426 
men, cruisers and 113 motorcycles. Sub- 
urban departments cost about $1.8 
million annually operate—wage rates are 
$100-$400 below city salaries. The Toronto 


Fire protection the suburbs 
out nine and three volunteer 
fire departments, with total 520 men 
and trucks. There are 893 city firemen 
and fire service. Cost sub- 
urban fire protection now about $1.2 mil- 
lion year, with wages and most standards 
below the Toronto Fire Department, which 
about $4.1 million annually. The 
volunteer groups would have replaced 
case any merger services. 


fire and police protection had been in- 
cluded the legislation, cost 
bringing suburban services city stan- 
dards would have been “staggering.” While 
Premier Frost indicated that these services 
“one day unified,” declared 
that “we don't have take that load 
right now.’ 

Nearly all fire and police departments 
the municipalities have recently reached 
agreements for working closer together, and, 
general, there little interference 
efficiency due the fact that 
separate departments instead single 
authority. 

The province’s new per-capita municipal 
grants system which replaces the conditional 
fire and police grants, will mean mil- 
lion for the departments the 


housing and redevelopment 
schemes. municipalities involved and expected 
—Local planning, zoning and raise their standards. how 
control. benefit: 
these aspects muni- Fire Police New 
cipal affairs, Premier Frost pointed out that Grants Grants 
such things fire and police departments Toronto 
ing the area’s growing-pains should Scarborough 
It’s likely, joining together Forest Hill 42,619 
fire and police departments for the metro- 
Metropolitan Council. 14,145 
The suburban police forces which are 8.676 
responsible for law enforcement area 
five times size the city have esti- Total $1,316,028 
How Taxes Compare 
—Per Capita— 
Assessed ess- Tax 
sq. Assessment TaxesLevied ment Levy 
Toronto 675,754 1,326,578,503 54,623,560 1,963 80.83 
North York 85,897 63.4 37,062,061 431 50.21 
East York. 64,616 3.8 2,661,213 384 41.19 
56,292 63.4 25,593,164 1,985,797 455 35.28 
Etobicoke 53,779 37.6 48.72 
Forest Hill. 15,305 1.0 18,668,446 1,390,701 1,220 90.87 
Leaside 16,233 1.4 12,210,576 1,307,538 752 80.55 
...... 6,740,325 521,768 594 46.00 
New 11,194 10,189,105 753,888 910 67.35 
Long 4,416,263 365,118 506 41.84 
Swansea .... 8,072 6,250,162 399,378 774 49.48 


For Metropolitan Toronto’s Future 


costs. determine that amount fair 
way, the Council will supervise, control and 
finance the preparation local assessments 
the area uniform basis. 

The Council will also assume all out- 
standing debentures for the functions with- 
its jurisdiction. The raising all capital 
funds for municipal purposes the area 
will done the Council issuing deben- 
tures the municipality’s The local 
councils will then have make interest 
and principal payments the loans the 
metropolitan corporation, 

ASSESSMENTS TAXATION: Despite 
the “area theme the proposal, 
local municipal councils would retain their 
tax-collecting powers. 

Each year municipalities would re- 
quired collect two amounts money 
from tax-payers. One stim would the 
Metropolitan Council for carrying out its 
multi-sided functions, while the other 
amount would for allowing the munici- 
pality carry out its remaining duties. 
(See panel). 

What the taxpayer will actually pay will 
depend the prevailing mill rate his 
municipality. The mill rate will based 
the size local expenditures plus the dis- 
trict’s share maintaining the functions 
the Metropolitan Council. Size this latter 
amount will proportion the share 
total assessments that are located the 
municipality concerned. 

make sure that one mill the tax 
rate will have equal meaning across the en- 
tire area, equalized assessment system 
will set the Council for all dis- 
tricts. Local assessment departments will 
‘transfer their functions the 

expected that the new assessment 
which taxes will based after Jan. 1954, 
about billion higher than the 
present total for the area $1.76 billion. 

Suburban industries (almost which 
are concentrated Scarboro, New 
Torento, 
pected bear the brunt this additional 
assessment. Many face increases 
400% 

has been predicted that only small rise 
the tax rate store for most home- 
and industries—last assessed 1949 
—will probably, not reassessed 
during the initial stages. 

clear away some the gloom which 
many Toronto district taxpayers have al- 
ready attached the proposed bill, govern- 


ment officials have been pointing out that, 


while assessments will raised bil- 
lion, the mill rate—being broader base 
certainly down. But the un- 
answered question “How long will 

The answer depends entirely what pro- 
jects the new Metropolitan Council decides 
undertake. present, the only big item 
its agenda $20 million bill for planned 
school construction the area. (See separ- 
ate 

ARTERIAL ROADS: All existing county 
and suburban roads within the metropolitan 
area will taken over the Council and 

(Continued page 24) 


Leaside and North York) are 


SWANSEA 


MIMICO 
NEW TORONTO 
LONG BRANCH 


Member Audit Bureau Circulations 


No. 


4 


LAKE ONTARIO 


City’s Headache 


How They Grew 


Population, Taxation, Rate of. Increase 
Gen. 

Pop. Tax 


229.30 966.51 
46.99 131.47 
129.41 
383.25 
21.46 164.71 
332,69 
54.16 188.91 
64.28 98.56 
27.71 94.48 
13.64 100,72 
3.45 60.06 


16.94 


North 
East York 
Scarborough 
Etobicoke 
Forest Hill 
Leaside 
Mimico ..... 
New 
Long Branch. 
Weston 
Swansea 


All Suburbs 
Toronto 


Total 94.71 


Proposed For 


The most important difference between 
the proposed legislation the Toronto 
Metropolitan Plan, and the original report 
the Ontario Municipal Board, the 
method which education the metro- 
politan area will administered: 

gestion that the Metropolitan should 
carry out the levying for and payment 
school costs. 

Instead, the bill calls for the setting 
Metropolitan Education. Board 
membership would consist Toronto 
representatives (the chairman the present 
Board and the nine trustees who received 


the most votes their wards the last 


election); representatives from the sub- 


urbs (the chairman each the 


suburban boards education and two mem- 
bers from North York and Scarboro where 
school boards are set up); and two 
representatives the Toronto Suburban 
Separate School Board. The Board which 
hold its first meeting April will 
elect its own chairman. 

These are the main the Met- 
ropolitan Board Education envisaged 
inethe new Bill: 

co-ordinate all plans local edu- 
cation boards for program school con- 
struction best meet public needs. 

assume all existing school deben- 
ture debts the participating municipali- 
ties. (About $1.2 million debt charges for 
Toronto alone.) 

control capital expenditures for 
new schools through submission deben- 
ture requests the Metropolitan Council. 
rejections these requests 
will have made directly the Ontario 
Municipal Board). 

supervise boundaries school 
attendance and payment non-resident 
fees. (In general plan for obtaining the 


fullest advantage from available facilities. 
make maintenance assistance pay- 
ments local school boards. (For 1954-55 
rates are $150 per pupil for public 
elementary schools; $250 ,for secondary 
schools; $300 for vocational schools). 

These payments will come from two 
sources; the Board will take over all Pro- 
vincial grants local boards (except 
special milk and text book aid), well 
levying school tax based uniform 
assessment throughout the metropolitan 
area. 

operating under the Auxiliary Classes 
(services for physically 
handicapped children). 

education with the Metropolitan. Council 
through two permanent representatives. 
The. grants set the are. admit- 

tedly Only one school area the dist- 
rict—Scarboro—now spends less than the 


$150. grant proposed for public school pupils: 


Toronto, for example, spends $246, per pub- 
$385 for secondary schools 
and $553 for vocational school. 

But the bill emphasizes that the grant 
designed only cover the “bare minimums,” 
set the rates avoid “the 
wholesale tax rise,” which would neces- 
sary under any higher standards. 

Any all the municipalities can levy 
additional school taxes maintain im- 
prove their present physical assets and staff 
It’s thought that rather than col- 
lect their own taxes fill the gap, some 
school boards will cut out many the trim- 
mings their future school construction 
plans. 

The states that the minimum grant 
rates apply only until 1956. that time the 
Board will have had time assess the 
plan and set higher minimum standards. 


Education ‘costs will probably turn out 
the main any tax raises resulting 
from the proposed legislation the area. 
Main reason that all the taxpayers the 
municipalities. will sharing huge 
school construction bill as.soon the met- 
area becomes fact. This will 
spread the burden mainly 
the outlying areas, with Toronto and 
older municipalities, sharing the 

brief summary what school 
‘boards the municipalities planning 
build within ‘the three years: 


Distrfet: $000's District: $000's 
Toronto +» 2,000 Leaside 2 
North York ....+. Mimico 
North York 1,000 New Toronto .s... } 750 
Scarboro .,... 1,000 Weaton 800 
Etobicoke... 7,500 Swansea 
Forest Hill .4....< 500 


Another factor sure raise educational 
teacher salaries. While there provision 
for costs the bill, it’s felt that 
wages will have-to increased consider- 
ably some the municipalities: 

Here's how and pay teach- 
ers now 


No. Salary 

District Teachers Range 
2,400-6,000 
Long Branch 2,200-6,400 
New Toronto . 62 2,200-6,400 
Swansea eee 30 2,200-6,000 
Weston ..... 2,200-6,000 
East York 319 2,200-6,600 
Etobicoke 372 2,200-6,000 
North York 592 a 2,200-5,400 
2,000-5,000 
TOTAL 5,812 


tHighest and lowest wage paid—estimates 
some 


Amalgamation the Cure for Greater 


a 


Provincial Commission Looks Problems Manitoba’s Capital 


From Our Own 

WINNIPEG New deals for 
metropolitan Winnipeg and for 
the municipalities Manitoba 
are the making. 

where they stand: 

The municipalities will get 
$3.7 million year grants, fol- 
lowing government acceptance 
the main recommendations 
Provincial-Municipal Relations 
Committee appointed two years 
ago. 

(2) central administration 
for some the essential serv- 


ices Winnipeg and suburbs 


has been proposed the com- 

favor; final decision will rest 
with the municipalities, 

The idea admin- 
istration was prominent politi- 
cal discussions years ago, when 
the municipal and public utility 
board had administer affairs 
debt-burdened suburbs. 

For the present the Committee 
does not recommend that the 
City Winnipeg and its suburbs 
merged into one political unit. 


Experience other Canadian. 


cities where had been tried, the 
réport said, been wholly 
favorable. 

did recommend however 
single board ad- 
minister supplied nine 
existing boards and commissions 
and apply Winnipeg and 
Some the boards re- 


the Greater Winnipeg Water 
District, the Greater Winnipeg 
Sanitary District, the St. James- 
Winnipeg Airport Commission, 
and the Metropolitan Planning 
Commission. 

The suggestion for immediate 
limited merger municipal serv- 
ices was intended the commit- 


tee basis for further amalga- 


mations conditions may 
warrant. The government has de- 
sending the report the metro- 
politan municipal 


Premier has called 
attention this particular recom- 
with the suggestion 
that if, itself joint 
action taken the municipali- 
ties. 

The government will bring 
whatever legislation may re- 
quired the present session, 
the municipalities ask for it. 

members, six cabinet ministers 
and six representatives munic- 
ipalities. The personnel 
was divided into two sub-com- 
mittees, one consider local 
Greater Winnipeg, the other out- 
side the Greater area. 
Each sub-committee added 
number consultants. 

The Winnipeg metropolitan 
area includes the city with 
236,000 population and adja- 
cent with com- 
bined population 121,000. 
Broadly speaking entire area 
single economic unit, with 
heavy concentration industrial, 
commercial, financia] and trans- 
portation facilities the city 
property. 

Several suburbs have developed 
major industrial and other busi- 
ness facilities their own. 

St. Boniface, already im- 
portant industrial area, has the 


stock yards, packirg plants, 


and oil refinery, flour mills and 
other undertakings. 

The Sugar Co. has its 
plant Fort Garry. 

St. James has the airport serv- 
ing the whole metropolitan area. 

East Kildonan has oil refin- 
ery and number and 
large industrial undertakings. 

Transcona has the huge yards 
the Canadian Pacific and 
Canadian National railways. 

The town Tuxedo, practic- 
ally within Winnipeg, 
plant the Canada Cement Co.; 
and East St. Paul, one the 
furthest out the suburbs has 
the recently built $10 millions 


oil refinery the Imperial 
Co. 

mending any present amalgama- 
tions, the 
suggested that three studied 
mergers which should not 
delayed, namely, Winnipeg, 
Tuxedo and Brooklands one 
unit; East Kildonan the Elmwood 
section Winnipeg, Kil- 
donan and East St. Paul 
second; and West Kildonan, Old 
Kildonan and West Paul 
third. 


For the single 


board take over all the work 


the nine existing boards and 
commissions, the report says par- 
ticipation should manda- 
tory for the municipalities 
defined being within the 
metropolitan area. 

Other recommendations are 
that each municipality entitled 
have least one representa- 
tive the board; larger munic- 
ipalities entitled have two 
more but none have over five 
six; voting power based 
population; 
and provision for increasing the 
representation voting power 
any municipality keep pace 
with growth its assessment and 
population. 

The committee 
tion local government services 
outside Greater Winnipeg recom- 
mended complete revision 
municipal units get into line 
with present day Sgme 
them were organized earl 
times the province’s horse 
buggy days and their boundaries 
have. never been changed. There 
are municipalities, for example, 
with controllable tax levies less 
$33,000. 

The recommendation that 
this type enlarged 
that all are size measure 
the standards, namely— 

Taxable assessment from $3,- 
000,000 $5,000,000. 

least 


Fifteen townships area 
with least 300,000 400,000 
taxable acres 

The 18-township size 
would not too large for 
6-man council, This area much 
smaller than that many munic- 
ipalities rural Alberta which 
are operating satisfactorily. Some 
them are fact twice large. 


The Grants 

Winnipeg and suburban munic- 
ipalities whose councils have been 
harassed recent years rising 
realty taxes, benefit the new 
grants, The city will get least 
one third and some years 
more, Its finance committee 
now aiming for least 3-mill 
cut the present general tax 

The committee made 21.recom- 
mendations for aiding the prov- 
ince’s local governments. was 
estimated they would cost the 
government millions year. 
The government accepted the 
major ones, rejected few, and 
varied others. 

municipal responsibility, the gov- 
ernment either assume all 
the cost increase its grants. 

The new scale municipal aid, 
starting with 1953, 70% higher 
than the average total $5,300,- 
000 grants the municipalities 
over the last six years. 

Whatever legislation required 
implement the report will 
passed during the present session. 
The the govern- 
ment announcement even more 
than content the report. 
forecasts Manitoba election this 
year; possibly June. 

Opposition the government 
has been simmering the last 
six years because municipali- 
ties thought the province was 
denying them fair revenue deal 
normal services. Had called 
without new deal for 
the municipalities, ade- 


could have come back with 
over-all majority House. 
The municipal problem inevitably 
would have been the big issue 
election. Now that has been 
Campbell, whose assist- 
ance program was beyond the 
most optimistic will 
still the main issue. 

As. was expected th® big part 
the aid program for educa- 
tion, $2,400,000. The government 
has been giving education grants 
17-7-3 formula, explanation 


set basic support level 


$1,700 for each authorized 
teacher municipality. For 
example, municipality had 
authorized teachers the total sup- 
port for all would $85,000, 

The municipality was 
asked make special levy 
seven mills its assessment. 
illustrate, this yieided $20,000, 
the province made the $66,000 
residue grants, Under pian 
high assessment 
got smaller grant per 
The floor level. 
could get less than this amount 
for each teacher. The 
scheme was devised 
low assessment municipalities 
got high $1,500 per teacher. 
Some high assessment municipali- 
ties which the Win- 
nipeg was one, only got the $300 
floor. 

The level per 
authorized teacher has been 
raised $2,200 without any extra 
cost the municipalities. Their 
levy seven mills. The 


floor level per authorized teacher 


raised The 17-7-3 for- 


is- now. replaced one 
designated 22-7-7. 


The city Winnipeg with 1,129 
authorized its. staff 
gets $400 increase for each one, 
total $451,600 for education 
alone. 
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FLYING 
PHILLY... 


For business pleasure 
Canada and the United States 
your key hotei comfort, 


and service is. 


Sheraton! Modern guest rooms, 
lounges and dining rooms. 
Sheraton credit cards honored 


Canada and the 


Arrange accom- 
modation 
through our 
Teletype Serv- 
ice cost.to 
contact your 

Shera- 

ton Hotel. 


LAURENTIEN 


PHILADELPHIA The Penn 
NEW YORK, DETROIT, CHICAGO, 
BOSTON, and leading cities 


Legal Costs Disallowed 
Combines Law Broken? 


the Crown’s appeal.in the 
dental company cases its 
slow way the Supreme Court, 
the Minister has gained not 
unexpected success similar 
case with great big difference. 

The dental companies, 


recalled, successfully defended 


themselves against charges 
illegal combine. Their law costs 
this connection were substan- 
tial but the Department dis- 
allowed them deductions from 
income. The Tax Appeal Board 
and the Exchequer Court both 
allowed the taxpayer’s appeal and 
the Minister now appealing 
further the Supreme Court. 

But Case No. 79, just re- 
ported, the Tax Appeal Board 
has held that business concerns 
which are found guilty under the 
Combines law cannot deduct their 
legal costs from income for in- 
come tax purposes. 

Various reasons for deciding 
were given but the underlying 
reason may well the feeling 
that allow expenses thus in- 
curred would contrary 
public policy. This the reason 
stated the United 
States for disallowance such 
items and may good one. 

the dental companies’ case 
the Minister’s argument that 
‘the expenses conducting 
defense against criminal charge 
are not incurred carrying 
trade business part the 
income-earning process, 
though the charge arose the 
result manner which 
the business had on. 
argued that such expenses 
are personal and not deductible. 

that good argument— 
and the answer will given 
the Supreme Court—it not 
easy see that makes any 
difference whether the taxpayer 
was guilty innocent the 
charge. 


Decision Shows Need 

Reviewing Will 

The late Wilson Vic- 
toria, B.C., left which 
provided that his business 
with all its assets should pass 
his son—if the son covenanted 
the son did not comply with this 
condition within specified time, 


TRE 


MORRISON BRASS 


x 


for FASTER, more PURCHASE CON 


THE FASTEST RECORD KEEPING SYSTEM 


price comporisons, expediting ony 
wite! infermetion may be seen at gioncel 


ViSirecerd cuts record keeping costs in helfi 


Unlimited card designs for mochine or hand posting. 


OF CANADA LUMITED 
266 KING WEST—TORONTO 


enches 
jetives 
Coost to Coow 


the trustees were the busi- 
ness, set aside sufficient assets 
produce the annuity for the 
widow and pay the residue the 
son, together invested 
assets when the widow died. 

The son, who 
appellant the tax under 
review, accepted the gift, the 
business and assets were turned 
over him and entered into 
the covenants with his mother 
deduct the annuity payments 
from: the income derived 
proprietor the business. The 
deduction was disallowed the 
Department and the Tax Appeal 
Board dismissed the 
appeal. 

The Board held, had done 
that the obliga- 
tion assumed the taxpayer was 
personal obligation the 
outgoing amount was not related 
the income derived from the 
property. 

Taxpayers whose wills contain 
provisions similar those the 
late Mr, Wilson’s will would 
well advised review the situa- 
tion with competent advisers. 


Alberta Could 
Now Pay 
All Its Debt 


From Our Own Correspondent 

EDMONTON Alberta today 
debts and still some cash 
hand. This revealed 
interim financial statement just 
issued the provincial auditor, 
Huckvale. 

The Government will not, how- 
ever, take this step—for the 
present anyway—for can now 
invest its money for higher 
than the interest the 

Mr. Huckvale’s statement shows 
over-all cash surplus for the 
nine months ended Dec, last 
$16,659,045 and reduction 
the public debt 
the full 

year-end, the funded debt, 
represented debentures and 
bills outstanding, am- 
ounted $94,801,037, 

the other side the ledger, 
total cash and 
amounted $94,892,872, in- 
crease more than $23 millions 
during the year. The total 


SHERATON Dec. last showed $15,388,108 
PRINCE EDWARD investments book value. 
KING EDWARD Windsor Better Than Figures Show 
Mr. Huckvale said that “if the 
GENERAL province were wind its 
Hamilton business now, could pay off all 


its debts and still have $91,835 
hand.” 

The position even 
better than the “nest egg” figures 
show, because has many mil- 
lions out loan under the Self 
Liquidating Projects Act, School 
Borrowings Assistance Act and 
other advances which are repay- 
able ultimately. 

During the nine-month period, 
the income account 
receipts from various sources 
totaling $121,141,000. These in- 
cluded $25,511,237 under the 
federal-provincial tax transfer 
agreement. 

Cash payments income ac- 
count aggregated $61,036,760, 
while net payments capital 
account totaled $42,445,152. The 
over-all surplus $16,659,045 
nearly $14 millions excess 
the same period the pre- 
vious year, 

Mounting Revenues 

The Alberta treasury has been 
helped immeasurably mount- 
ing oil revenues, the nine- 
month period, oil companies paid 
the province just over 
$41 millions. This was made 
petroleum and natural gas leases, 
$13. millions: petroleum and 
natural gas fees and rentals, and 
$9,618,000 for petroleum and 
rental gas royalties. 


SHEARWOOD 


vice-president National 
Steel Car Corp., has been ap- 
pointed director. 


Halifax Investor Writes 
would like commend The 
Financial Post for the series 
articles growth stocks 
find them most 
interesting. 


Shares been sold, this advertisement appears matter record only. 


100,000 Shares 


Dominion Tar Chemical Company, 
Limited 


(Incorporated under the Laws 


AGENTS: Montreal Trust Company, Montreal, Toronto, Winnipeg, Vancouver and 
Halifax, and The Royal Trust Company, Saint John. 


The Royal Trust Company, Montreal, Toronto, Winnipeg, Vancouver, Halifax 
and Saint John. 


The prospectus, copy which has been filed under the provisions The Companies Act, 1934, will 
forwarded promptly upon request. 


ompanies registered under The 
without availing themselves for 
invest their 


the opinion Counsel, these shares will investments which 
Canadian and British Insurance Companies Act, 1932, amended, may, 
that purpose the provisions sub-section Section said Act, 


The common shares now outstanding are listed The Toronto and the Montreal Stock 
Exchange. The Directors the Company meeting held February 24th, enacted Special 
authorizing the application for supplementary letters patent subdividing each authoriz 
1,000,000 common shares without nominal par value the capital stock the Company (including 
the 100,000 common shares now being offered) into four common shares without nominal value. 
Special General Meeting the shareholders the Company will called for the purpose considering 
said Special By-law said By-law sanctioned the requisite majority the 
said meeting, application will made for supplementary letters patent confirming said By-law. 


We, principals, offer this proposed issue 100,000 common shares without par 
subject prior sale change price, if, and when issued and accepted 
and subject the approval all legal matters our Counsel, Messrs. Tory, Miller, Thomson, Hicks, 


Arhold Sedgewick, Toronto and the Counsel, Messrs. 
Ker Cate, Montreal. 
Price: $35.50 Per Share 


expected that definitive share certificates will available for delivery about March 1953. 


Greenshields Inc 


Société Placements, Inc. 


Wood, Gundy Company 
Limited 


Limited 


\ 


McMichael, Common, Howard, 


3 


From the fue] tax the prov- 
received $11,846,000, while 
motorists paid $7,397,000 for 
motor vehicles licenses, in- 
crease million. Profit 
operations the Liquor Control 
Board Act was $9,507,000, in- 
crease $1,464,000.- 

During the period, the province 
spent $24,222,000 for construction 
roads, bridges and ferries, 
against $15 millions the previous 
year. For public buildings and 
other public works, the outlay 
was $5.9 millions. Also, there 
$3,709,000 for St. Mary and 
Milk River irrigation develop- 
ment millions advanced 
Alberta Government Telephones, 
with $4,836,000 lent under the 

Liquidating Projects Act. 


First Heat Show 
Planned March 


Canada’s first National Heat 
North American exhibition 
burning equipment under one 
roof, will held the Canadian 
National Coliseum 
building Toronto, March 30-31. 

Already more than exhibit- 
ors have booked over 30,000 sq. 
ft. display space. Almost every Long Distance costs less 
line domestic and semi-com- 


. 


The spoken word commands attention, denotes urgency, gets 
action! That’s why long distance telephone plays such important 
part speeding Canada’s business. Whether it’s expediting 

oil deliveries, keeping touch with home and office, long 

distance telephone call the fastest, easiest way 


long distance costs less than you think.* Use often. 
*As little $3.95 Halifax 


TELEPHONE 
MARITIME TELEGRAPH TELEPHONE COMPANY LIMITED THE NEW TELEPHONE COMPANY 


The fomous Wilson 
widely for display exhibits, re- 
esised and school 
improved type 


This New ingeniously designed with 
key-hole mokes in- 
time. Remember, too, the 
the New Wilson 
tension. 


Write for Section #6. 


THE | ME 


represented. ALBERTA GOVERNMENT TELEPHONES BRITISH COLUMBIA TELEPHONE COMPANY 


The show being sponsored 
the’ Oil. Heating Association 

Canada, which will hold 

annual meeting the same time. 


TORONTO 
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Most Industries Use Less Bank Credit 
Installment inance, Grain Loans 


Although total chartered bank lieving situation which author- times, has been loans in- 
Canada the end had believed dangerous. stallment finance companies, “In- 
December were $308 last May the position had sales have gone wild,” 
higher than the year before, been corrected such said one banker. However the 
creases are shown substantia] the restrictions bank lending sales has been ac- 
tions, particularly industry. The expansion deposits, the situation 

Sharpest gains are loans farmers attributed alarming, thought another 
nesses, grain dealers, farmers and stocks cattle hope higher| loan 
installment finance while the big ‘mortgage and insurance 
classification bank loans shows. credit finance grain firms. 


rowing are mostly those lines 


where year ago, the inventory 
position was assumed have Millions Dollars Dec. 31. 


been too heavy. These included Government and Other Public Services 
chemical and rubber manufactur- 1952 1951 


For information and card apply the offices 
the French Commercial Counsellor Ottawa, Montreal 
Toronto, any French Consulate Canada. 


Municipal governments and 


Page Wadsworth has been Manager UCts, textile leather and clothing 
Office The Bank Commerce, Keith Smith has been ap- concerns. 

Pointed Superintendent the Bank's Mr. Wadsworth joined the Heavy inventories certain 
Bank Toronto shortly before was with The lines had caused some 
Bank Commerce 1928. 1939 become Manager the Bloor Ossington anxiety and heavy borrowing 


school districts 


Religious, educational, health 


and welfare institutions 


Total Government and other 


106.7 1024 
42.8 43.3 43.5 46.2 


cludes company’s real and im- 
movable properties and all shares 
Simpsons-Sears Acceptance Co. 
héld the company, well 


Simpsons for $10 millions 
cash); and one million Class 
shares (purchased Sears Roe- 
buck Co. for $10 millions cash). 


stocks had been important 
Total financial 230.9 242.7 258.3 194.0 
Chartered banks announce the 
Commeree: 
purposes, security 
B. to be manager, Prince Rupert, B. marketable stocks and bonds. 293.0 274.3 403.8 363.4 
n en n Ww re classi e . 
ancouver 
offers both. Connecting Yonge Iron and steel products ...... 127.5 95.6 1158 today may affect your business tomorrow. 
around the super- Transportation 52.8 54.5 47.7 domestic and foreign economic developments and helps 
Beirut few hours... CURRIE, Prince Grain dealers and 202.4 257.4 177.3 will gladly add your name the Monthly, Review 
Johannesburg, George, assistant Installment finance companies .... 112.3 69.0 
Liverpool, business ........ 1466 128.6 
side, Victoria ommercial 2,332.1 
million issue impsons- ompany plans spend over 
Sears 4%% first millions first phase 'NCORPORATED ROYAL CHARTER 1727 Please your complimentary mailing list receive the 
bonds, Series dated April its proposed development pro- Monthly Review. Also please send copies recent Reviews 
Proceeds are used raised the current issue and day exceptionally well. equipped 
general corporate purposes, the balance retained provide customers with Banking 
ticularly finance ex- earnings. service which adaptable, Company 
penditures Toronto, the five years 1953-57 complete. 
acquired construct about new retail 
Jan. Four will each cost about ANDREW SQUARE, EDINBURGH City Prov. 
agency and order office business millions construct and equip, 
and its subsidiaries. Proper-| ties with over dia and 
9 % e wi ening ofluence rairie 
‘Maximum interest year, company reports. First Britain and the Sterling Area Prosperity without Inflation 
the new issue will mail order catalogue issued $458,105,417 
sinking fund fiscal many new lines merchandise. 
Ltd. Jan. 1953, not including the 
Ltd. $6,427,- bond issue, $20 
from Simpsons millions redeemable deben- 
870 after provision deprecia- ‘tures, due 1978 (held 50% 
tion, and the past eight years and 50% 
lion Class shares (purchased 


first floating charge all other 


and $750,000 annually 1959-72. 1952. 62.9% higher than 1951 
were record leve 
assume that you want extra $5,000 ALL visitors Britain during English countryside that Shakespeare 
1963. With Investors Syndicate Plan, Coronation Year, Birmingham extends knew, with its leafy lanes, old castles 
you save certain amount regularly over the hearty welcome. Birmingham and churches, half timbered inns and 
years. During that time, the steadily mounting Mr. Brown. business and pleasure are quite easily old world villages. Make your 
investment combine make your savings grow. trial stands close the typically visit Birmingham. 
ake the first step now and mail the coupon elow for 
Already, 90,000 Canadians have enthusi- 
right savings plan for their needs. can PAUL PATTON Cash $97,118 
Divisi Hevi nded Fixed assets* ........ 
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End Wood Expor Woes? Annual Financial Statement 


wood Home Design Competition kinds are for rental. That about 

dustry campaign hitting the busi- for the armed services. 
The houses, hoped, and daily newspaper Here the total completion 

style setters. initial “Trend across the country. picture regions: 


For the Year Ending December 31st, 


called, was put last year one the main targets. 

Co The half million dollars will be building has been a boon to the 

ence for wood construction for and subflooring. The plywood ASSETS LIABILITIES 


Bonds and Debentures boo 


other building material offers houses stronger, more rigid and 
the advantages wood” will easier insulate. 
slogan. Beauty possible wide range prefabricated 


if 
Starts for different 
the buoyancy have re- 


ported previously for the country 


Reserve for unearned premiums. 


ronto and hard-core suburbs Plywood forms also aid 
not yet been made. architectural effects with re- 
The Atlantic coast seen 
Seaway will lower the expense uses, like boat 
laying west coast woods down built-up beams and box 
Ontario too. beams, highway signs, store fix- 
for the Coast Wood gymnasium floors and 
promotion program the stands, warehouse doors, boxes, 
tion, ‘the Plywood are now eight Douglas 
Association and the plywood plants British 
Red Cedar Shingle Columbia. They have combined 
The value “selling” the do- (figured basis). 
mestic market replace This about one twelfth the 
sinking export markets number plants the but 
been demonstrated with striking eighth the volume. Thus, 
success the Douglas fir ply- output higher than 
wocd makers. Washington, Cali- 


wood will played up. buildings “stressed skin” con- 
Supporting retail have been developed. Preferred and Common Stocks, 

sales aids. Here the starts picture Interest and Dividends due and Reserve and unpaid claims under 

architec on a Ss struction and mining camp build- % ch. % cure 20,920.92 
uses of western woods. ings. and wherever speed of erec- 1952 1952 | ; Agents Balances written on or . ‘ 

TORONTO for the houses. They may in-| “exterior” type bonded Reserve for loss 250,000.00 
gary, Winnipeg, industry would not have been 83,246 +21 All other liabilities 
Ottawa, Montreal, Halifax. possible without hot press and Book Value Real Estate owned 503,552.22 76,802.17 
The first Trend House, phenolic resin glues). 
ronto, pronounced The housing market alone Book Value Real Estate under 
Trade Extension Bureau. put plywood its present pro- agreement sale Surplus for protection Policy- 
thousands brick-conscious duction level. Other uses being 
sold. for concrete work. 
permanent hole the all-| With care, plywood forms can $7,571,455.56 


Hon. EULER, P.C., President 


FOOT, General Manager 


. 


DAYS 


France and England 


from QUEBEC 


Enjoy your crossing 
Europe the utmost 
sailing the luxurious 
“Atlantic” direct .to 


and Western Plywood 
Alberta Plans River Quesnel. LIMITED 
plants, two plants produce veneer 
for manufacture into plywood. 
Housing Completed 
Road Pro ram Down 10% For Year 
Completions new dwelling 


they have averted this and built Forest Products near Vic- 
Besides the complete plywood (Incorporated under the laws Canada) 
units Canada 1952 num- 


First Mortgage Bonds Series 


dated March 15, 1953 mature March 15, 1973 


From Our Own 


EDMONTON—In bid 73,087, 10% fewer than 
greater share future tourist the year before. They were about 
traffic Canada, Alberta one fifth below the year before 
this year undestake the postwar peak year for com- 


pletions. 
ighway-building program its the 73,000 new dwelling 


‘France and England. 
Canadians enthuse over 
the magnificent accom- 
modation, superlative 
service and Continental 


Principal, half yearly interest (March and tember 15) and redemption premium, any, payable 
lawful money Canada any branch Canada (Yukon Territory excepted) the banks designated 


the Bonds Series The Bonds Series coupon form denominations $1,000 and $500 with 


provision for registration principal only and fully registered form denominations $1,000 and 
multiples thereof authorized the Company; the Bonds and the fully registered Bonds and the different 


(and Canadian) cuisine, exceed the $24 millions spent Places, 3,215 were added con- denominations thereof interchangeable for authorized denominations and registrable Toronto, Mont- 
this splendid vessel. 1952. version old buildings. This real, Winnipeg and Vancouver. The Company have the right, upon giving least days’ prior notice, 
some 300 fewer than were obtain- redeem all the outstanding Bonds prior maturity any time part thereof lot from 


The program, spread over 
four-year period, designed 


conversions, Manitoba, which 


all-weather highways and 
roads. Particular emphasis 131 conversions 1951, had 


placed development mar- 
ket roads. 

Provincial travel officials are 
confident that last year’s tourist 
trade, estimated $30 millions, 
can beaten this year. 

construction 
Trans-Canada highway will take 
place the Saskatchewan 
boundary and Calgary with work 
section west Last year 

province spent $2.5 
its share the highway. 

Plans are extend the Sylvan 

Lake highway which runs west 
Red Deer link with the 
scenic highway between Jasper 
and Banff National Parks.. 
No. 16, from 
ped. the major east-west 
artery that section the pro- 
vince. 
The also plans 
Leisurely comfort, too, extend blatk topping the high- 
Tourist Class. north the 
Peace River district and build 
FROM QUEBEC HAVRE new section reduce the 
AND SOUTHAMPTON distance 142 miles. 


Every day the voyage 
fine living: famed stew- 
ard service trained the 
Cosulich tra- 
dition: entertainment or- 
ganized trained hos- 
tesses, first-run 
sports, gym, fine orches- 
tra, deck pool, extra 
spacious sun decks, air- 
conditioned public 
rooms, luxury suites and 
bedrooms, novelty 
shops, etc._ 


that way the year before. Que- 
bec accounts for about. one third 


the 
quality 
Bouvier, 


Choose the 
for your crossing 
Europe. Choice accom- 
modation available. 


15, 1955; 104.50% thereafter and before March 15, 1957; 104% 


time time the following the principal amount thereof: redeemed before 


March 15, 1959; 103.50% thereafter and before March 15, 1960; thereafter and before March 


1962; 102.50% thereafter-and before March 15, 1963; 102% thereafter and before March 


1966; 101.50% thereafter and before March 15, 1967; 101% thereafter and before March 15, 1969; 
100.50% thereafter and before March 15, 1970; and thereafter the principal amount; each case plus 
unpaid and accrued interest the date specified for redemption. 
upon giving least days’ prior notice, redeem Bonds Series lot from time time the principal 
amount thereof plus unpaid and accrued interest the date specified for redemption, but only the extent 
necessary effect mandatory Sinking Fund retirements with respect the then current 


Trustee: National Trust Company, Limited 


The will covenant establish Sinking Fund retire not less than $10,500,000 principal 
amount Bonds Series prior maturity. 


prospectus will supplied promptly upon request. 


the opinion Counsel, the Bonds Series will investments which The Canadian and British Insurance 
Companies Act, 1932, Part amended, states that companies registered under may invest their funds any 


portion 


Price: 100 and accrued interest 


We. principals. offer the Bonds Series if, and when issued The Eaton Realty Company, Limited and accepted subject 
the approval all legal matters our Messrs. Lash Lash, Toronto, who will rely matters title the specifically 
mortgaged premises the opinion Counsel for the Company, Messrs. Mason, Foulds, Arnup, Walter Weir, Toronto, who turn may 
rely, the case provinces other than Ontario, the opinions the solicitors such provinces. 

will received subject rejection allotment whole part and the right reserved close the subscription books 


April Mey May 

without expected that interim Bonds Series the Company (in bearer form later exchangeable without cost 
duly THE OLD the holders for definitive Series (in authorized denominations coupon fully registered form), will available for delivery 
Sept. Oc. EST Toronto and about March 19, 1953. 

SEE YOUR 
OMINION SECURITIES LIMITED 


Write fer complete infor 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER HAMILTON SAINT JOHN 


March, 1953 


ereafter and before 


The Trustee, however, have the right, 
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SWISS 


VISIT THE FAIR SWITZERLAND 
FOR INFORMATION AND CATALOGUE 


APRIL 11-21, 1953 


GORDON MINNES 


sales executives 
Huntingdon, Que., have been 
busy tackling some tough business 
problems. Each man mulled them 


ideas into the discussion pot. 


There was simple answer 
any the complex problems 
these men—most them sales 

managers—considered. And actu- 
the solutions they came 
with took second place import- 
thé new techniques and 


through the intelligent applica- 


student gets chance chair- 


sion groups. 
suggestion that the 


course came from 


approached Charles Pike, 
Sun Life Assurance Co. super- 
the summer 1951. 
Pike liked the idea and agreed 


head committee get the 
ball rolling. 
The committee quickly decided 


They Tackle Tough Sales 


Ontario, Montreal Sales Club Hold School 


Hard work the current 


MONTREAL (Staff) Thirty- tion basic principles. And each course are: 


Wilton Birnbaum, Ltd.; Homer 
Bland, Gerard 
Bourgoing, Alfred Lambert, Inc.; F, P. 
Brachi, Aluminum Co. of Canada; J. M. 
Brian, Aviation Electric Ltd.; J. K. Brown, 


over carefully and tossed his own Montreal club should start sales Brydon, Canadian Refractories Ltd.; 


Bythell, Trans-Canada Airlines; J. P. 


| J. P. Cerat, Champlain Oil Products Ltd.; 


Frosst, Charlies E. Frosst & Co.; R. K. 
Grant, Canadian Marconi Co.; R. B. Lans- 
kail, R.C.A. Victor Co. 

Lee, Alexander Murray Co.; 
Cc. D. Lord, Canadian Salt Co.; Jim 
| Mackey, Industrial Acceptance Corp.; 
'K. B. Methewson, Canadian Resins & 
Thomas Ltd.; C. J. Pike, Sun Life Assur- 
ance Co, of Canada; G. D. Pratt, Canadian 
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HIGHEST QUALITY CANADIAN MADE 


Bourassa Ltd.; P. M. Putziger, Matthew j 
Moody & Sons; John Pullam, Dominion | | 
Textile Co,; Jean-Louis Rameau, Chambre | 
D. T. Reid, Canadian Marconi Co.; Fred 

Ritchie, Dominion Textile Co.; 

Shorey, Walter M. Lowney & Co.; N. 
Simms, R.C.A, Victor Co.; H. D. Spielman, | 
City Motors Ltd.; T. V. Sweeney, Canadian | | 
Marconi Co.; Ray Southwell, Canadian | | 
Resins & Chemicals Lti.; William Telfer, 
Mowatt & Moore Ltd.; Keith Owens, Mon- | | 


FOR 


EXECUTIVE AND GENERAL OFFICES 
MITCHELL HOUGHTON LTD. 
RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. 


Gradually, the group hammered Beamer, assistant Clermont, Welding Co: Don Lavfield 1012 MOUNTAI 


tools management they what type course was needed. 
learning use. Where find it, however, proved 
For the group was the third much difficult. 

lap brand new course Pike searched the 

management, being conducted Canada effort un- 
tising Sales Executives Club His conclusion: just exist. 


APPLY THE 
SWISS LEGATION, OTTAWA 
THE 


SWISS CONSULATES 
MONTREAL, TORONTO, WINNIPEG, VANCOUVER 


Alberta Dairies Merge, 
Become Alpha Milk Co. 


From Our Ows Ceorrespendent 


CALGARY The Central Alberta 


MULT-O BOUND CATALOGUES 
Look better—last longer! 


Montreal, First its kind University 
Canada the United States, the closer than any, but even |tive Milk Co. (Calgary) have 
“Ad and Sales Club” burner for group George Church, presidents the you highly 


launched last November. far, 


Actual Problems Considered 
the the men— 


School Business Administra- wil! head the new organization. 


the ground, “So comprom- 
ised,” says Pike with smile, 


comments and tion. U.W.O. was already running other executive changes were con- 
Monday Friday hours Sunday evening, under the combined efforts opening 
one-hour breaks for meals, Tues- felt that the best type 
envelopes supplied p.m. od. was pointed out, however, 
that this alone could not cover all 


CANADA PERMANENT 


CORPORATION 


820 BAY STREET ADELAIDE, TORONTO 


Offices across Canada 


53-6 


rahging age from 55— 
read, examine and discuss actual 
problems which have arisen 
busihess operations. 

First, they get chance read 
over the case. Then they are 


“using 85% their ideas and 
15% ours.” 
Choosing The Students 


With the problem course 
solved, attention was turned to- 


placed groups about 10, each ward students. Many 
with its own chairman, and tear were examined han- 
into the problem from every the applications, including 
forms collective opinion ties, his business background, the 
then the whole class meets with strength his company’s endor- 


Our team trained inspection specialists periodically check 
every piece equipment covered our policies. Although 
this greatly reduces the risk power plant failure and possible 
resultant damage, accident should occur our 
triple protection may cover damage power plant machinery, 
the building and other machinery, and for plant shut- 
downs. Our policies protect before and after. 


fully insured—ask your broker agent for details. 


EXPERIENCE SERVICE 
STABILITY 


professor for further discussion 
and final solution. Each prob- 


lem takes about three hours. 

the case method technique, 
course, the instructors avoid 
expressing their own ideas. Aim 
always force the students 
reach their own conclusions 


Consult: 


COOPER 
APPRAISAL 
LIMITED 


Appraisers 
BUILDINGS 
MACHINERY 
EQUIPMENT 
King Street East 
TORONTO ONTARIO 
Telephone 4-1339 


sation, whether not had 
taken any other courses since 
leaving school, etc. 

Eventually, men were picked 
(three more have since been 
added) and classes got under way 
Huntingdon last November. 

impressive line-up in- 
structors was hand, all from 
Western’s School Business Ad- 
ministration. included Dean 
Sipherd; Walter Thompson, 
associate dean and director the 
management training 
course; Prof. Fox, director 
ness Research; and Prof. 
Taylor, specialist accounting 
and budgeting. Since then, Prof. 
Jones, formerly president 
Hobbs Glass, and Prof. Wett- 
laufer, have been added. 

the two-day session 
November, the group got its 
teeth into some knotty “problems 
administrative practices.” 
These ranged over broad field, 
from the factors considered 
deciding whether not should 
the electric blanket market 
internal problems organiza- 
tion generated rapidly ex- 
panding chemicals company. 

Second leg the course was 


Years Experience held mid-January, with the 

from Coast emphasis “figure manage- 
ment.” Here, the group was 

introduced some the myster- 

ies accounting, statistics, etc., 


FUTURE 


DEPARTMENT LABOUR 


‘ 


Canadian Government ANNUITY safe, easy way 
guarantee yourself regular income after 
retirement. medical exam required. you miss 
payment your contract won't lapse. Every cent you save 


with illustrations showing how 
figure data can used sales 
managers. 

two days recently the 
group was delving into carefully 
chosen problems the field 
selection, training and compensa- 
tion salesmen, with the emph- 
asis current developments 
Canada. 


Final Session This Month 


This month, final five-day 
session will held. will in- 


Drop for CPR 


MONTREAL 
expenses Canadian Pacific 
Railway January increased 
slightly more than gross earnings, 
cutting net $90,987 
compared with $119,337 the 
same month 1952. 

Comparative statement showed: 

MONTH JANUARY 
1953 1952 


Gross earn. 35,765,639 34,601,193 + 1,164,446 
Wkeg. exp. . 35,674,652 34,461,856 +1,192,796 


ROY GUNTHER 


Hol, President, Diamond 
Bodies and Distributors for Diamond 
and Divco Trucks, announces the appoint- 
ment Roy Gunther Vice President 
and Director Sales. 

Mr. Gunther formerly with The 
Goodrich Rubber Co. Canada for 
over years brings Diamond its 
broad experience and knowledge 
ing from his many years close 
tion with the Automotive trade. 


MULT-O ring bigders combine the strength permanent 
binding with the convenience loose leaf. Changes can 
made quickly and easily order localize sales material 
insert up-to-date prices. For your next catalogue price book, 
sure get MULT-O binding with CUSHION-EDGE one- 
piece covers, they look better and last longer. 


For permanent binding re- 
quirements ask see Wire-o 

the most economical all 

the mechanical bindings. 


ing. twist 
fingers 


trigger 


MAKES 
CAR OPERATION 


AUTOMATIC 


ELEVATORING 


handle the constantly changing traffic busy building’s day. All 
car travel supervised electronically. Each car follows predetermined 
travel pattern accelerates, runs, “thinks ahead” its next stop, 


lights directional hall signal advance its landing stop, decelerates and starts 


open its doors while leveling smoothly into the automatically 


AUTOMA 
OPERATING PROGRAMS 


For further particulars enquire any our Offices across Canada write 
direct Otis Elevator Company, Limited, Head Office and Works: Hamilton, 


TORING 


AGE volve further investigation SUPERVISES 
evaluation (market potential, 
OTTAWA, Ont. (Postage between the formal sessions, 
PLEASE END NNUITY CAN BRING each man pays his own bill Visit Tolk with the tenants monagement 
SECURITY location: has none the dis- Autotronic—WITHOUT ends all concern about 
miles from the border, was instantaneous eléctronic reflexes that never tire slow down. And every 


hd 
PREVENTION 
° 
‘ 
The Boiler Inspection 
CANADA 


PROFESSIONAL DIRECTORY 
Barristers and Solicitors 


INCOME TAX its preferred, Class and Ups Sales, Wins 


1951, company had $1,180,000 
Age Security income notes due 1999 system Hoskin, Alsaker, Hunter Sweatman 


The Financial Post re- 
standing. Annual interest charges nated seven years ago has paid Barristers, Solicitors, 


WINNIPEG, MANITOBA 


Consulting Actuaries 


PIPE ECKLER 


CONSULTING ACTUARIES 


but are payable only when Niagara Falls, and one bakery 
able 1952 incomes $30 net revenue (which after all winner 
that the maximum for 1953 will including income award. 
ear’s interest requirements. idea for stepping 
states the old age security pen- the showed either efficiency MONETTE, GOURD BRONSTETTER 


EDGAR 


PLANS DESIGNED AND 
GROUP INSURANCE 


RICHMOND W., TORONTO 


— 


DUFRESNE McLAGAN 


AND MANAGEMENT CONSULTANTS over $3,000, 4,000 plus the 
BANK NOVA SCOTIA BUILDING 9000 MONTREAL paying over $30? page charges contributing factor 
Certified Public Accountants $4,000 $850 plus notes but senior the Class Since the system was ROSS DROUIN, 


25.7% levied on. the old age These shares have par value 
P award. QUEBEC, P.Q. Cable Address: “LAMER" Phone: WA. 2031 


$49 and are entitled non-cumu- 

has been appointed vice- The company hopes the sugges- 

Dominion Textile You seem confusing lative dividends $7.50 will eliminate factors 
the general income tax with the were issued @result cause spoilage, breakage and 

old age security tax. You evi- 1949 reorganization plan effort and obtain 


dently refer the short dividends have far workable proposals for turning out 
taxpayers, includes the old age shares, 42,453 which were 


from the compa- taxable income $4,480, in- 
cluding $4,000 earned income and cents per share annu- debentures dated March 15, 1953, 
profit for 1952 was $850 $4,000 plus Young, Weir Co. and Corporation Secretarial Services 
CORPORATION SECRETARY MINING AND COMPANIES 


NORMAN, SHEPPARD, ELLIOTT CO. EDWARD KING 


147 Avenue, Toronto EM, 3-9238 


Patent Attorneys 


ANTON JENSET CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


203,208. not over $6,000. This would 
Earnings improved result 25.7% $480 approximately outstanding Dec. 31, 1951. 4.555%. Proceeds for pur- 

new rates, expansion local total tax $973. The dividends, course, have been poses. 
long distance service, and increased includes the old age security the Class Class 
Dec. 31, 1951, the Architects 


Certified Public Accountants 


Tailby Tailby 


efficiency, maximum $30. This the 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST 


stantial increase wage rates 
place the old age security total assets $2,578,178. 
226, while investment shares GORDON ADAMSON, 


Architect Oil and Geophysical Consulting Engineers 


GORDON ADAMSON 
ARCA, B.ARCH., MRBALC, A.C.1D. 
FREDERICK FLETCHER 
B.ARCH., ASSOCIATE 
906 Yonge St. Toronto Midway 9893 


Operating revenues get the calculation detail 
15.9% over previous year, Revenues get Income Tax companies was 


from local service were 19% Form. This shows the general tax $1,350,000. Current liabilities 
$116,789,319, while income $4,000 $820 $29,784 and earned 
revenues 11% 25.7% the next $2,000 surplus was $38,627. The equity 


TRAFFORD ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Building 10th Floor, Alberta 


WRIGHT, ERICKSON, LEE €O. 


Certified Public Accountants 


KING ST, EAST WRIGHT, CPA 
HAMILTON, ONT. and higher ing total general tax $943. the Class Class shares. 
rates pay and increased depre- But this makes provision The income statement and bal- Phones 61212-61224-63132 


ciation expense related old age security tax which sheet provided are for 
investment plant and equipment. taxable income $4,480 Claude Neon General Advertising 

Fixed charges were higher, would $44.80. But the maxi- itself, The. company has one 
reflecting effect interest the payable $30, add wholly-owned subsidiary, 


Consulting Engineers 


Consulting Management Engineers Expenditures new $943 giving total ter and bill board advertising 
tion totaled $85.3 millions, com- $973 which agrees with the business, but earnings this lat- 
TORONTO MONTREAL VANCOUVER pany record. Because higher cost figure reached the other ter company have not been re- 
Canada Permanent Bidg. Westmount, Montreal P.Q. Royal Bank Bidg. ments and special item for the old age Shares Claude Neon General 
without delay,” says Mr. Johnson. Claude Neon Class shares were quoted 


The PORT LONDON AUTHORITY 


London—the Premier Port the Empire— 
equipped for all types ships and cargoes. 


ORGANIZATION COSTING PRODUCTION CONTROL “Large amounts new capital bid, $4.50 asked, and the Class 


JOB EVALUATION OFFICE PROCEDURES INCENTIVES till obtained. Yet Its Can you give any infor- 
the that mation shares Claude Neon $3.90 bid, $3.95 asked. 


foreseeable period may General Advertising Limited? MAGOG, Que. Roman Catholic 


WIGGS WALFORD FROST LINDSAY 


those report 1952 operations School Commission has sold $365,000 
CONSULTING ENGINEERS 


industrial Surveys, Reports and Appraisais; Civil, Electrical and Mechanical 


221 A-tth Ave. W., Calgary, Alta. 
MeCatium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


lier. 
EDGAR DION tructi jects must the preferred shares were $32 


1 Reyal Bank Building, Branden, Man.) 


Telephones added during 1952 should available within the 
numbered 136,373, bringing total two three months. Net headed Nesbitt Thom- 
Over 50% new applicants re- compared with $128,635 1950, vent. Provincial grant $144,750 


GENERAL 


BAY STREET ived service without del 

than any year these four years amounted 30, 1952, $392,000; population 1952, 


since 1945. 
Increased rates, $28,077, $57,150, $22,685 and $5,- 11,500. 


STADLER, HURTER COMPANY Board Transport Commissioners 090, respectively. 
CONSULTING ENGINEERS PROVINCIAL ROUNDUP 1951, became effective March glance the company’s out- 
This regular feature supplies pithy 1952. capitalization provides 
Complete Chemical Process news all Financing 1952 included sale some idea dividend prospects 
Industrial Engineering. background material for issue capital stock 
Mills. trips and correspondence. provided $49,060,000. The offer 

‘ower ents. 7 e 
THE FINANCIAL POST— Al } 1,577,095 shares te stockholders at 
609 DRUMMOND MONTREA $31.50 was the largest made Cana- 
dian investors Canadian cor- 
poration, says the president. Share- 
holders year-end numbered 100,- 
Professional Engineers, Ontario Land Surveyors company. 

PIPELINE SURVEYS CONTROL SURVEYS telephone network be- 
Tewn Planning, Mapping, Subdivisions, Municipal Engineering. 
154 MERTON STREET, TORONTO Phone MO. 9695 Quebec, and new stations 
are service. The Toronto-Ottawa- 
Montreal radio relay close 
completion, and Buffalo-To- 
ronto link already providing 
Toronto with connection with 

Consulting Engineer television networks. 


GAUTHIER JOHN ROSS 


Consulting Engineer 
Quebec Land Surveyor 


Mechanice! and electrical equipment INCOME ACCOUNT 
Engineering Construction Reports, Designs, Supervision 
Oper. rev. ..... o+ee 184,755,954 159,398,702 


LIMITED 1952, $10,297 premium 1951. 
Times Interest ‘HIS LOW operating cost 
MANAGEMENT CONSULTANTS enables us to pay 5% 
TORONTO ONT, MONTREAL Debentures. Similarly has 
asec on average no. shs. Gur ng years, twe ve inc 
LIM CONDENSED BALANCE SHEET tures are Trustee Security 
Wellington St., West Inventories Trustee for the particular trust. 


these forests exceeds this cut. 


URWICK ORR PARTNERS LTD. Nova Scotia and Prince Ed- 


500,000 here they are 
ORGANISATION MANAGEMENT Deprec. Further sign approval that With its policy perpetual yield, this 
TORONTO EMPIRE 3-9033 Cap. stk. 56,616,571 45,291,135 industry operates its woodlands 


Cap. surplus ....... 2,580,433 2,719,686 | 
Earned surplus part payment deposit required 


nomists MARKET COMMENT Excess curr. liabs. over curr. assets. everlasting source wealth for Canada. 


ini NOVA SCOTIA bought any amount $100 


ASSOCIATES perienced market analysis Halifax, net profit $118,674 for and parts years, these Deben- 
given this investment 1952 was higher than previous tures form safe, handy and 
FINANCIAL AND feature. For profit add their view- net $108,296. investment for all 
points yours. You get them Assets reached new record high classes. 
ROOM 904 THE FINANCIAL $9,589,631, were 
TEMPLE BUILDING, TORONTO, ONT. peak level. For the irst 
acquire rough foreclosure. 


cashing $25,000 Province Nova 


chase 500 shares each four yeors 


real and Commerce. 


LIMITED 


face the future with confidence,” 
President Arthur Wis- 


Foresters and Engineers “The bridge Select the you and 

4 


INDUSTRIAL RELATIONS 


; Liabs. to public, etc.* 17,534,795 7,142,128 | 


Ss e 2,776 


24,833 


25,934 


Analyse and Finoncing, Morketing. New 3 | 
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Chartered Accountants 


CHARLES 
Chartered 
TORONTO 


814 Excelsior Life Bidg. 


EM. 4-0700 


Currie 


Chartered Accountants 


Co. 


NIGHTINGALE, HAYMAN CO. 


Chartered Accountants 


N.S. 
YARMOUTH, N.S. 


SYDNEY, N.S. 


WM. BENSON 


Chartered Accountants 
OFFICES 


TORONTO 
Bloor St. 


216 Douglas Bidg. 


LONDON 
267 Dundas St. 


Gordon Co. 
CHARTERED ACCOUNTANTS 


GEORGE TOUCHE Co. 


CHARTERED ACCOUNTANTS 
VANCOUVER VICTORIA 


DICK, BOND, HETHERINGTON O’LOANE 
TORONTO Chartered Accountants CHATHAM 


DICK, C.A. LICENSED TRUSTEES 
BOND, B.A., C.A. BANKRUPTCY 


COSSAR, HARPER COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


COURTOIS, FREDETTE CO. 


Chartered Accountants 
St. James St. West 
MONTREAL 


WILTON EDDIS SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur Crawley Co. 


Chartered Accountants 


BAY SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


BELANGER, ST-JACQUES, SIROIS CO. 


Chartered Accountants 
Belanger, C.A. Yvon Sirois, C.A. 
St.-Jacques, C.A. Jules Sirois, C.A. 
SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


READ, SON, WATSON LEITH 
Robert Leith 


Chartered Accountants 
London Agent: Reads, Cocke & Watson, Leith House, 47 Gresham St., London, E.C.3 } 


Bank Montreal Water 
ST. JOHN’S,.Newfoundland 
Cable Address: “Chartered” 


EDWARDS, MORGAN CO. 


Chartered Accountants 
1889 
TIMMINS TORONTO 


Representetives WINNIPEG CALGARY 
LONDON, ENG. 


MONTREAL 
EDMONTON VANCOUVER 


MILLAR MACDONALD CO. 


Chartered 


TORONTO WINNIPEG 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


Dewte, 
Arther C.A. 


James Street HAMILTON, Ont. 


PAYNE, PATTON PUGSLEY 
Chartered Accountants 


UNIVERSITY TOWER 
MONTREAL 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 


Chartered Accountants 
EMpire 3-2381 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


BERTRAM 
TORONTO 


millions funded debt, $7.4 mil- 


SELECTED GROWTH STOCKS 


Here the ninth the Financial Post’s exclusive 
series Selected Growth Stocks, chosen one the 
continent’s most prominent and successful investment 
advisers. Two companies will discussed each week 
until the stocks have been covered, after which they 

Publication this series The Post does not con- 
recommendation buy these stocks. Investors 
who have, want have, stake Canada’s industrial 
growth will find the series interesting and useful, each 
article containing information and analytical comment 
which may applied stocks their own portfolios 
other the same type business. 


REASONS FOR the year just ended, about mil- 
British American Co. lion barrels were processed 
integrated petroleum unit with refineries, more than 


important reserves the United times the 1940 volume. 
States and Canada contributing —Despite 
under aggressive exploration 
activities increasing produc- 
tion. Exploration and develop- 
ment Western Canada has 
been gréatly expanded. also been extended. 
dian production doubled 1951. 


Other capital lions was spent 1951, 
ing pipe iines, under way. In| 


Shawinigan Chemicals. 
British American Oil Co. 


under way: 


Capacity: 
distributes petroleum right lions. 
across Canada. owns five 
fineries. and controls, capacity put 
sixth. has extensive last fall. Cost: $4% 
oil holdings western millions. 
and the United States. 


field. Directly and through pleted. 
sidiaries, has large interest 
oil transportation operations. 


following facts: 
—Sales finished products and other facilities. 
Canada, which totaled just over 


$50 millions the Hamilton, with spur line 
war, increased $156 millions Ottawa, began transporting re- 


previous Initial capacity: 40,000 
—Crude oil daily; can increased 75,000 

totaled about 644 million addition intermediate 

1945, million, 1950, vol- pumping stations. B-A has 20% 

ume had grown 18.4 interest Trans Northern. 

and 1961 was 23.1 new 1,056-mile Platte 


Read The Charts 


The charts covering the entire list Selected Growth Companies 
and Selected Natural Resource Companies, are issued two each week 
that, over quarter, the entire list presented. All Charts are 
similar scales that each stock comparable with all others. 

Explanations the Charts 

INDEX GROWTH: (1) These figures, shown the top the 
Chart, indicate the rate, terms years and fractions years, which 
the value the equity the stock doubling determined 
the growth rate which entered the year. Figures for years prior 
the current year have historical value but the current year’s figure 
illustrate, would indicate that its current growth rate the value 
the equity behind the particular stock doubling every 5.6 years. 

PRICE RANGE: (Vertical figures the upper half the chart) 
The annual high, low and mean monthly ranges given for 
the current year order that the price relation its Under- 
valuation Overvaluation price level may seen. 

UNDERVALUATION and OVERVALUATION PRICE LEVELS: 
These price levels are shown the use narrow horizontal lines above 
and below the stock’s price range. These are levels which the price 
the particular stock adjudged underestimating overestimating its 
future rate growth. stock that showing fast-growth rate will 
sometimes anticipate growth two three years. Under such circum- 
stances, may not attractive purchase relatively some other 
fast-growing stock that not anticipating its growth beyond the imme- 
diate use the words “may not be” the preceding sentence 
because other factors, such the rate growth and the investment 
quality, will enter into the comparative value, from the stand- 
point, one stock against another. noting the most recent 
the stock, shown the charts and subsequent daily quotati 


ions 
from the newspaper, and its position relation the “Undervaluation” 

“Overvaluation” level, shown the Chart and the statistical 

tables accompanying these studies, the investor can readily tell where 

stock stands, pricewise, relation its projected growth rate. 

If, for illustration. a_stock’s Undervaluation/Overvaluation, figures 
for the current year are and 100 and the stock selling 55, would 
adjudged much better current value than 75. Without 
these Undervaluation and Overvaluation levels, 
for the stock 75, the case would carry signifi- 
cance concerns long-range value. Investors should keep mind that 
these Undervaluation/Overvaiuation are not designated points 
bottom top figure any given year. The levels are provided permit 
judgment, between one stock and another, when purchasing being 
effected. which discounting its future growth the least extent. 

RATE GROWTH: The rate, based our tests, which the 
showing underlying, long-term, growth. this factor 
that will determine the price trend the common stock over 
period years and, most instances, the trend dividend payments. 

Background and principles behind the selections Nestor 

discussed special article The Post, Jan. 10. 


limited number reprints are available request. 


Ashestos Corp. 


REASONS 1951 and 3,327,712 1950. Figures 
Asbestos Corp. the largest for earlier years were not pub- 
independent producer asbes- 
tos fibre essential mineral, Production the moment 


world-wide use construc British Canadian and 


tion and building. has large Vimy Ridge—all which oper- 
ore reserves and has under way ated close capacity through- 
major program for expansion out the year, The company has 
Asbestos Corp., formed 1925, mine, and the end 1952 had 
took over the properties million fund invested 
bestos Corp. Canada and six short term Government Can- 
other concerns mining set aside finance 
fibre. the start, operated expansion. 
seven different mines. indication the relative 
was hit the depression the various mines 
the ‘thirties, and for time given the following table 
operated only one mine. After showing their ore reserves. 
going through reorganization 1951 1952 
1932 which more than $7.2 (thousands tons) 
King Mine ..... 7,600 6,700 
Beaver Mine .... 9,400 11,000 
British Can. Mine 47,200 45,100 
Normandie Mine 19,750 19,750 
Vimy Ridge Mine 4,800 3,700 
Other properties 7,300 


lions preferred stock and 200,- 
000 shares common stock was 
reduced $3.1 million bonds and 
101,779 new common shares, the 
company got its feet. Since 
1935, the company has shown 
profits every year. has .......... 96,050 93,550 
free funded debt since 1939. Important advances 


Buildings, plant and technique and design have re- 
the end 1952 were shown suited change plans for 
the balance sheet $14.7 the new Normandie Mine plant, 
lions before deducting $9.9 considerably higher 
million reserve for (an additional millions 
This represents increase was set aside out 1952 earn- 
$6.4 millions from the comparable 
figure Dec. 31, 1943, which| new methods, used 
time the depreciation result much greater 
totaled millions. extracting greater 

Total ore reserves the percentage asbestos from the 
1952 were calculated ore and upgrading the product 
tons against 96,050,000 compared conventional mill- 
1951, 87,750,000 1950 and units. The company expects 
133,000 1949, Total rock milled that the higher costs will more 
1952 amounted 3,801,498 than offset the higher profit 
tons, compared with 3,683,014 in’ which should result. 


Oil Co. 


increased 
drawals, the company’s crude oil 
year totaled more than million 
barrels, 30% from the previous 
Reserves natural gas 


The company has made capital 
production comes more expenditures totaling more than 
line with refining activities, $120 millions the period 1945- 
profit margins should inclusive. $33.2 mil- 


This growth process continu- 


joint chemical venture Here are some the recent 
projects completed currently 


new refinery Moose Jaw, 
the midst expansion opened the end September, 
gram which adding substantial incorporating new 

day. Cost: $10-$11 mil- 


15,000 


new tanker with 125,- 
into 


$1% million grease plant 
also entering the Clarkson, Ont., com- 


—An additional ex- 
pansion Clarkson, including in- 

The growth its new catalytic 
can seen from some unit, catalytic poly- 
merization ‘unit, gas concentration 


—The 442-mile Trans Northern etrochemical plant in Montreal ; standing. 
$30 millions 1940 and about Pipe Line between Montreal and make and acetone. 


1951 15% increase fined petroleum products Nov. 
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Chartered Accountants 


WILLIAMSON, SHAICH, SALES, GIBSON 
CHARTERED ACCOUNTANTS 


NESTOR 


BRITISH AMERICAN CO., LTD. 


Montreal 


Toronto 


THORNE, MULHOLLAND, McPHERSON 


CHARTERED ACCOUNTANTS 


licensed Trustees Toronto Canada 


PRICE RANGE 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 
Winnipeg 
Prince George Vancouver 


Montreal 
Hamilton 
Edmonton 


NORMAN McLEOD COMPANY 
Chartered Accountants 


Norman McLeod, C.A, David Armstrong, C.A. 
King St. W., Toronto WA. 6460 


PER SHARE 
PER SHARE 


Chartered 
Edmonton, Alberta 


Ce 


LaFleche Bldg. 


Pipe Line, connecting Wyoming millions 1951 (after $500,000 
fineries Wood River, Illinois,| more than three times the 1942 
started operating December, level of-$3.9 millions (after $250,- 
will enable step-up out- 000 inventory reserve provision), 
put just under times the 
Butte field from 2,500 postwar year, 1946. 
barrels day. Through its Sales the first nine months 
owned subsidiary, Toronto Pipe 1952 were 20% ahead the 
Line Co., B-A owns 15% comparable 1951 period. Earnings 
est Platte Pipe Line Co. 1952 are also believed have 
—Jointly with Shawinigan been ahead 1951 when earnings 


Ltd., B-A will bring common share totaled $1.72 
into production shortly the 7,617,518 shares then out- 


BARNES 


CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


Nash, 

W. Robert H. Nash, C.A, 
C.A, 
Bryant D Richards, C.A, 


Edmonton 
Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 


Conversion debentures into 
The balance sheet Dec. stock 1952 increased 
1951, broke down the the number common outstand- 


fixed follows: producing ing to.7,955,942 Dec. 31, 1952. 
and undeveloped oil and gas pro- Common dividends have been 
equipment $57.2 millions ($46.3 Since the split 1951. 
millions year earlier); crude oil 
pipe lines, tankers, tank cars, etc. 
$5.2 millions ($5 millions); 
fining plants and equipmerit $59.3 Net 
millions ($47.7 millions); market- Add: Asset sale prof. 578,944 
ing plants and equipment note 


Simpson, 


Chartered Accountants 
OTTAWA 


FINANCIAL. STATEMENT 
CONSOLIDATED INCOME 


094 $25,063,806 
208,070 


BELLEVILLE CORNWALL 


millions ($35 millions); all res. 
fixed assets $1 8 millions ( 99 Invent. res. «cose 500,000 1,000,000 
The has been Com. 3,752,080 3,250,224 
ing exploration and Chartered Accountants 
activities the U.S, since Bet depr. .... 


Established 


subsidiary (British-American Oil Earnings per Share and Dividend Record: 
Average Preferred 188.68 


its U.S. wells in 1951 was 14, *Adjusted to give effect to two-for-one 


682 barrels. Acreage the Willis- stock July, 1951. 
ton Basin area Montana CONS. BALANCE SHEET 


North Dakota and geophysical 1951 1950 CHARTERED ACCOUNTANTS 
Texas have been among the areas Inventories 41,131,357 
pany. Deferred chgs. ..... 983,792 
pany had under lease and 7,250,000 


tained exploration permits 1.8 Conting. 
made for permits covering other 
57,498,360 


*After depr. & 
areas. depl. of .....+. 596,47 
Consolidated net profit working capital ... 24,131,562 


LIGENSED ‘TRUSTEES 
TORONTO 


39,068,117 
51,649,650 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


BRITISH AMERICAN CAPITAL SETUP 


apitalization:* Authorized Issued Outstanding | 
2%% serial debents., due Sept. 1, 1957-66 12,000,000 12,000,000 12,000,000 KENT BUILDING, 
340% initial issue conv. debs., due Aug. | 10 St. James St. East, SHERBROQKE 
20,000,000 20,000,000 12,874,100 | MONTREAL, Tel. MA. 7085 THREE RIVERS 
second issue conv. debts., due June 
20,000,000 20,000,000 


Common shares, no par value .......+.... 12,000,000 sh. 7,955,942 sh. 7,955,942 sh. 
*As at Dec. 31, 1952. 
Directors: M. S. Beringer, chairman; Ole Berg, Jr., president; J. G. Godsoe, vice- | 
president, general officer; R. A. Laidlaw, J. Y. Murdoch, Toronto; L, J. Belnap, J. A. 


Fuller, Montreal; C. L. Subr, Oil City, Pa.; Hon. C. Wallace, Vancouver; W. A. Wecker, | 
Oshawa, Ont. 


WOODLEY CO. 
Chartered Accountan’s 
313 CONFEDERATION LIVE 
WINNIPEG, MAN. 


SHARP, 


Chartered Accountants 
MONTREAL OTTAWA TORONTO 


WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


INVEST FOR PROFIT 


caught The Pest 
provides the complete news 
service available investments. You 
get graphs. informed marke! com- 
ment, analyses profit 
opportunities. Get these each week 


THE FINANCIAL 


ASBESTOS CORP., LTD. 


ARTHUR 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PRICE RANGE 


Rene Cotret, Ferron Nobert Ce. 
Branch Office 


years Over. 


Drummondville Shawinigan Falls 


Chartered Accountants 
Three Rivers, Que. 


WANT KEEP ABREAST 
TRADE? 


The Financial Post reports trends and devel- 


DIVIDENDS 


PER SHARE 
PER SHARE 


@w @ Ou 


opments domestic and foreign trade and the 


Improvements, Beaver Mine where new type- 
and ‘additions other milling equipment had 


mines well. The higher 1951. 
mill tonnage from the four markets for the 


Ottawa machinery back Concise, 


authoritative, specific. Read The Post 


for red and green lights. 


mines was due almost products (95% are ex-| 


i 
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183 .|Ancian Nat. .. 175 9h 734 5614240 38Int, Power ... 105} 7% 70 668 Callinan... 22,326 Orenada... 2,500 08} 10 | Caldwell Ist pf 1.50 23 23 25 | Silverwoods B .. t?.20 7 
° 41a rant oot. lLéwneys .. ...| 20:14 7.500 1.85 20 1.85 1.90 assidy’s pref, ... rad, Fin, 41% 45 90 
37 303/180 4.9/Building Prod. 1045 364 37 36) 37 11 ...\Mid. Pac» Grain! f128' 1023 11 5.35 2.00", Conwest, 963 4.80 5.00 4,70 5,00 3.40) 1.02 Rix-A’Baseal07,267 3.15 3.25 2.60 2.80 | Conduits Nat. ... 1.00 12 11h 124) Stat. .... 30 283 «(324 
82 5.8 Burrard D.D. 250: 735° 7% #7 29 1.00 + ##1.50|/Mitchell, Robt! 165 383 382 384 338) Cournor... 5,000 10 07 DoA Warr. 4,500 .07 07 | Cons; Fire Co. §.25 4.50 17 | Wood, G..H. ..... 5.50 994 97) 100 
0. lowe ver .. | Do. Warr... 2,400 .30 7 .30 +22 Sturgeon 22 2 East. Theat. .....+#1.50 22 one 
4 . . Can. Food Prod. 27012.00 3.15 3.15 3.15 5.00 2.70) . ...[Robinson Cot p 200 3.00 3.00 3.00 3.00 Giant Y'fe.. 9288 10.00 11.00 9.75 Tiblemont.. 1,000 08 .03 | Fisher & Burpe | Mindamar V.T. 3.70 3.85 3.98 
10 9 |.80 8.0\C. Ice Mach, Al 35/10. 10 10 99 97 (425 4.3/Saguenay Pr. p 150 98199 481 36 Gold Crest. 315,500.33 ‘Trans. Res... 77, -69 1 Flash Pasi, pref. . 1.00 13), 13) | Red Cloud . ess 02 
2 \ Gold Eagle. 48,700 08 OR} Trebor.....204,109 .29 46 .29 | Ford Motor B Red Crest ., OF OF 
..ic. Pr. & Pa. Sec! 38) 3 3 37 34 12.00 59 Do. pref 7 34 74 34 025 Gwillim L..509.550 =. 08 ieour..... 2, 15 | Grand & Toy ‘60 178 184 Commoil #20 440 420 
-12 em Researc 13 |.£0+-§.10 Pete. Ord. 40! 13 3 4.00 1,60 ..... Hoyle,..... 1,300 2.00 285 2 2 60 » Wingait..1,014,000 16 10 Do. 34 Ie ominion Governments. erings 
3.65 2.50 .!Comb. Enter.. 45|3.25 3.30 15 | 80 6.2 Tor, Elevators. . 14 134 «13 Inspiration! 311,720 3.80 4.40 2.75 3,10 1,44 Yukeno 44,480 50 40 4 Hunts +425 8 | $99.50 and interest and $100.00 and interest 
6.3\Corr. P. Box . 25) 8 8 8 8 50 038 |1.60 3.2/United Corp. 205 49 49 50 38 Kenville,.. 301.675 10 34 | 9. Amurex.. 100 9.35 9.20 9.20 9.20 | Inter’c. Coal pref. 8.00 105 105 Town of Asbestos, Que.—4"% debentures, 
26% 9380) 261 26i 261 26% 24 193 ../Westeel ... 655 23 23] 23 23) Ladulama. 209032. .53 62 49 ‘35 1 Bata...... 31,500 35 of the Woods Catholic Scheel Commission of Quebee. 
30 \Dom. Bank 505 . 293 293 291 29) 18 1231.00 63 West Can Brew. 129° 1543 +16 «#4135 16 1.93 Lafay. Ash, 21,900 “50 Blue Crown 7466 .52 Al 700 140 1363 .. Que. 34°, 4%, 4%% debentures, due 
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Athe-Ref.. 28537 3 3 10.500 Gea. Pet... 1) 7.10 7.0 7.00 7.9 | Ontario Loss $00 1294 104 j 009 shares offered at $1.30 per share by 
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Unlisted Stocks 


and Intereity Securities Lid., Toronto) 


from quotations Kippen Co., Montreal, 


Apr. Life .... Toronto 


(Continu 
Morland... 18,300 32 57 
Mideont... 0.000 ‘2 
Mit Mer... 13,500 61 
Nat. Pet... 2600 2.60 2.5). 2.35 2.50 
N, Concord. 32.479 1.90 1.99 1.65 1.90 
N. Devon:. G1.000 . 
N. Pacalta, 24,075 .10} 
Neth Can... 71.800 1.98 2.15 1.96 2.15 
1.03 Northland. ..19,350 7 72 
6.40 Parker Dell 6.0 6.0 6.0 
8.59 6.05 Pence River, 2450 7.00 7.65 6.00 7.90 
3.00 9.96 OU. 1270) 1.8 2.2 602.15 
1.90 Que. Gi Dev. 23 1.0 1.4 1.8 1.4 
Peres Renfrew... 15,400 .22 33 


ed) 


Market Comment 


What and bonds are doing 
and what prominent observers say 


March 7, 1963 
Bia Ask Bid Ask 
trinton Peterboro rpet . 00 Menufacturers. Life Ins. ..- .00 a 
british Mortgage & Trust 205.00 220.00 | Met. Theatres Wpog. pid. .. este J athurst an eaveriodge camps 
Cen, Foreign Securities .. | National Lafe 26% paid ... 4.00 ows wee on 
m. Superior Olls .....ce 0.2 Northern Tel, ate 
Can. West Nova Scotia Light Pwr. 20.50 Dividends Declared 
dees 16.75 18.00 Oakville Golf Club ....... 20.00 This Date 
Capital Wire Cloth com. 2200 26.00 | Oakville Wood 5% pid. pey- Date of 
Cariton Club «ose 80.00 Old Comrades Brew, 12 mest payable record 
| Park Lawn Cemetery ..... 14 1.75 Do. pid. 37h Apr. 1 Mar. 1 
Commercial Finance Corp. bp 38.00 Provincial Bank ot Canada 15.00 16.00 De pid. .......+. 125 Mar.16 Feb. 20 
Commercial Life 10% paid 10650 1200) Provincial Gas Co, Lid. ... 65.00 | Aluminium Ltd. +50 Mar. 5 Feb. 2 
Life Ins. 54.00 Prudential Trust Co. Amer. Cyanamid Mar.27 Mar. 
Cookevitie B ..ccoccscecsoe 10.00 10,50) Ritchie Cut Stone pid. ... 8.75 9.75 Do, B pid. ...... 1.871 Apr. 1 Mar. 3 
Robin Jones Whitman com. 1.25 +++ | Apglo Candn, Of! . .15 Apr.15 Mar. 20 
fuben Can. Sugar ...... 9.00 15.00\ Sawyer Massey com, ..... 3.00 o+e+ | Anglo Nfld. Dev. ... .15 Apr. 2 Mar. 2 
Debenture & Securities pid. 80.00 86.00\ Scarboro Golf .......... 10.00 | Asbestos Corp. .... .25 Mar.3i Mar. 10 
Basex Packers Com. «...+s 1.10 | Stantields Ltd. eee 10.75. 11,.75| Beaver Lumber A. .25 Apr. 1 Mar. 10 
23.50 Do B... 10.75 11.75 Do. $1.40 pf. ...... 35 Apr. 1 Mar. 10 
Foreign Power pid. ...... 29.00 Sun Life ...... 170.00 Do. Apr. Feb. 
Gait Brass com. Toronto Brick 650 Stores pf. .25 Apr. Mar. 
Gt. Britain & Can. Inv. 3.25 Toronto & London Invest. 2.10 2.40 | Bird Construction . .50 Mar.31 Mar. i6 
98.00 «...| United Amusement A ..... . 11.00 Do, 50 June30 June l5 
Great West Lite 710.00 725.00 . 1.35 50 Sep. 30 Sep. 15 
Hart Battery com. .. 10.00 12.00 | Universal Cooler com. ° 3.00 ' .25. Nov. 1° Oct. 15 
Heaps Waterous com. ..++ 2.75 3.25 Do. 6% pid. ...... 85.00 90.00 Bright 5% pet. Mar.31 Mar. 16 
Homewood Sanitarium 102.00| Waterloo Trust Savings 25.25 Amer. Nte. Mar.16 
Hudson's Bay Co, new 11.50 12.25| Western Assurance com. . 90.00 Apr, 1 Feb. 27 
Indus. Mtge. and Trust York Downs Golf free trans. 250.00 100 Apr. 
Apr. 1 Mar. 13 
0 pr. 15 ar, 31 
Due Bid Ask! Se Due Bid Due Bid Ask 50 Apr.29 Apr. & 
Vietéry Loans: 22 Nov. 1965/69. 843 86 50 Oct. 29 Oct. 
3 June 1960... 96) 974) Jan ps Butterfly Hose. .., .05 Mar. 16 Feb, 20 
3 June 1058 ... S871 968) 9 3 Noy. 1967/68. 87) . 88) | Can. Malting .. 50 Mar.16 Feb. 13 
Prince Edward Can, Nor. Pwr. .15 Apr.25 Mar. 
Con. Nat. W. Ind. 5.5 5 Dec, 1959 .. #108 110; 3) war. sonae., 98 99 Can, Perm, Mige... .60 Apr. 1 Mar. 13 
3 Oct. 1965 ... 803 901 4 Aug. 1958 ... 101 1024 Cc. Wire & Cable A 100 Mar.16 Feb. 27 
3 Jan. 1962 ... 1962/64. 912 923 Can. Brew. 23 Apr. 1 Feb, 77 
2i Jan. 1967 ... 88 June 1963/65; 923 933 3 Mar. 1963... 91 | Can. Ice Mach. A. .20 Apr. 1 Mar. 16 
Sept. 1909... 88 3 June 1966/58. °95) 96] 33 Nov. 1960/62. 92 94 | Candn. Ind. ..... 20 Apr.30 Mar. 31 
Jan. 1966 ... 924 923 22 June 1965/68. 84) 86 3% Oct. 1962/65. 96 98 Do. ....... Apr. Mar. 13 
¢Payable Can. or N Y. Do. 5% Df........ 1.25 Apr. 2 Mar. 2 
12) July 15 June 29 
Significant Investors’ Index Numbers Apr. Mar. 
Mach. Pulp and and and Total Can. Wire Boxes A 37) Apr. 1 ar. 10 
clothe allied Bever- Bidg. trac- utili- Capital Wire Cloth .25 Mar. Feb. 
Securities ll 10 4 5 10 14 10 8 15 105 Do. ...+¥.seeeeeee 12) Aug. 31 Aug. 15 
*1985 te date: Do. . sseceeeseece AZ} Nov. 30 Nov, 14 
1952 its Nov.30 Nov. 14 
Monthly Figures: Celanese epee of A.*.50 Mar.24 Mar. 6 
452.0 582.8 118.5 161.0 301.2 396.5 295.3 147.9 146.5 175.0 181.1 
Jan. 4329 502.5 132.6 147.3 279.0 115.2 293.6 1463 167.9 Can $3.75 pf. Mar. 
Weekly Figures: Do. $4.25 pf. ... £1.06 Apr. 1 Mar. 13 
Jan. 431.2 506.3 131.6 149.2 275.4 113.6 2931 161.1 170.3 173.5 
pr.15 Mar. 27 
a n 
Year Ago ... 325.39 135.19| Year Ago 85.5 171.3 748.74 65.93| Mar. 
Indus. Rails Util. Stocks Indus. Rails Util. Empire Life Mar. Feb. 
Feb. 28 Month Ago .. 200.03 111.18 53.08 113.29 Panny Farmer ... Mar. 31 Mar. 14 
Feb. 110.05 Year Ago ... 260.08 85.14 48.69 Can. 
Feb, 25 204.45 110.07 52.56 111.65 | 1952-53 Low . 256.35 82.03 47.53 96.05 | Foundation Co. ... .15 Apr. 24 Mar. 31 
a. Apr. 20 Apr. « 
Pp seeeee 1.19 Apr. 1 Mar 13 
Date Company Place uotations pid. ..... Apr. Mar. 
ex g. 6%, m. . oe ar. eb. 
Mar. 11—Toronto, Grey & Bruce Riwy., Clarendon Ap. 7%, 1946 ..... 81 DO. 20 June 1 May 
Mar. 12—Bel) Telephone ........ Montreal Dom. Square 4%, 1959 ....... 95% .. one 20 Apr. 1 Mar. 12 
Mar. 12—B. C. Telephone ses Vancouver 400 Ave Rd 4%%, 1957 & Pid 95 oe Hamilton Bridge -. 128 Mar. 16 Feb. 2% 
Mar. 16—Fraser Co's. Ltd. Lord Nelson Hotel 74 80 Coup. 13 
Mar. 18—Que. Power ...... Quebec, Montreal Apts. 2nd 1954 Gendershot Pap, Apr. Mar. 
Mar. 23~—Guardian Insur. of Can., Oshawa Bidg 4%, 1953 & Pid. 100 ra pid, ......... 250 Apr. 1 Mar. 20 
Maer. %3—Shaw. W. & P. ........ Montrea! Stanicy Realty 3%, 1962 _ ..., Gollinger Cons M. .06 Mar.31 Mar. 
Apr. 2<Lape Cadillac G. M4... Toronto How. Smith Pap... .25 Apr.30 Mar. 31 
Apr. Tobacco ......... Montreal Apr. Can, Do. pfd. Mar. 
Apr. 14—Candn. West. Lumber, Vancouver York. N.Y Howe Sound ...... +35 Mar 10 eb. 27 
Apr 16~ Asbestos oe eee vee Montrest New York, N.Y. | imperial Life ..... 37) Apr. 1 Mar. 20 


Scurry Oils. TS? 2.18 2.53 2.12 2.45 
2.35 2.40 2.35 
Solbura W.. Bw 20 
Selcct Oits.. 5.509 2 
Sours Val. 1600 .W 00 
Bpooerr.... 700 .38 36 
Swest Gr.. 62 .68 
Trans. 3.45 3.20 3.35 
Tres. Era. 8.70 1D 10 
Tread.....341,159 _.28 
1.12 1.17 1.08 1.15 
W. Ashley. 16.475 .32 
163,008 1.65 1.0 1.57 
W. L’Holds 6.10 6.35 6.10 6.30 
Y'be Prin .. 13,500 1.0 


This week, mining issues were 
the ascendency again with In- 
and Eastern Metals moving high- 
ore news, and Cracking- 
stone feature unlisted trad- 
ing. 

Renewed rumors efforts 
persuade Washington increase 
the gold price apparently were 
responsible for last firm- 
ness golds. Interest western 
oils picked with the approach 
spring, bringing the certainty 
wider oil markets and the 
early and favor- 
able decision the gas export 
question. 

Industrials also showed some 
improvement, reflecting investor 
recognition the import the 
increase the dividend tax 
from 10% 20%. The base 
group the Toronto Stock 
Exchange back gradually 
after the gains registered immedi- 
ately following the budget an- 
nouncement. 

DATELLS; Datells Co. 

Ont.) 


the beginning the year, 
you will recall, the dominant 
prediction was that business 
would generally prosperous 
for only the first six months 
this year and then would begin 
taper off. Now, however, our 
government announces that ex- 
pects business for the months 
this year considerably 
higher. The federal. budget con- 
fidently forecasts the Gross| 
National Product increase 
that the outlook the Canadian 
Government more bullish than 
that many our economists. 

the budget assumption 
correct, 
common and preferred stocks are 
now more attractive, particularly 
since the tax credit dividends 
has been increased from 10% 
20%. Encouraging this in- 
crease equity holders, has 
only received attention 
from investors. 

The purchase good grade in- 
vestment shares obtain sub- 


many dividend-paying 


Weekly Stocks 


310 


290 


stantial income rather than the 


purchase shares seek capital 

Dividends Declared (continued) should considered this 

my £ Beil ‘pt. 6.00 Mar.16 Feb. 28 

dust Accept. ... Mar.31 Mar. 2 

Do. $4.25 pf. .... NOSE; Watt Watt (To 

Do. $5.00 pf. .... 1.25 Mar.31 Mar. 

Do, $1.50 pf. .... 08.50 Mar.31 Mar. 2 

Do. $1.60 Mar. From present indications, 
Int. Holdings ..... Apr. outlook for Canada for the cur- 

am, T. pr. ar. 10 
Kelvinator .25 Mar.20 Mar. recent budget amendment 
M. Loew's Theat. .. 1.00 Mar. 31 Mar, ii tions, as against 10% previously, 

acassa Mines .... .02 Mar.16 Feb. 23 i ad i 
Mack, Struct. Sti. 1.25 Mar.15 dividend paying common stocks, 

far.31 Mar. 10 ” 
Mailman Corp. pri. Mar. 31 Mar. 10 Corporation Bonds 

Mersev Pap. 5% pf, 1.25 Apr. 1 Mar. 14 ——— 3, 1953 

M. & O. Paper ...., ¢.50 Apr.25 Mar. 31 In 

J. S. Mitchell ..... .314 Apr. 1 Mar. 16) Public Utility Rate 

une May Alg. Cen. RAR. Mg "59 136 140 133 

Do, pid. ....sse0 37h Apr. 1 Mar. 9 Power 3 69 84 87 a4 

Do. Oct. 8 r Mtl Trams. 100 103 99) 

De. Oct. i Nat. Lt. & Pr. 41 "61 94 97 04 

Nat. Steel Car .... Apr.15 Mar. 
Noranda M. ..,..... 1.00 Mar.16 Feb. 13 Ww Electric 32°71 91 91 

. S. Lt. WE. co a Apr. 1 Mar. 6 : 

Pac Coast Term. 

Do. 6% 2nd pf... .75 Apr.15 Mar. 20 Can, Chemical... 51 °71 984 1014 98) 

Saguenay Pwr. be 1.06 Apr. 6 Mar. 6 Dom, Stores ...5 ‘72 994 102) 99) 

Do Tear Apr. 2 Mar. 3 E. B. Eddy ..... 4i ‘6 98 101 98 

Sicks Brew. corr Gen. Stl. W. ... "70 83688 92 a 

Silverwood Dair. A Apr. 1 Feb. 27 Irving Oil Co. .. 54 +100 97) 

Stand. Oil (N.J.) N. 8, Stl. Coal . 3) "63 92 95 92 

Third Cdn. inv. CONVERTIBLE ISSUES 

Wabasse Cot. ..... 25 Apr. 1 Mar. 7 Can. Brew. . . 68 102 99; 
Watson, Jack ...... 2 Apr. 1 Mar. 14 "Do. at 4 106 109 1034 

West Koot. Pwr. pf. 1.75 Apr. Magnes. 105 110 105 
Western Assur. ... 180 Apr. 1 Mar. 25 Dom. Steel &C.4 "Sl 99 96 

Dom. Textile ... 

funds. Pathfinder Pet. 1-5 100 105 100 

"The ex-dividend date is usually at least! Power Corp. ...4) 68 418 ... 118 
one full business day prior to the record; Scurry Oils ....5 93 

red. share, Super. Pete. .... 
éa. sh held. Traders Fin. ...4 172 

aAfter 10-for-1 stock Trans 100 104 100 


issues, considerably more attrac- forthcoming for some time 
tive than similar amount and the market for the 


bonds. 


Development natural with the findings. 
sources the nation continues have shown little change the 
uranium showings gold seems remote, 


Athabasca field northern Sas- 


katchewan, the discovery 


large base metal orebody from the excesses 
Bathurst, N.B., and reports that year ago, now look though they 
uranium’ and the rare have after selling off 
columbium and tantalum, have substantially. The better market 
been found the North Bay area action the past two weeks may 


Ontario. 


While the initial rush claims definite much 
staking slowing down, greater year-round demand for 
which drilling results are the Trans-Mountain pipeline 
awaited, Exploration and the extension the Interprovin- 
velopment news continue cial pipeline from Superior 


New Highs and Lows 
During the week ended Feb. 27, 


among the general stocks 
stock exchanges and 
the 
group, there were new highs 
and new lows. the western 


new lows. 


oil group there were three new 


highs and new lows. 


“GENERAL 
New Highs—1952-53 


Cons. Gas 
Bank of N, 8. 
Biltmore Hats Melchelrs 
Do, A 
Cdn. Bk. of Comm. 
Circle Bar Knit. A 
Conf. Life 
Distillers Seagram 
Dom. Electrohome 
Famous Players 
Gen. Products A 
Hamilton Cotton 


New Lows—1952-53 


Simpson 
Southam 


Stedmans 


Interprov. rts. 
Maple Leaf 


Mid. Pac. Grain 
Quebec Telephone 
Saguenay pref. 
Sicks Brew, V.T. 
Standard Paving 


Gas 


Dom. Tar 


Beatty Bros. Electrolux 
Can. Cotton Gt. Wpg. Trans. 


Can. Locomo, 


Interprov. Pipe 
Milton Brick 


Viceroy 
Comm. Alcdhol Gas 
MINING 

New Highs—1952-53 
Armistice Jack Lake 
Aumaque Jellicoe 
Bouscadillac Lapaska 
Brunhurst Lexindin 


Calder Bousquet 
Cassiar Asb. rts. 


Central Manitoba New Jason 


McLellan Gold 
Nesbitt Labine 


Chimo New Larder 
Cortez Nisto 
Cryderman Norgold 
Northland 
Partanen Mal, 
Donalda . Steep Rock 
Eastern Metals Towagmac 
Goldcrest Trebor 
Goldhawk Vicour 
Goodfish Vinray 
Gulf Lead Wekusko 
Gunnar Gold Winchester 
Gwillim Lake Wingait 
Homer Y'knife Winora 
Iso Uran. 

New Lews—1952-53 
Avillabona Mogador 
Cobalt Lode Montauban 
Cons. Quebec Penn-Cobalt 
Eureka warr. Pitch Ore Uran. 
Forty-Four Premier Border 
Highland-Belle Silanco 
Jonsmith - Silver-Miller 

New 

Edoran Tri-Tor 


Gridoil Freehold 
New 


Amer, Leduc New Devon 
Amurex Punch 
Blue Crown uinalta 
Cons. Allen. oyal Can. 
Flank Pete. Selburn warr, 
Leduc Calmar Turner 
Liberal Yankee Canuck 
Model 
Commodities 
Pre- Same 
Latest vious 


week week vr 


Cattle 
Sugar, raw, ib. . 370 0365 
Coffee, ib. ..... 
Weekly Indices 
Dow Jones ...... 


the 


series based 100. 
Base of price of quotations is as fol- 
lows: Cattle—Steers, good 1,000 


price. 


Toronto. 


New York. Coffee No. Santos 
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Members The Toronto Exchange 
244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. High Park Ave.) 


WA. 4781 


JU. 1267 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS INVESTMENT ASSOCIATION CANADA 
Municipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 


Business Established 1897 
Members The Toronto Stock Exchange 
BAY STREET—TORONTO 1—EMPIRE 4-3401 


CANADIAN GOLD STOCKS 


specialize and have 


information all Canadian Gold Stocks. 
Inquiries invited 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET TORONTO, CANADA 


Moreover, favorable decision 
sion Co,’s application for export 
natura] gas.to the 
Northwest States the 
Power Commission Washington 
from the hearings currently 
under way would 
able incentive the search for 
gas and oil. The prospect, also, 
that increasing amount gas 
oil production increases indi- 
cates that the Provincial 
ment will have review the 
very near future its decision 
last year forBidding export gas 
from Southern Alberta. Establish- 
ment definite policy gas 
export out Alberta will act 
great stimulus further ex- 
ploration and development, 


shares will respond accordance 


least for the present. 
Western oil stocks, which have 


indicate that revival interest 


Sarnia are completed. 


FOR 


SURVEY INDUSTRIALS 


anywhere 


Here’s the book thousands eagerly turn 
for vital information 
banks, investment securities, public utili- 
ties, trust and loan companies, 
tion and merchandising companies. No- 
where else one place can you get such 
roundup helpful information the 
investment opportunities Canada. 


The Survey Industrials gives earnings 
statements, dividend gives 
comparative balance sheets and working 
capital position. names directors, trans- 
fer agents, head office addressés, subsidi- 
aries. tells you the exchanges which 
securities are traded and the commission 
rates 


This 1952 edition again provides the 
annual high and low prices which 
shares have traded for the last eight years. 
“The advertisements brokers and the 
individual companies give additional 
formation that will help you invest for 
profit. 

Order copy now 


for immediate delivery. 
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ready 


Yes, enter our order. enclose 


SURVEY INDUSTRIALS, 1952 


now 


Attention 


i 
140 
105 
* 
ore ** 
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NOTICES 


DIVIDEND NOTICES 


Corporation| ATLANTIC WHOLESALERS, 


Limited 
NOTICE 


dend and one-half 


share has been 
for the ending 
March 31, 1953, payable April 15, 


the close business March 16, 


Order the Board. 


FARNAN, 
Secretary. 


ANGLO-NEWFOUNDLAND 


DEVELOPMENT COMPANY, LIMITED 
BIVIDEND NO. 
NOTICE hereby that the 
Fourth Interim Dividend respect 
the year 1952, the rate 
teen Cents for each Five dol- 
lar ($5.) unit 
Ordinary Stock the Company, has 
been declared payable the Second 
record the close business the 
day March, 1953. 


Order the Board. 


GOODYEAR, 


LAWSON JONES, LIMITED 
DIVIDEND NOTICE 


Notice given that stock 


dividends the non- 
cumulative redeemable preference 
shares par value each 
have been declared payable and 
after the ist day April, 1953, 
shareholders record the close 
business the 16th day March, 


preference shares the holder 


each Class share. 

(b) CLASS shares one 
preference shares the holder 
cach Class share. 

Order the Board. 


JOHN HARRISON, 
Secretary. 


NOTE: The above stock dividend wil! be 


redeemed immediately at par. The stock | 


dividend and redemption moneys are not 
subject to personal income 


estinghouse 


Cempany Limited 


DIVIDEND NOTICE 


Notice hereby given that 
dend fifty cents per share-on 


the outstanding Capital the 
Company has been declared and will 
payable the first day April, 
the close business the sixteenth 
day March, 1953. 
holders. 


Hamilton, Candda, “March 2, 1953. 


GATINEAU POWER 


‘COMPANY 
DIVIDEND NOTICE 


Quarterly dividends have been 
$1.25 share the 
Cumulative Preferred Shares, 
lative Preferred Shares and 30c 
share the Common Shares, 
each case payable April 
1953, holders the 
clése. business March 2,, 1953. 
Cheques will mail- 


ed. Books will: 
not closed. 
BINKS, 
Secretary. 


February 18; 1953. 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
Dividend No, 
(20c) per share the common 
stock this Company has been 
declared payable April 1953 
shareholders record the 
close business March 6th, 


closed. 


WILLIAM NILES, 
Secretary. 


February 24, 1953 


CANADIAN CELANESE 


LIMITED 
NOTICE 

Notice’ hereby given the 
declared the Preferred 
Shares the Company payable Jure 
1953, Shareholders record 
May 

SHARPE, 

Secretary. 


ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 


Notice hereby given that 
Dividend 10c 
declared the Class “A” and Class 
“B” shares the Company payable 


order the Board. 


SHARPE, 
Secretary. 


Textile Co. 
Limited 
Notice of Comumon Stock Dividend 


(T5c) per share for the year ending 31st 
March, 1953, has been declared on the 
Common Stock DOMINION TEXTILE 
COMPANY, Limited, payable Ist April 
1953, to shareholders of record Sth 
March, 1953. 


ARCHIBALD, 
Secretary. 


February 18th, 1953. 


Textile Co. 


Limited 


Notice Steck Dividend 


DIVIDEND and Three- 
Quarters per cent has been 
declared on the Preferred Stock of 
DOMINION TEXTILE COMPANY, 
Limited, for the quarter ending 
March, 1953, payable 16th 1953, 


By order of the Board, 
: R. D. ARCHIBALD, 
Secreta: 


Montreal, February 18th, 1953. 


ectors 
meeting 


7, Dickson. 


“ompany,. 
53, 


Order 
w. 


Board. 


<son. 

Dickso 


THE ONTARIO LOAN AND 


DEBENTURE COMPANY 
263rd DIVIDEND 
Notice hereby given that 
Quarterly Dividend $1.25 per 
share for the current quarter ending 
March, 1953, has been declared 
$50 par value share 
Capital Stock this Company and 
will payable the 
Office, London, Ontario, the Ist 
April, 1953, Shareholders 
record the close business the 
13th March, 1953. 
Order the Board. 
McKELLAR, 


Manager. 
London, Ontario, 
24th February, 1953. 


THE SHERWIN-WILLIAMS 
CANADA, LIMITED 


Notice hereby given that the 
one and sixty-seventh quar- 
terly dividend one and three- 

uarters per cent. being 
the rate seven per cent (7%) per 
for the quarter ending Feb- 


LIMITED ruary 28, 1953, the Preferred 
Stock the Company. has been de- 
Que. clared payable- April 1953, 


The Board Directors has this day 
taken the following action with respect 


Dividends: 


PREFERRED SHARES, $1.75 SERIES 


Forty-three ahd three-quarter cents 
per share, which shall 
deemed for the three months 
period from January 1953 March 
31, 1953, has been declared payable 
March 10, 1953. 

PREFERRED SHARES. 
Twenty-five ceats (25c) per share, 
which shall deemed for the 
three months period from January 
1953 March 31, been 
declared payable March 31, 1953 
business March 10, 1953. 


COMMON STOCK 


Sixty cents (60c) per share, respect 
the first quarter bas been 
the record the close 
business March 10, 1953. 


ALLAN, 
Secretary. 
February 1953. 


shareholders record the 10th 
March, 1953. 


HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, Que., 
February 12, 1953. 


DOMINION GLASS COMPANY 
LIMITED 


dividend one and three-quarters 
percent has been declared 
the PREFERRED STOCK the 
Company quarter ending the 
day March, 1953. 


| a : 

Notice also hereby given that 
dividend Forty Cents (40 cents) 

share has been declared the 
STOCK the Company 
for the quarter ending the day 
March, 1953. 


the close business Friday, the 27th 
day March, 1953. 
Order the Board. 
DUNDAS, 


“fontreal, February, 


share has been 


dividend five cer.ts 


NOTICES 


CANADA PERMANENT 


MORTGAGE “CORPORATION 

hereby given that 
Dividend Sixty Cents per share 
the paid-up Capital Stock 
the Corporation has been declared 
for the current quarter, and that 
the same will payable Wedaes 
First day Apri! next, 
Shareholders record the 
close business the ir- 
teenth day March, 1953. 


Order the Board. 


ROSE, Jr., 


TORONTO, January 14th, 1953.- 


NOTICE DIVIDEND 
Famous Players 


Canadian Corporation 
LIMITED 


hereby given that 
dividend of Thirty-five Cents (35c) per 
share has been declared for the quarter 
ending March ist, 1953, on all issued 
mon shares of the Company, pay- 
Fs le on Friday, the 27th dey of “March, 
1953, to shareholders of record at the 
close business Thursday, the 12th 
day of March, 1953. 
order the Board. 
MacCUNN, 
Secretary, 


TORONTO, 24th, 1953. 


BURRARD DRYDOCK 


stock the Com 


DIVIDEND NOTICES 


ROBINSON, LITTLE COMPANY, 
LIMITED 


WINNIPEG 
DIVIDEND COMMON 


from page 15) 
suburban roads under the High- 


NOTICE HEREBY GIVEN that way Improvements Act. 


dividend Twenty (20) Cents 
has been declared the 


ny, 

the close business the 16th day 

March, 1953. 
Order the Board. 
HERBERT SADLER, 
Secretary. 


Dated Winnipeg, Manitoba, 
26th, 1953, 


ANGLO-CANADIAN PULP AND 


PAPER MILLS, LIMITED 
DIVIDEND NOTICE 
dividend fifty cents (50c) per 
share has been declared the out- 
standing shares the capital stock 
par value this company, 
payable out earned surplus 
the seventh day April, 1953, 
shareholders record the close 
business the sixteenth day 
March, 1953. 
Order the Board, 
RUTHMAN, 
Secretary. 


ebruary 24, 1953. 


LIMITED BELL TELEPHONE 


NOTICE HEREBY GIVEN that 


share the Class “A” shares the 


has been declared for the 


quarter ending February 26th, 


the 16th March, 1953, 


business on. the 26th February, 
transfer books will not 
closed. 


Order the Board. 


MORDY, 
Secretary-Treasurer. 
Vancouver, B.C 
18th February, 


1953. 


THE 
STERLING TRUSTS 


CORPORATION 


DIVIDEND 


NOTICE hereby given that 
dividend of 1%% for the current 
quarter ending March 31, 1953, has 
been declared on the paid up capi- 
tal stock of the Corporation and 
will be payable on April 1, 1953, to 
snareholders of record at the close 
of business on March 18, 1953. 


By order of the Board. 


E. R. MEREDITH, 
Secretary. 


TOBACCO. COMPANY 


CANADA, LIMITED 


Final Dividend 201) Five Cents 
(5c) per share on the paid-up Common 
Shares of the Company fcr the year 
endéd 3ist December, 1952 has been de- 
clared payable on Tuesday, March 31, 
1953 to shareholders of record at the 


close of business on Friday, March 6, | 


1953. 
An Interim Dividend (No, 202) of Ten 
Cents (10c) per share. on. the paid-up 
Common haies ‘of the Company has 
m declared payable on Tuesday, 
farch 31, 1953 to sharehoiders of re- 
cord the close business 
March 6, 1953. 


A Semi-Annual Dividend of 


(No, 82) 


Three per cent (3%) on the paid-up 6% | 
Preference Shares of the Conipany has 


COMPANY CANADA 
NOTICE DIVIDEND 


share has been declared payable the 

day March, 1953. 


Montreal, 
Feb. 25, 1953. 


Secretary 


The Greening Wire Company 
COMMON DIVIDEND No. 


meeting the Directors The 
Greening Wire Company, Limit- 


held February 23rd, 1953, 


dividend Five Cents 
Common Shares the Company 


share 


This means 50% provincial subsidy, com- 
pared with the payable cities. 
the Toronto area, this would amount 
additional $400,000 based 1952 expendi- 
tures. 

Eligible for the increased would 
original construction, tree re- 
moval snow and ice and application 
chemicals and abrasives. Construction and 
upkeep sidewalks would remain local 
responsibility. 

This would also result 
saving such long-discussed Toronto pro- 
jects extensions Spadina Rd., St. George 
St., Eglinton Ave., and the Lakeshore High- 
way. Bickering municipalities has 
held these works for many years. 

WATER SUPPLY SEWERS: Water dis- 
tribution, sewage and drainage for the entire 
area will come under the exclusive jurisdic- 
tion the Council. Existing plants will*be 
taken over without compensation, but with 
the assumption outstanding debts. 

The Council will set varying wholesale 
rates charged any area for water. 
Revenues will used solely reduce in- 
debtedness the system, and for its upkeep 
and improvement. Retail sales are 
left local municipalities, who will set 
their own retail rates. These will have 
such make the waterworks system self- 

While separate municipalities will able 


maintain their own connections the 


metropolitan drainage and sewage system 
wish, they will have conform 
standards laid down the by- 
laws. All extensions. will ‘subject ap- 
proval the Council. 

Toronto, Scarboro and New Toronto treat 
about the water used the entire 
area, with artesian wells Weston, Etobi- 
coke and North York providing the balance. 
Because these limited facilities, water sup- 
ply and sewage disposal has been major 
factor hampering development the dis- 
trict whole. The new plan designed 
get over the difficulties and stop 
the frequent duplication services now go- 
ing on, 


\ 


sion making temporary, 


March 1953 


Toronto’s 


squabble that has been between 
Toronto area for the past 
several years recent threat the city 
cut off -water supply, -if 
didn’t take back some the nasty things 
had said). 

PUBLIC TRANSPORTATION: publicly- 
owned monopoly, known the To- 
ronto Transit Commission, will set 
run all forms transportation the 
municipalities, except railways and taxis. 

The new will take over the 
entire Toronto Transportation Commission 
operation, the stock Gray Coach 
Ltd., well expropriating the five 
private bus lines that now operate the 
area. 

compensation “for franchise permits rights 
payments “for any adverse effects” the 
P.C.V. licenses that are taken 
legislation does not completely 
rule out the possibility the new commis- 
arrange- 
ments with some the private companies 

continue certain 

presently 
heading the T.T.C. operation will joined 
the suburbs. The debenture debt outstand- 

Jan. 1954, will become the res- 
ponsibility the new commission. 


The revised transit body will have exclu- 
create new passenger services, 
alter, curtail aboiish existing routes, and 
fix tolls and fares, It’s thought that 
system fare zones will probably estab- 
lished. That would something new for To- 
although has been under 
tion for some time. 


giving one body such all-inclusive 
powers, it’s hoped relief for 
Toronto’s commuting suburban population. 
Also make more accessible some the 
comparatively vacant zones North York 
and 

have the power establishing and main- 
taining metropolitan parks 
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This function Ras been included 
under its that proper facih- 
ties gan acquired for laying out, and im- 
proving public parks, 
squares, avenues, and drives 
without interfering with housing develop- 
ments, 

Where the Council takes lands for 
these purposes, will pay the municipality 
sum equal taxes that Also 
included will upkeep “green 
belt” the Don and Humber 

Eventually all phases planning and de- 
velopment will come under the in- 
cluding strict over land 
responsibility will prepare and 
over-all, area-wide plans for the..future 
growth the municipalities, 

“Toronto should planned people can 
have parks and fine residential 
community homes worthy the central 
city great province,” Premier Frost told 
the introducing the bill, 
predicted that the next years could see 
the population the area doubled. 

COUNTY FUNCTIONS: The 
legislation calls for away 
the metropolitan area from York County, 

That means the county will lose 87%. 
its population and some its assess- 
ments. The move will also see the 
county seat moved from Toronto north- 
ern municipality. (Newmarket most fre- 
quently mentioned). 


The Council will take over 
functions This includes such 
welfare services indigent hospitalization, 
children’s aid, homes for the aged, post sana- 
toria care, and the provision court houses 
and jails, well the costs the adminis- 
tration justice the county level. Some 
the city’s obligations these fields will 
also taken Estimated saving To- 
ronto amounts $750,000, 

compensate York County for its losses, 


all roads—its major expense—will classed 
suburban highways and granted the 50% 


provincial subsidy. The county will also 


relieved its share the expensive upkeep 


provincial Department Highways. 


Ashestos Corp. 


(Continued from page 21) 


ported) are the United creased 12% February, 1952, 


Western Europe, South America have 


industry big user. 
remained stable since. 


Asbestos Corp, does not publish 
and Australasia. Decline Demand fibres totals its fibre sales output, 


Prices all grades were the More than half of. its 


96,000 ft. drilling the Thet- 
ford Mines area last year was 
the Beaver Mine where addi- 


was declared payable April Ist, South America last year due down, resulting 10% drop value Canadian tional 3.4 million tons reserves 


shareholders record March exchange difficulties was more over-all production, but production was higher in| were proven. 
higher sales else- tion other grades was 12% 1952 than 1951 ($88.8 where 
value sales all vs. $81.6 millions), Volume bearing ground ‘held under 
Although the short fibres the previous year. This another 9,800 ft. 
not bring high prices the| crease value and drop was 
longer fibres, new markets for Volume compares with 16% Dividends 


the shorts have been developed, and 10% decrease, respec- 
tively, shown Asbestos totaled $1.25 per share 


Order the Board, 
DOUDA, 
Secretary. 
Hamilton, Ontario, 

February 26th, 1953. 


DIVIDEND NOTICE 


been declared payable on Tuesday, 
March 31, 1953 to shareholders of record 
at the close of dusiness on Friday, March 
1953. 
By Order of the Board. : 
H, E. JACKSON, 

Secretary. 
Montreal,. P.Q., 
23rd February, 1953. 


DOMINION SQUARE 
CORPORATION 


Notice hereby given that quart- 
erly dividend one dollar ($1.00) 


share been declared the 


ital stock the Corporation payable 
15th April 1953 shareholders 
record the close business 
14th March 1953. 


Order the Board, 


Secretary. 


MONARCH KNITTING 
COMPANY, LIMITED 


Notice of Dividends 

Notice is hereby given that quarterly 
dividends of $1.12% per share on the 445% 
cumulative redeemable sinking fund 
preference shares and 25¢ per share on the 
common shares of this Company have 
been ‘teclared for the quarter ending 
March 31,1953 payable on and after April 
1, 1953 to shareholders of record at the 
close of business on March 12, 1953. 
. By order of the Board. 

D, A. McINTOSH, 
Secretary. 


THE CALGARY EDMONTON 
CORPORATION LIMITED 


Share was 
declared the 17th day Febru- 
ary, 1953, the 15th day 
April, shareholders record 
the close business the 13th 


March, 1953. 


Order the Board. 
CHAS. REECE, 
Secretary. 
Dated Winnipeg, Manitoba, this 
day February, 1953. 


DIVIDEND NOTICE 


The following dividends 
have been declared the 
Board Directors: 
Preferred Stock 
$1.0625 per share the 
$4.25 Cumulative Preferred 
Stock, payable April 1953 
the close business 
March 16, 1953. FS 
Common Stock 
ord the close business 
March 16, 1953. 
‘Transfer books will 
closed. Checks will 
mailed. 


‘ 


> 


| said General Meeting will be Special for 
purpose considering and, *if 
thought 4t, sanctioning and confirming 
By-laws enacted by the Directors as 
follows :— 


1. Special By-tavry “L” of the Company | 


reducing the number of Directors of 
the Company from eleven to eight and 
repealing and re-enacting By-law 68A 
of the \Vompany so as to provide that 
the affairs ot the Company shall be 


managed by a Board of eight Directors; | 


2. Special By-law “M” of. the Company 

(a) repealing By-law 87A; 

(by repealing and re-enacting By-law 
4 of the Company so as to provide 
that the seal of the Company may 
be usec in the presence of the Sec- 
retary alone in respect of any in- 
strument to which the seal is re- 
quired to be affixed; 
tepealing and re-enacting By-law 
S3A of the Company so as to pro- 
vide that the Executive officers of 


(ce 


the Company shall the President share for the quarter ending March 


and each of the Vice-Presidents. 


Dated Montreai, Canada, this Par Value Common Shares 


day ot February, 1953. 
By Order of the Board. 


H. E. JACKSON, 
Secretary. 


Company 


NOTICE ANNUAL 
GENERAL MEETING 


hereby given that 
Annual General Meeting of the Share- 
holders of Anglo-Canadian Oi] Com- 
pany, Dimited, will be held in the 
Palliser Hotel, Calgary, Alberta, on 
Monday, the 27th day of April, 1953, 
at 11:00 o'clock im the forenodn, for 
the purpose of receiving and consider- 
ing the Report of the Directors of the 
Company, the Balance Sheet and 
Auditors’ Report, electing Directors of 
the Company. approving the acts of 
the Directors and Officers for the past 
year, appointing Auditors and trans- 
acting such other business as may 
come before the meeting. 

DATED Calgary, Alberta, this 
27th day of February, 1953. 


By order of the Board of Directors. 


J. GRABER, 
Secretary. 


offset 
where. 


FINANCIAL STATEMENT 
INCOME ACCOUNT 


Years Ended Dec. 31: 1952 . 1951 | 
Net earnings ......... ,012,943 $7,436,360 
Less: Depreciation ... 1,200,000 1,200,000 | 

Less: Dividends ..... 2,250,000 
Surplus for year ..... 1,997,698 


Earnings per Shares and Dividend 


produced was 16% higher. 


the asphalt 


Northern On- 


the 
par value shares now 


1,830,000 industry. Regarded great ex- reflecting the high proportion 1952, including 25c 
tent waste material some and long fibre grades in| compared with share 


om 


pany, has been declared, 
April 16th, 1953, shareholders 
record the close business 
17th day March, 1953. 


Order the Board. 


The Board Directors has 
the following dividend: 


No par value Common Stock 


No. 95, Quarterly 15c. per share, 
payable April 25th, 1953, 

of business on March 20th, 1953. 


NIXON, 
Montreal, February 24th, 1953. ay 


ARCHAMBAULT, 


Secretary-Treasurer. 


Montreal, Que., 
February 20th, 1953. 


WESTERN GROCERS LIMITED 
FOUNDATION Notice hereby given that the 
DIVIDEND NOTICE dividends have de- 
Notice hereby given that clared payable April 15th, 1953, 


Dividend fifteen cents ($0.15) per record March 13th, 


1953; 


Thirty-five cents per share 
the Preferred Shares $20 par 
$1.40 Series; 


31, 1953, has been declared the 


Limited, payable April 24, 1953, 
Shareholders record the Fifty cents per share the 
business March 31, Class Shares. 
Order the Board, EBEN GOVAN, 
Secretary. 
Montreal, Quebec, February 28, 1953. 
Fevruary 25, 1953. 
EAST SULLIVAN MINES LIMITED 


Dividend No. 

Notice hereby given that 
twenty cents per share 
the issued Capital Stock the 
Company, has been declared, pay- 
April 15th, 1953, shareholders 
record the close business 
16th day March, 1953. 


Order the Board. 


ARCHAMBAULT, 


February 20th, 1953. 


NOTICE DIVIDEND 


NO. 


NOTICE ‘ts hereby given that a 
dividend of fifteen cents ‘i5c) per 
share will be paid by Anglo-Canadian 
Oil Company. Limited, on or after the 
iSth day of April, 1953. to shareholders 
of record as of the 20th day of March, 
1953. 


The Transfer Books the Company 
will be closed from the 2ist day of 
March, 1953,.to the 3rd day of April, 
1953, both inclusive. 

DATED Calgary, Alberta, this 
27th day of February, 1953. 

By order of the Board of Directors. 

Secretary. 
TRANSFER AGENTS 
Crown Trust Company, 
Calgery, Alberta 


Canadian Executive Writes 

did job The Post Red 
the first consequence, addi- 
tive and reporting. 


NOTICE HEREBY GIVEN $2.36 they have added the value its 1951 (based the present capita- 
Present capitalization for these grades good deal exploratory dia-| the old stock before the 
per share set stock split Nov., 1951. ated widely throughout 1952, extend its stock split). 
| POC. 1,416,502 1,304,147 | Use of all grades of asbestos is 
| business, March 10th, 1953, on Asbestos 370,487 505,327) still expanding, through develop- | Chicago Fatares Winnipeg Futures 
Th T f Book ill tb | Gen, reserve ....... 6,500,000 5,000,000 | In the construction industry, it 1.472 1.372. 1.84 1.554! Barley— 
| apitalization®: Authorized Issued Outstanding MAY J 3.20 
Directors: A. L. Penhale, president & managing director, Thetford Mi . 2.124 duly 183i 1.75% 1.823 | J 
| general manager; Lt-Col. J. G. Ross, Thetford. Mines; W. A. Arbuckle, J. E.. L. | Soybeans— — : W mnipeg Cash : 
d I rial Tobacco Company of | For Week 
Office of the Company, 3810 St. Antoine ITER viden o. 32 igh w. High Low Ma tne 20 


HALLET CAREY 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
B.C. 


PATERSON SONS LIMITED 
Grain 
Steamship Division 
Carriers all Bulk 


Fort William, Ont. Winnipeg, Man. Montreal, 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Country Elevators located .in all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver, 
Cereal and Forage Plant Winnipeg. 


inviie your inquiries regarding feed and seed 


J = 
The Board Dir 
Hendershot Pape 
ence Shares the Com- 
pany payable April ist, 
pusiness Mar. 20th, 1953. 
DIVIDEND NOTICE 
dividend 
20th, 
| on Wednesda i ends will be aid 
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Least Equal Big Anomaly Report Big Ore Reserves 


sections have been least same All four holes have been the includes out 100 ft. above the third 


MINING EVALUATION COMPANY 
INVESTOR 


the Canadian Min- 
trom Quebec the 
wide lix Canadian Gold and 
the Producer. 


forms The Financial Post. reported the middle’cross- 


NORANDA, Que., CANADA agement has been ver 
about the way things are (Hole No. last third metal prices are still down. 
Holes 19, 20, 21, and becomes No, 23). The even-| drill which has arrived and Financial position understood 
have now been completed holes, Nos. 22, used put down boundary have improved several hun- 


holes and were are the next cross-| hole with Brunhurst. Some dred thousands recent months, 
finished mid-week. Assays (from north south) are| been getting all which due For the benefit Unregistered Sharebolders 
drilling the desired level operations. 


Do's 


Financial Post. expected that south dip, more recent holes remedied. forward ore position. Bulk the 
KNOW HOW least four more been going deeper which first drill hole was put ore the 
will released week hence. drill progress little slower.| down east the river. where all opera- 
SUCCESSFUL The first the two cross-sec- About assays core have jumped 800 ft. the south and are Your company has acquired groups claims 
PENNY STOCK ft. the east the hole 400 ft. the north sit extraction and will mean the St. Mary’s Channel area where widespread 
cross-section while the From the early news number major proved profits, even with present 


the has been adding the third dimension dent that they contain lead. 


desirable drill the two its ore picture. Very the one already Ore blocked out three sides 


en years activity, in speculative 


ities business, will hel 
and stock tial ore reserve tonnage drilled has had sulphide estimated 496,100 tons, aver- 
whose experience should become available not mineralization carrying base aging 0.006 oz. gold, 2.21 oz. MIN IMIT 
SEND FOR weeks hence. metals. 0.93% copper, 0.62% lead 
5.67% zinc after allowance for 


AFTER is often tee late. 


ADAM CONROY 


Broker-Dealer 
DIXON AVE. 
TORONTO 


March Oil Output Lower keep! 


Penny Stock tecommendations are From Our Own ments due closing naviga- 
made from time time, CALGARY Alberta oil the Great Lakes. 
without obligation. MAKERS VITRIFIED, duction will reach wintertime 
Please AND RESINOID ABRASIVE low March but expected 
All mail. PRODUCTS. turn upward before Imperial Oil has staked four 
spring and more Viking formation wells 
New Continental reports that 
Market allowables for Alberta 
MACHINERY EQUIPMENT DEALER the Bonnyville area this year, From the sketch above you will note the favourable location the 
Established 1944, dealing new and second-hand con- February, 161,541 Janu- company’s claim Group the North East. addition the above 
pressors, production may the first three quarters the the company has also acquired claims the St. Joseph point area (not 
and tools, manufacturer drill steels, etc., would the low point from here out. With its shown the map) situated North West the Gunnar 
4 

late petroleum and natural gas rights. you hold street certificates not your own name, have them 
that part the Province Quebec which lies North year, western oil demand 12-month total expected with the Crown Trust Company, 302 Bay Street, 
the St. Lawrence River, East Three Rivers and Gaspe. reach $20 millions. that reports can mailed you without any unnecessary delay. 


lose large part ‘of its present Sun Oil Canada Southern 


245 BOULEVARD DES CAPUCINS, QUEBEC, P.Q. berta’s largest producer March the 


area Alberta. NICKLE MAP SERVICE (No Personal Liability) 
average 44,781 bbls. daily, far South Brazeau and Emjay Pet- 


Are you looking for being produce 45,801 Three Hills discovery well BLOW BUILDING 
the Devonian with some small 
For the Benefit Unregistered Shareholders 


group Drumheller busi- 
nessmen have made oil dis- 
covery the Grassy Lake area 
lands from Grassy 
Lake Syndicate Calgary. Dis- 
covery well, Grassy Lake-Glen- 
phyll No. (LSD 10-11-13w4), 
nine miles west Bow Island 
natural gas producers, has been 
placed production. 
pump tests indicate potential 
daily. 

e 


leases and Gross Royalties producing 
fields and areas now drilling. Large and small tracts Freehold 
leases secured and grouped for oil company organization individual 
purchase. 


ACT YOUR REPRESENTATIVE 


PERRY BUCHTA 


“The House Royalties” ROYALTIES 
237 Tegler Building. Alia. Telephones: 27723 28583 


POPLAR GOLD MINES 


Map. showing location Uranium properties recently acquired the 


OIL LEASES and ROYALTIES 


maps are drawn From 
locations and 
ship are not certified. 


MILes 


Light gravity crude oil has 
been discovered the zone 
the Samson Lake area central 
Alberta, 125 miles north-north- 
east Calgary, and miles 
southeast Wetaskiwin. The 
discovery well, joint venture 
Seaboard-Honolulu-Merrill team 
and Canadian Gulf Co. flow- 
deg. gravity crude oil 
during initial drill stem test 
the top portion reef. 

The discovery well, Seaboard- 
Gulf-Samson Lake No. (LSD 
20-43-22w4) miles south 
Malmo area Devonian wells 
and contacted Devonian reef 
5,352 ft. There was substantial 
flow gas and pipe recovery 
consisted 180 ft. light green 
crude oil and ft. oil-cut 
mud. 

Merrill Petroleums and Cana- 
dian Collieries participate the 
Samson Lake discovery well be- 
cause their interest the Sea- 
board-Honolulu lands they ac- 
quired from Sunray Oil Corp. 
Merrill and Caandian Collieries 
obtained one-third in- 
terest large spread Cana- 
dian lands, Merrill receiving 
that stake and Canadian 
Collieries the balance. 


Greater production from west- 
ern Canadian oil fields will fol- 
low extension the Interpro- 
vincial Pipe Line from Superior, 
Wis., Sarnia, Ont., Stew- 
art, president Oil re- 
ports. (Interprovincial has an- 
nounced its financing arrange- 
ments for completion this 
extension). 

When the new line goes into 
operation 1953, the Imperial 
tankers which have been carry- 
ing crude from Superior Sar- 


LABINE 


Scientifically designed 

street lighting units 
direct light where it's needed. 
Assures effective street 
lighting any community. 


these 


RED GOLD MINES 
LIMITED 
THE BEAVERLODGE URANIUM AREA SASK. 


HIGH VOLTAGE EQUIPMENT— 


electrical utility 
men. Their design 

ond precision monufacture hes 
spreod their use for and wide, 


E..K. Fockler, Consulting Mining Geologist, his report dated November 21st, 1952, the Gamp claims now acquired Red Poplar 
Gold Mines Limited, reports part follows: 


“Three from the distovery-occurrence, submitted Mr. Oliver Uranium Assays Goldfields, Saskatchewan, for 
radiometric determinations uranium oxide content, returned the following results for which the maximum gross values per ton are given, 

Sample No. U308 equivalent ton) 

Sample No. 101% equivalent per ton) 


For complete information any these lines, 


nia will longer needed for 
this work. There will 
INSTRUMENTATION winter curtailment oil ship- The foregoing values are concentrations pitchblende this locality and can regarded indication 
WESTON, TAG; the merit the property from the standpoint ore-bearing possibilities. The fact that commercially important values 
ADAMS WESTLAKE, oxide have been obtained from the property, together with the significant structural features observed thereon, definitely permit classifi- 
actes lying partly the shore able program operations conducted during open-season.” 
shares stock, which 90,0 
control and recording equipment escrow Ample funds have been placed the treasury that will enable the company carry out the above 
for accurate measurement released upon consent the mmended program. 
operations. Complete issue the shares, issued Holders should have them registered with the 
range valves reloys. transfer agent, Crown Trust Company, Bay order that you 
Red Poplar are listed the Toronto Stock Exchange 
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Now Drilling Next Gunnar Group 


Drilling the Nesbitt assays haye taken 
long three weeks obtain. 

While results are most encour- 
make clear that further results 
are expected being 
made 


Coldstream Reopen 

Work will progress again 
about April the property 
Copper Mines with 
completion new financing ar- 
rangements. 

Reorganization the share 


Crackingstone Dome- 
sponsored uranium issue property adjoining Gunnar the 
ing Gunnar Gold Mines opposite location Chimo also 
Beaverlodge camp, has proved get under way very 
market spectacle recent shortly. Ore news could start 
Drilling reported have come rapidly from sector 
early this week. which has shown widespread 

After small private radioactivity airborne scintil- 
tion stock, trading Cracking- lometer work. 
counter market began last Friday 
around the share mark. Inspiration Report 
flecting the typical Mining Develop- 
being demoristrated for Co. second official re- 
issues the Gunnar vicinity,| Port covering its columbium-tan- 
shares moved $4.70 discovery near 


bid before the close tells columbium structure, had appeared earlier, 
From property standpoint, the and tantalum values being would necessary attract the 


holders vendors’ stock donated 
625,000 shares. the treasury. 
Options these shares permitted 
underwriting offering rights 
Douglass, Allen, Davis 
Coldstream’s financial sponsors, 
Rights are being offered 


sales assignments the Company. appointed Sales Manager new sales 
district, including and Ontario. appointed Sales for 
the sales district including Eastern and Northern Ontario. Steele promoted Manager 


fair chance developing some- Says the company: 
thing similar Gunnar the drilling date, amount- 
ingstone. the south shore ing holes there indicated 
lake, there zone which strike length 750 with radio 
been traced for length activity appreciable amounts 
shore the lake 1,000 ft, away,| sources, columbium, tantalum 
indicated zone length assays have been secured date. 
2,000 ft. with a maximum exposed over 0.5% columbium and tanta- 
width 300 ft. The north contact oxides and have ranged 
the zone which The most recent analyses 
nar-type “sponge-rock” lies under 
same relation the Cracking- 
area holds the Gunnar discov- oxide 


0.10% 
intersection 23.9 ft., 
from footage 115.3 foot- 
age 139.2 colum- 
bium tantalum oxide, plus 

Hole intersection from 
footage footage 50—.76% 
columbium tantalum oxide, 


Gibbs, Vice-President Canadian Gypsum Company, Limited, announces expanded sales 
organization handle the distribution and merchandising Canada. 
Compony optimistic about the growth Canadian construction and currently planning 
expanded production facilities meet the growing demand for housing. 

General Sales Manager for Canada, following experience various 


All rights not exercised share- 625,000 shares 55c $2.75 plants Ontario Steel Prod- ded Dec. has been made with Davidson the ground with Dr. 
holders will underwritten share slightly over ucts Co, are producing good vol- three months itment Beavan in, 
that the company assured ed. manager the firm, letter to' Cowan adds. 100,000 shares cents with 


‘ 


q 


Chimo Drill Arrives 

Word from Beaverlodge 
the effect that the first drill has 
arrived the property Chimo 
Gold Mines which “kitty 
Crackingstone and covers the ap- 
parent strike the favorable 


> 


nearest Frost Steel office 


Total curr. assets ... 2,895,250 3,390,119 
Prepaid chgs., etc. .. 28,032 44,680 


roads, Meteor rides more smoothly, more steadily, 


highest-priced cars the one type engine 
want investigate now that more and more makers 


you! Let’s visit your dealer’. see finer 
styling and Then drive this 


way fairly quickly the drillers new zone which 200 ft. 
Inspiration both properties. intersected. 
Chimo work will under the; The management points out that 
has been directing operations new problem metal- 
the Gunnar property. lurgy and evaluation. Columbium 
Mineral Rights Issue 
N.B. Army Camp Plans 
From Our Own Correspondent question stake hinges 
expropriation the mineral titles “in the 
fine legal point title New whether they remain vested 
mineral rights. “in the Crown the right the 
Along with other properties province” under the British North| 
within the boundaries the new America Act. 
army camp site, are added controversial 
properties leased the province angle the company’s position, 
which Canada’s only were registered with the 
and silica deposit east Saskat- Lands and Mines Department 
chewan has been discovered 1951 and the campsite lands not 
Byard Armstrong, company 
president, also maintains that the 
company has done the required 
amount work its properties 
annually hold its 
Canada present wholly 
for kaolin and silica, which are 
used the manufacture fire 
according Mr. Arm- 
strong. placed the value 
millions year and claimed that 
the materials were used chiefly 
the steel industry. 
COMPANY 
q 
REPORTS 
SANGAMO CO., Leaside, Ont. net 
profit $184,889 for 1952 was 46.9% 
less than 1951 net $348,367. 
Decline earnings resulted pri- 
sales volume compared with 
record level, reports President 
much improved trend 
was evident during the last quarter 
especially, says, and con- 
tinuing. 
Tightened import restrictions due 
dollar shortages adversely affec- 
ted exports, while the drop the 
dollar lowered profit margins. 
During 1952, costs labor and 
costs materials rose less 
than ever than previous. years. program 
ies and bank loans accumulated 
factory grounds Dec. 31, through, 
and buildings against resulting lowering inventor- 
sufficient sales volume nada. 
Fence duty Expenditures for new machinery, CRESTLINE VICTORIA 
round the clock, every day equipment and dies totaled $118,008, 
Available various The most powerful engine the low price field! superior V-8 performance the result 
heights and gauges yours Meteor Customline and Crestline Series. over years’ research and continuous 
appointed interior. greatly improved suspen- V-8 course—for supreme smoothness ment the Company that has built more 
requirements. See your sion system ock absorbers formance—for proven dependability and longer life. engines than all other manufacturers combined 


for full data. Fixed more quietly than ever before. 
Get the fence for 3-way choice transmissions all Meteor series. are swinging V-8’s. better value and judge for yourself. 
Frost Chain Link Fence: Ser. Merc-O-Matic Drive, greatest all automatic drives; 
Total thrifty Touch-O- Matic Overdrive (both optional extra 


Earned surplus 2,233,587 
*After depr. of .... 1,347,752 1,204,843 


TOWN ORILLIA, Ont., has 
ment debentures, dated March 
Royal Bank Canada. Approxi- 
mate cost the town 4.55%. Pro- 
ceeds for water tower and water 
main, and constructiong com- 
munity centre. 


YOU'RE "METEOR WONDER RIDE” BEFORE YOU 


FROST 


LINK 
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With amendments the Que- 


and excellent results secur- 


underground development, 
the way has been 
American ‘Smelting Refining 
Co. proceed with its option 
place the property United 
Asbestos Corp. production 

rate 5,000 tons 
cost $15 millions 
more. 

ASR, operating through Lake 
Asbestos Corp., has until March 
its six-month ‘op- 
tion. There also provision 
which can invoked for four- 
month this provi- 
sion. was originally included 
the agreement cover any delay 
the amendment the Quebec 
Mining Act, appears that this 
extension will not likely in- 
voked, 


appears some ground for 


the March date. 


Injunction Werry Removed 

Briefly the new legislation 
authorizes the. drainage the 
lake and confirms outright own- 
ership the area United 
Asbestos Corp. This means that 
one can secure inju. ‘ion 
against United Asbestos 
carrying out the type mining 
involved. 

“As exploration and develop- 
ment these large ore bodies 
Davidson, “it became evident that 


For Manitoba 
Saskatchewan 


DOON TWINES contact 


SASKATOON 
SINCE 


LEASEHOLDS 
SERVES EVERY LIMITED 
WITH 


Sasketeon, Saskatchewan 
Phone 21237 


FABRICATION ERECTION 


STEEL CONSTRUCTION 


CORPORATE FINANCIAL 


RINTING 


Shareholders and Bulletins, Reporis, 
Circulars anJ 


Quick Efficient. Service 


MIMEOGRAPHING PHOTO LITHO 
COMPLETE ADDRESSING MAILING SERVICES 


FERMAC PRINTERS 


Co-Ordinator 


INVESTMENT SERVICE 


Years Without Opportunities for Profit 
ONE Several Times Year 


HOW LONG WILL THIS BOOM LAST? 


This CO-ORDINATOR says:—Actually, the present 
Blow-Off has been Blowing Off and for almost 
months now. There something “Phoney” here. the 
Public very much mistaken—more than has ever been 
before—or these new Companies and this new Industry has 
undreamed These were the issues that 
started the when first recommended them 
last December. 


are inclingd feel the climax virtually over and some 
other Group—likely the Oils—will take over leadership. 


This the time that dependable Investment Counsel 
MUST preserve PROFITS, The following are recent ex- 
amples the type advice issue:— 


Recommended 
Buy High Now Selling Advice 


level. 
you wish this kind advice, mail the attached 
Coupon below for special Weeks Trial Offer and judge for 
yourself its value. 
THE CO-ORDINATOR, King Street East, 
Gentlemen: 


drainage the lake was essential 
proportions. decision 
the Quebec Government clears 
the way for decisive action and 
production.” 

Strong opposition the plans 
United Asbestos Corp. came 
from asbestos pro- 


ducer but Premier time ago and results are under- 
stood have been considerably 


pointed that the amendments 
had been put through because the 
was prepared spend 


Drainage Arranged, Ore Stands 


Lake area. 


Big Mill May Near Chiboug. Explorers’ Sinking 


Turns New Gold Discovery 


possible new gold ore Vice-president Caron, 
has been indicated shaft sink- Montreal, chairman the meet. 
new find, which came the the five stations ‘were 
600-ft. horizon not yet known, cut, the remaining two 
but assays have returned this summer; 


0.28 oz. gold and 0.5% buildfhg was progressing 


Mildest 
Mr. Griffin said water seepage, schedule, and hydro power likely 


operation, had been Boylen, Toronto, Presi ent; was 
and that work was proceed- Caron, Montreal, vice-president; named treasurer, and Isaacs, 


valued about $1,000 
Diamond drilling has been done 
below 1,000 ft. showing the ore 
structures just strong above. 
Ultimately 200 million tons ore 
might obtained from ‘the Black 


Ore completed séme 


that civil law already body under the lake and 


the company the Granite Island 
wanted the considerable importance under 
amendments been put the profit-sharing 
which United Asbestos has with 


through any doubts 
that UAS was proceed 
with its 
$500 Millions Ore? 
American Smelting Refin- 


ing reported have secured first profits are divided between 
all the information needs Lake Asbestos and United Asbes- 
the. property warrant going tos pro rata basis, according 
ahead with plans. Proven expenditures made, 
reserves are understood have tire cost reaching production 
been increaséd from million liquidated. The remaining 25% 
Asbestos and Lake Asbestos 


the other hand, million tons with value 


proven ore about $500 millions. 


supply ore for 5,000-ton daily 
capacity The million ton 


reserve approximates 30-year expenses, the full 


ore supply. 


But aside from proven ore re- formula. Each company take 
vast potential has been its own write-offs, and the three- 
demonstrated. Including year exemption from corporate 
ore, reserves are understood to! taxation will apply. 


Eastern Metals Nickel Ore 
Runs Wide and Good 


Excellent grade ore con- nickel over 6.5 ft.; 5.23% 
right the latest face over 5.5 ft. (plus 0.39% 


sampled the drift 
Eastern Metals Corp. with-a sub- 
width good grade ore 
indicated test holes into the 


“click” with the latest assay re- 
turning 1.92% copper over ft. 


length high ore 
were not available time, 
Values have been 
sistently the high grade side. 
When there has been lower 
grade value, has been because 
the drift, proceeding the 
hangingwall side the zone, has 
got into the wall rock. 


Latest face assays have main 700-ft. ore length which 
the following—3.66% nicke] over good nickel values over 
2.8 ft. (plus widths surface 
2.0 ft.); 2.64% nickel oyer 5.5 ft.; drilling. 


Rix’s First 110 ft. Drift 
Averages $36.25 Over Feet 


Bulk sampling ‘of 495 tons 
ore hoisted ft. east- 


thinking that ASR may When American Smelting Re- formula based the net profit 
fining started work United per ton ore with share 


wails. The 103 west drift the the management. has 
copper zone has also started been the values. 


While exact details.on the full width the nickel zone. one 


WHAT WAS YOUR DIVIDEND INCOME 1952? 


The Financial Post Corporation Service 


1952 DIVIDEND RECORD 


has the answer! 


with the profit realized per ton. 


Under this agreement, 


This authoritative reference booklet indis- dend payments (where applicable) frequency 

pensable guide preparing income tax returns. payments; the amount each periodical 

gives record each individual payment payment, including the payment date, 

made Canadian public companies throughout record date, and (for listed stocks) the ex- 

the year 1952 illustrated the sample entry date. There also, for comparative 

below. Shown for each company are the classes purposes, the total payments made each 
profit divided the same stock outstanding; the annual rate divi- the two preceding calendar years. 

INDIVIDUAL COPIES 


Individual copies this valuable permanent record 1952 
dividends may ordered now the rate $2.00 for one copy 
SAMPLE and cents for each additional copy. 


For those who require continuous dividend information, The 
Jan, 2/82 Dec. 3-xd Financial Post Corporation Service Dividend Record may 
year. With this service you receive each week record divi- 
ever 2.0 nickel over Common inp) Rate dends which have been declared during the preceding week, and 
7.8 7.33% nickel over 5.0 ft. Apr. each month cumulative booklet which brings one 
Zinc values have been running place all payments made declared the current year date. 
about 1.5% Paid: you subscribe now, you will receive one copy the 1952 com- 
plete edition part your service and may order extra copies 


the special subscriber rate cents each, 


underground drill now 
being put outline the full 


locat.on some distance back from 

the face, flat test holes were put ORDER FORM 

drift values with those the The Financial Post 


ft. in, which averaged 2.27% 
nickel. The test holes did not find 
the limit the ore either 
direction. 

Work now just getting into 


(1) Please enter subscription for the Dividend Service for period one year the rate 
$20 per year, and send extra copies the 1952 annual edition the rate 


cents per copy. enclose cheque for 
(2) Please send ...... copies the 1952 annual edition only the nonsubscriber rate 


$2.00 for one copy and cents for each additional copy. enclose cheque for 


underground development opera- 


tions and drilling with two drills 


Other members the board 
directors are Udd, Montreal, 


. 


Rix Athabasca Uranium Mines 
has averaged 0.25% 
$36.25 ton, Joubin, manag- 
ing director, reports. 
The 495 tons sam- 
pled represents total east-west 
drift advance 110 ft. over 
average width between and 
ft., within the ore zone, the true 
width which known ex- 
ceed ft. this East-west 
drifting operations have been ad- 
vanced for total 160 ft., 
with assay reports the last 
ft. awaited. 
Underground diamond 
under. way, test the foot-wall 


200 ft. below the 2nd level. This 
hole has not yet reached 


objective. the Smitty shaft, 


surface drill hole going down 
that will explore the 
zone some 200 ft. below the 2nd 
level. This hole still drilling 
and has not reached objective. 

surface, diamond drill hole 
No. 202 collared approximately 
midway between the Leonard and 
Smitty ore zone, exploring 
sector the St. fault 
structure, which yielded commer- 
cial grade over good widths the 
single drill hole previously put 
down. The new hole, now 
below 300 has thus far ob- 
0.13% ($18.85) per ton cut 
155.8 ft. and 12-ft. core length 
0.08% ($11.60) per ton, ob- 
1646 ft. The 12-ft. 
intersection included 
length material assaying 0.38% 
$55.10 per ton. 

full mine development 
under way, embracing 


MINDA-SCOTIA. reports that 
Feb. 24, Mindus Corporation under- 
wrote 400,000 shares cents 
share, payable $20,000 forthwith and 
balance March 24, and has op- 
tioned 200,000 shares underwritten, 
issued capital will 
Shares, leaving 699,995 shares 


treasury. 


BAGAMAC MINES advises pay- 
ment has been received for June 
option installment 200,000 shares 
22% cents share under financ- 
ing agreement with New Redwood 
Gold Mines. Issued capital 
million shares with 1.2 million 


March %, 
Coup. Matur, Bid Ask. Yid 


Caigary ... 3% 6% 46° 
Hamilton . 85% 87% 420 
Montreal 3 "70 «80% 
Moose Jaw 472 
Ottawa 2s 1% 40 
Regina .... 3 a4 
Vancouver . 3% 8% +48 


TUESDAY 


THURSDAY 


EXHIBITION 
CANADIAN ACADEMY 


PARCEL POST ESTABLISHED 
BETWEEN CANADA 
AND 


JOE MALONE QUEBEC BULLDOGS, 
SCORES HIS 43rd. GOAL 
GAMES, 


ROYAL CANADIAN 


INCORPORATED, 1878 


THAMESVILLE CURLERS 
DEFEAT CHATHAM FOR 
McKELLER MEDAL. 1876 


ONTARIO SOCIETY 
ARTISTS CHARTER 


BRITISH NORTH AMERICA ACT SUSPENSION BRIDGE ONTARIO ENACTS THAT ONLY CARL YORK CREATED 
PASSED BRITISH HOUSE OVER NIAGARA RIVER DENTISTS PROPERLY GOALS SECS MARKET TOWN, 


ONE 


HOLLAND, 1945 


FOR EACH HORSE 
Ze 64 
EACH OX 
Zs 
FOR OR HOG 
FEES FOR IMPOUNDING 


ANIMALS 
YORK, 


TORONTO CAB DRIVER DETROIT MAROONS 
FOR DRIVING MODERN HOCKEYS LONGEST 


HUDSONS BAY AND 
NORTHWEST FUR COMPANIES 
UNITE, 


ATHENAEUM PUBLIC 
LIBRARY AND MUSEUM 
CHARTERED 


GRANITES DEFEAT REGINA 
FOR THE ALLAN CUP 
1922 


BEAT VANCOUVER 
FOR STANLEY CUP 1922 


ONE SERIES CALENDARS DESIGNED 
RECALL FOR CANADIANS TODAY SOME THE 


MARCH 


BIRTHSTONE INTERESTING EVENTS, BOTH GRAVE GAY, 
OUR COUNTRY’S COLOURFUL 
BYICE JAM ESTABLISHES COMPULSORY TRAINING PLAN OFFICIALLY 


a 


CALLING 


LONDON Prince Philip, 
the moment, what might 
called two-dimensional worry. 
recently qualified pilot 
and has now started solo flights. 
even more than motoring 
polo playing, still regarded 
hazardous pursuit, although 
Prince Philip would not have 
take off bad weather like 
professional pilot. 


However, not easily de- 
flected from his own purposes, 
you learned and 
will probably continue fly solo 


Agency, The second dimensional worry 


John brings him from the sky the 


the Mounted good earth. what extent the 
Consultant. with his wife? This 
was giving lot bother the 


Officials 


ilip Has 


Marshals, the Heralds and the 
Archbishop before the decision: 
would sit with other 
When the Queen opened 
liament last November she enter- 
the House Lords with her 
hand resting the outstretched 
arm the Duke, and continued 
this until she reached the throne 
and sat down. Whereupon her 
Royal Consort withdrew about 
eight paces and took chair 
himself well back and her left. 
ally becomes the Queen, but 
does not work that way when the GORDON HOWARD 
Sovereign Already| been appointed director, 
there has been some mild Co., Montreal. 
Admiral, Field-Marshal and 
the people need not keep them home.” 
awake night. Although Philip young Semon 


Growing 


holds these appointments not 
intended that should exercise 
the authority implied. 


* 


Churchill’s Gesture 


wrote stirring music for 
song and wonder that has 
not become alternative the 
slowly-developing grandeur 


Canada.” 
* 
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For Tools’ 

Development instruments 
and techniques harness atomic 
energy industrial needs has 
paid off for Isotope Products Ltd., 
Oakville, Ont., the only non-gov- 
ernment company doing this type 
work Canada. 


“Isotope gauges and industrial 
radiography services have now 
proved technically success- 
ful and economically sound,” Dr. 
Donald Brunton, president 
the company, founded late 
1950, told shareholders the 
annual meeting last week, 


Radiography techniques devel- 
oped the company use gamma 
rays penetrate foot-thick 
for inspection Dur- 
ing the past year the company has 
installed its units Imperial Oil 
Ltd., B.A. Oil Co., Polymer Corp., 
C-I-L, the Ontario HEPC, the 
Canadian Chemical and 
others. 


The company established 
branch Edmonton during 1952 
and granted radiography rights 
Western affiliate— 
Isotope Services (London) Ltd, 
and recently, 
tors Inc., set Isotope Products 
ate has already opened office 


INDUSTRY THE SUM 
ITS SHAREHOLDERS 


So-called “Big Business” exists only because 
thousands small investors have confidence 
potential. 

part Canadian industry through 
investment can profitable. Yet there re- 
mains the decision where place your 
investment dollars you the most good. 
Hit-and-miss investment seldom pays divi- 
dends. 


can provide you with up-to-date infor- 
mation industrial stocks interest. 
trials; their approximate yield; their present 
market. will mail you copy request. 


LIMITED 
Members 


CALGARY STOCK 
STOCK 


10004 Jasper Phone: 


Russia Pleases 


pleased everybody 
with sense sensitivity, 
when invited Russian Ambas- 
sador Gromyko Downing St. 
and thanked him for the 
sent the Russian people aid 
the Flood Fund: This act de- 
cency shines like good deed 
obscurantist world. 

fortnight ago deplored here 
the failure Russia make 
some gesture either sympathy 
practical help. And therefore 
the more pleased what 
happened. have still learn, 
however, the manner which 
the money was raised and how 
reached Britain. 

pletely spontaneous, which ought 
when used about Russia. 


Abbott Budget 
Eyed With Envy 
British politicians look with 
envy the sugared delicacies 
your Finance Minister has set 
before the Canadian electorate 
beg your pardon mean the 
Canadian public). 
words written the 
Felix Sémon, King 
Edward VII, are coming true: 
land with glorious sun- 
shine blest, 
Where freedom reigns from 
the East the West, 


Houston, Texas, and plans 
set branches Tulsa, Okla- 


Britain May Get 
homa, and New York. 


Election Budget 

the British front, Rab But- 
ler wondering cannot give 
the poor British dried raisin 
half egg some such dainty 
dish his forthcoming Budget. 
Dreamy-eyed financiers are say- 
ing that could afford take 
nine pence (about off the 
tax. 

Despite Butler’s high-minded 
austerity, will considerably 
influenced the prospects 
autumn election. Churchill said 
try for fear being charged with 
capitalizing the Coronation 
spirit, but the Tory managers say 
that they can never hope again 
find the Socialists divided 
and disconsolate. 

Eden, who has twice week 
faced the Conservative M.P.’s 
secret conclave, has made con- 
siderable comeback. These meet- 
ings are not publicized but any 
intelligent lobby correspondent 
could tell the Tories’ faces that 
the end the second bout 
Eden was off the ropes and had 
fought his way the centre 
the ring. 


CRA 
RAIL 


Somersault 
Crime Front 

the crime front, the Home 
Secretary, Sir David Maxwell 
Fyfe, did something summer- 
sault. fortnight ago succeed- 
preventing the restoration 
corporal punishment for crimes 
But this week suc- 


BUSINES 
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SYKES MULTI-CUTTER 
HORIZONTAL GEAR GENERATORS 


Easy set fully action these machines 
have wide range applications. and spurs, 
helicals, and splines can all generated high production rates, 
with the atmost precision. The multi-cutter principle, besides per- 
simultaneous cutting both helices continuous staggered tooth 
double belicals. With cluster gear attachment, gears differing 


SYKES LIMITED 


STAINES MIDDLESEX ENGLAND 


SYKES TOOL CORPORATION LIMITED 


Telephone Empire 3-1491/2 SYRES Tel: 


> 


PLEASURE OUR CARS INSURED 


DUNDAS E., TORONTO 1111 


suspected carrying weapon 


This shocked some the purists 
who cling the theory that 
man innocent until proved 


guilty. However, the Home Secre- 
tary had difficulty selling 


got tougher with their criminals, 
Incidentally Churchill did 
wise, belated, thing granting 


amnesty all military deser- 


ALSO WINNIPEG 


stories 


One Mirrlees Type JV-16 


$3,000,000 City 
Woterworks Project. These 
engines 1,072 H.P. 
Two engines 
will drive pumps while the 


engines the are serving sentences for other 


ters the Hitler war unless they 


crimes. people think that 
such amnesty should have been 
‘granted least three years ago. 
meant that these deserters 


solid comfort! 


third 700 not produce identity 
card, renew ration books, 
qualify any way for citizenship 
the red-taped welfare state. 
Therefore they were driven un- 
derground and made contact with 
the criminal world. 

Now Churchill gives these poor 
devils chance rehabilitate 
themselves, but will not 
easy. The casualties war extend 
far beyond the area battle. 


generator, 


the whole, Britain ex- 
periencing definite sense re- 
juvenation not wholly dependent 
upon the improved weather. 

There very little labor trou- 
ble, there growing confidence 
the Government, stock mar- 
kets are firm, the balance pay- 
ments improving and the world 
has still managed avoid war 
global scale. 


COMPANY 
REPORTS 


LTD. net profit for 1952 
was 18% less than 1951 net 


installations all across Canada, Mirrlees Diesel Engines have proven 

emand was irreguiar in severa 
record satisfactory and economical service. That's why more and 
more these reliable diesel engines are being installed for power President Victor Marchand. Factors 
generation, pumping duty, marine and other applications, where low 


Modern Construction Company Toronto selected Radiant 
Heating for the Ava Manor Apartments because offered 


MORE CLEAR FLOOR SPACE 
UNIFORM TEMPERATURE 


decreased demand included: in- 
dustrial shutdowns due excessive 


Mirrlees are famous the world over for their dependable, high EXCEPTIONAL CLEANLINESS 

Nine miles Page-Hersey Continuous Weld Pipe was used, 


$12,500 noncum. divd. payt. re- 
spect of the previous year. 
Earnings pert Share and Dividend Record: 


Find out about them today! Write for because its ruggedness and long life makes ideal for 


for your power needs the famous Associ- Radiant Heating. 
ated British Oi! Engines Group. 
divd. respect the pre- 


vious Year. 
*No earnings available for participation. 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1952 - 1951 


. 


Tetal assets ........ 3,457.2 3,401,477 q 


; 
= 


Twenty Cents issue, Six Dollars Year 


Member Audit Bureau Circulations 


No. 


GORDON GRANT 

Uranium Saskatchewan, base metals 
New Brunswick, nickel the Yukon, iron 
ore Labrador and Ontario who could 
sell Canadian mining short today light 
such big and exciting developments and 
many others only slightly smaller dimen- 
sions? 

has been year widespread, hectic 
exploration and development 
mining and another ahead. The year 
the world’s biggést uranium rush, Canada’s 
base-metals rush for many years. 

has year rich reward for the 
mining enterpriser: return million dol- 
lars for grubstake investment $200 has 
been known. 

time hot speculation too. Dramatic 
has been the action such stocks as: Gun- 
nar, Inspiration, New Larder “U,” Bruns- 
wick Mining Smelting, Eastern 
Metals. 

There has exciting but solid 
achievement. Impressive has been the in- 
vestment new production facilities. New 
mineral riches are adding their weight 
established output feeding our hungry 
and expanding industrial machine, our de- 
fense plants and those our allies. 

year broadening horizons. New wealth 
and diversification where needed most: 
New Brunswick, British 
Columbia for example. widening 
Newfoundland-Labrador. 

Frontiers rolling back bring life the 
wastelands: Beaverlodge Northern Sask- 
atchewan, Yukon, the Northwest Territories, 
Chibougamau Northern Quebec. 

New too for older-established 
areas. Rouyn, Sudbury, Steep 

New minerals, columbium and tantalum 
North Bay, chrome Manitoba, 
nickel minerals Montmagny County, east 


Quebec City. 


Rapidly expanding output the fields 
where Canada has long been world leader: 

Enlarged output Sudbury; in- 
milling facilities Lynn Lake, 
investigation nickel properties 
with hopes production the Yukon, 
T., C., Manitoba and Quebec 
Ontario. 

Copper: king-sized new mill the 
way Gaspe; new producer nearly ready 
several other developing mines 

Asbestos: Expansion programs under way 


all. Eastern producers; mines. 


being placed production both Quebec 
and British Columbia; other projects shaping 
up. 

But also year some difficulties: 
break the price for lead, zinc, silver; 
tightening squeeze our gold producers. 
And year some encouragement: improv- 
prices for nickel and copper. 

Here’s the broad outline how all 
shapes up. The details will found the 
articles which follow. 


Nickel Success; Story 


many years ago Sudbury, source 
90% the world’s nickel, was regarded 
Canadian phenomenon. Hopes were 
not very high for establishing new nickel 
areas outside Sudbury. 

The électrifying discovery nickel 
Sherritt Gordon Mines Lynn Lake, Mani- 
toba, however, seemed open new nickel 
era for Canada. 

Mystery Lake, Manitoba, has been 
estimated that International Nickel Co. 
Canada has outlined drilling possibly 
billion tons nickel-bearing material. Too 
low grade constitute ore just now, this 
material represents great resource for the 
future. 

But development nickel occurrences 
now proceeding over wider area. 
the Yukon, Hudson Bay Mining Smelt- 
ing 1952 disclosed sensational surface 
showing nickel ore and 
two-year drilling program have been 
favorable. 

the Northwest Territories, Rankin Inlet 
Mines has disclosed several hundred thou- 
sands tons nickel ore averaging better 


than close the west shore 


Hudson Bay. Further west the Ferguson 
Leke area, International Nickel Co. has 
been carrying extensive diamond-drill 
exploration what apparently another 
nickel occurrence. 

Columbia, Newmont Mining 
Corp. (and Sherritt Gordon) are financing 
Western Mines which undertaking 
driving deep adit its property 
the Yale district where million tons 
nickel ore was indicated earlier work. 

Ontario, new areas have been coming 

into the nickel picture. the Kenora dis- 
over million tons nickel-copper 
ore has beeh indicated Quebec Nickel 
Corp. through diamond drilling. the 
Algoma district, Kelore Mines plans further 
investigation large but low- grade nickel 
occurrence. Falconbridge Nickel busy 
exploring the Dunvegan nickel discoveries 
northwest the Sudbury area. 

Quebec has entered the nickel business 
with very impressive nickel occurrence 
now being developed underground East- 
ern Metals Corp. Montmagny County, 

Southeastern Quebec. Over million tons 
ore averaging 0.81% nickel and 1.42% nickel 
was indicated surface diamond drilling. 
Improved values are being shown under- 
ground work. 


Base Metals 


been happening with nickel has 
been duplicated with other metals and min- 
erals. Discoveries have been turning 
some the least expected places. 

Take the common nonferrous metals 
copper, lead and zinc. 

Our biggest new copper mine, being 
placed production Noranda with 
6,500-ton mill, located Quebec’s Gaspe 
Peninsula. Who suspected few years ago 
that copper mine with about million 


tons copper ore averaging 
would found here? 

While there had been hopes that New 
Brunswick might produce one two mod- 
est metal mines, results have exceeded all 
expectations. The huge deposit lead- 
zine ore diamond drilling 
Brunswick Mihing Smelting Corp. ap- 
pears likely show shortly some mil- 
lion tons ore exceptional grade 
additional 0.5% copper thrown in. 


Usual Canadian expectation that base- 
metal mines will found remote areas, 
still getting mines this character. 
The Chibougamau area northern Quebec 
will shortly have new copper producer 
Opemiska Copper Mines which installing 
400-ton concentrator. Chibou- 
gamau has plans for 2,000-tons daily cap- 
acity installation treat 1,500 tons ore 
daily from its owned and leased mines, 500 
tons daily for the adjoining Merrill Island. 


One the more interesting lead-zinc- 
copper development operations Ontario 
Pyrites Co., whose properties the inner 
part the Sudbury Basin have disclosed 
over four million tons ore. Metallurgical 
problems have tended vanish with recent 
research and few years hence first lead- 
mine promised for Ontario! 


the south shore Great Slave Lake 
the Northwest Territories, quite settle- 
ment has been built Pine Point 
Consolidated Mining Smelting Co. which 
has been carrying systematic exploration 
extensive lead-zinc deposits. Cominco 
has not released details the extent re- 


MINERAL PRODUCTION 


Yearly 
Increase 
Million 
17.4 


serves but they have been sufficiently sub- 


Materials 


But the significant developments have 
been confined the commoner 
nonferrous metals and iron (reviewed else- 
where). 

Quite few really worthwhile strategic 
minerals discoveries are attracting wide at- 
tention. 

Uranium holds top interest this cate- 
gory. The southern edge the pre-Cam- 
brian shield has apparently been reposi- 
tory for great number uranium occur- 
rences with Beaverlodge now succeeding 
Great Bear Lake top bracket uranium 
field the pre-Cambrian’s edge. 

The Ace mine Eldorado Beaverlodge 
has served most useful securing 
attention for uranium possibilities. Now 
that Gunnar Gold has established second 
the southwest the Crackingstone sector 
needs stimulation. 

The favorable area for uranium mines 
Beaverlodge exceeds 100 square miles. Al- 
ready approximately dozen properties are 
being investigated underground, score 
drills are swinging into action and the rate 
investigation has yet reach- 
peak levels. 

Exploration for uranium rapidly spread- 
ing out along area close the 
edge the pre-Cambrian with Charlebois 
Lake, Foster Lake and Lac Ronge ex- 
periencing increased interest Saskatche- 
wan and several sections under exploration 
Manitoba. 


Eastern Ontario has come with num- 
ber uranium occurrences the 
croft 


Canada has the western world’s largest 
tungsten mine the Salmo district C., 
where Canadian Exploration production has 
been raised close the goal 600 tons 
ore day. 


Further north British Columbia, the 
Cassiar Asbestos property has received 
world-wide attention for unusual qualities 
its asbestos fibre. 


Manitoba, chrome ore may added 
mineral output. the Euclid Lake property 
Gunnar Gold Mines, diamond drilling 
depths great 1,000 ft. has system- 
atically outlined wide chrome ore occur- 
rence estimated contain eight million tons 
ore. 


New Metals 


The most recent discovery attract at- 
tention Ontario has been the columbium- 
tantalum-uranium occurrences Inspiration 
Development Co. five miles west 
North Bay. series diamond-drill 
holes stated now have outlined zone 
length 950 ft. with continuous mineraliza- 
tion throughout. While the ore may 
something metallurgical problem 
very little research work has been 


Columbium and tantalum are strategic 
minerals like nickel and cobalt; the 
Government paying $3.40 for oxides 
for stockpiling. 


Quebec, time, will likely secure produc- 
tion titanium metal. Titanium oxide has 
already been turned out from the vast 
ilmenite deposits the Allard Lake area. 
Iron-ore bodies the Labrador trough area 


New Quebec occasion have 


while content manganese scavenger 
production steel. 

With the Bathurst discovery base metals 
New Brunswick, new interest being 
demonstrated the Maritime Provinces. 
Nova Scotia with its Mindamar Metals prop- 
erty had already shown the presence base 
metals and the barytes deposit Canadian 
Industrial Minerals among the largest 
the world. 

Exploration new peak levels New- 
foundland and many geological parties are 
being placed the Labrador field this year. 


New Exploration Methods 


Why has Canada been fortunate 
the new mineral occurrences 
years? How can mahy mines 
located when relatively few prospectors 
are the field? 

Gradual perfection geophysical explora- 
tion, Canadian scientists and technicians, 
has been largely responsible for discovery 
many our new mineral deposits. 


special instrument developed for elec- 
tro-magnetic geophysical work Stanley 
Davidson McPhar Geophysics, was instru- 
mental location the ore 
body Brunswick Mining Smelting 
the Bathurst field New Brunswick. 

Canadians have been among the leaders 
developing sensitive magnetometers for 
use air-borne magnetometer work. Such 
work having most far-reaching effect 
the search for ore bodies today, literally 
reaching down below the overburden and 
even through barren surface rocks indi- 
cate possible hidden ore bodies. 


Federal and provincial government air- 
borne magnetometer surveys led 
tion several magnetite iron mines, in- 
cluding that Bethlehem Steel, Eastern 
Ontario, were instrumental the wide- 
spread staking and development bee the 
new Bathurst camp. 


The fact that the Ontario Government 
now completing such survey all Ontario 
will the greatest advantage further 
mine-making endeavors, Often the mag- 
netometer anomalies are only indirect 
assistance. 

Professors the University Manitoba 
were the originators scintillometer 
which is. probably the finest instrument yet 
devised for outlining radio-active uranium 
deposits. This instrument, and the geiger 
has been refined Cana- 
dians, have played great part putting 
Canada the forefront development 
this most strategic mineral. 


This past year the federal Geological Sur- 
vey successfully adopted the helicopter for 
fast geological reconnaissance vast min- 
eral-favorable areas the Northwest Terri- 
tories. Ground parties would have required 
years secure the same information which 
secured weeks. 

Although new technical skills are proving 
their worth ascending scale, the 
pector will still play important role 
mine finding. 

Indeed, many our better finds, nickel 
the Yukon, uranium Beaverlodge, were 
detected the prospector without too great 
difficulty. Ability supply the mine-finder 
with advanced technical knowledge the 
area investigated now cuts down waste effort 
finding mines. Geophysicists, geologists, 
prospectors and mine developers, all seem 
optimists Canadian ability keep 
its discovery rate new mines. 


Incentives Development 


With all the favorable developments 
the Canadian mine-finding scene, what about 
the chances new mines becoming 
established, profitable projects which 
communities will built? 

Right now, thanks the last budget, the 
situation somewhat more promising than 
any time since taxes jumped after Korea. 

The three-year tax exempt period not only 
permits financing interests recoup their 
investment fairly quickly but provides 
strong incentive put ample-sized 
initial installation secure maximum tax 
exemption benefit. 

Lowering the corporation tax reversed 
the previous trend higher taxes which cone 
verted ore waste narrowing the profit 
margin. 

Canadian mining men for several decades 
have had the faculty “think big.” pro- 
ject was too large—fromia money standpoint 
the profit was worth while. But earlier 
years, there was always feeling depen- 
dence outside capital, usually from New 
York, anything large was afoot. 

Today that situation longer prevails. 
When capital needed fer large project, 
the money can secured home. That is, 
course, indication the growing finan- 
cial maturity this country; but, more im- 
portant, means greater flexibility, greater 
self reliance for home-grown mining. 

Not the least among Canadian resources 
for mine-making the know-how for apply- 
ing the most advanced techniques for the 
profitable recovery metals. 

Ore dressing abilities this country are 
widely recognized second none. The 
research laboratories the Bureau 
Mines Ottawa are the finest their kind 
the continent. There are numerous other 
industry such those Interna- 
tional Nickel, Sherritt Gordon, Consolidated 
Mining Smelting Co., Quebec Metallurgical 
Industries, etc. 

Modern trend treatment base metal 
ores leaching. large part the know- 
how this field was pioneered Sherritt 
Gordon. Mines. International Nickel and 
Quebec Metallurgical Industries have been 
among other Canadian organizations active 
this field. 

expansion mineral production 
the fruit team work. Canada 
has brought together the. varied skills 
mining “sciences” and capital 
secure the best results from the working 
the mineral heritage. 
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1944 1946 


Canada Leads World Much Mineral Output 


Current Expansion, New Discoveries Will Enhance Our Position 


Whichever way you look 
—statistically, ever-rising 
compared with other countries— 
Canada’s mineral production 
impressive. 

recent years Canadian min- 
ing men have secured recognition 
for their around the 
world: dozen countries 
Africa; South and Central 
Americas Greece, Greenland and 
Malaya. There hasn’t been part 
the world where free enter- 
prise holds sway and good de- 
posits minerals. have been 
found that hasn’t secured some 
attention. 

But this willingness adven- 
ture into. various parts the 
world where systematic develop- 
ment mineral resources has 
often been almost unknown has 
lack appreciation resources 
home. 

Canada’s mineral production— 
estimated the DBS $1,278 
millions 1952—has shown 
most remarkable growth. Here 
the 10-year record: 


Canadian Mineral Outpat 


(000 omitted) : 
Metals Oils and Total 
other fuel 

1048 92,514 530,054 
1944 MBAN 97,201 485,819 
1045 316,868 93,531 496,735 
1946 102,517 502 816 
1947 cess 396,068 110,481 644.470 
1948 «+ 488,151 158,736 820,249 
1948 588,967 183,65 901,110 
1950 O17.238 201,184 1,045,450 
1951 745,588 232,854 1,245,484 
1002 T27916 262,008 1,278,366 


Figures show Canada well 
among world min- 
eral This country 
stands first production 
nickel, are turning out almost 
90% the free world’s supply 
—and over seven times the re- 
ported output USSR. With 
nickel tremendous importance 
for production jets the 
higher speed brackets, 
prize second none. 

Nickel Leadership 

Nickel production growing 
elsewhere the world, particu- 
larly from the Nicaro deposits 
financed the Government 
Cuba. substantia] produc- 
tion nickel also expect- 
from deposits:in Oregon. But 
Canada has its own 
duction expansion plans. and 
country seriously threatens Can- 
ada for its leading position 
production this metal. 

another strategic 
raw material where. Canada 
supreme. turned out 966,382 
tons asbestos worth $88,823,271 
1952, about 70% the world’s 
produces six times much 
the three next largest producers 
(Rhodesia, South Africa and the 
United States). With expendi- 
tures expansion capacity 
feature the Canadian mining 
company recent years—these 
expenditures 
$50 millions—there little doubt 


but what this country will Canadian mines 


tain its leading position. 


asbestos mine which will not only 
have substantial production but 
superior The Eastern 
twps. area Quebec still 
turning new asbestos mines. 
Dominion Asbestos readying 
new 2,000-ton for production. 
And United Asbestos Corp. 
believed likely have mil] 
4,000 tons daily minimum capa- 
city installed American Smelt- 
ing Refining. Emergence 
asbestos production the Mathe- 
son area Ontario (Johns Man- 
ville) led considerable 
further exploration for asbestos 
this province. 

Other Metals 

According latest available 
world’s largest platinum 
ducer. Africa, however, very 
close appears that the 
USSR, once regarded 
ing platinum Canada, 
may poor third production 
this metal. But reliable sta- 
tistics are not available. 

Asbestos, nickel and platinum 
are the three minerals where 
Canada leads the world. are 
the second largest producers 
aluminum, gold, zinc and cad- 

Only the produces 
than Canada but when 
our great Kitimat project gets 
going, Canada approach- 
ing first place this metal, 
barring major expansion capa- 
city the south. Greater avail- 
ability untapped hydro-electric 
Power resources Canada may 
ultimately mean first 
production this metal. 

Canada passed the United 
States for second place gold 
production quite few years 
back, South Africa, which turns 


out more than twice the number 
ounces do, still predom- 
inant this field and appears 
likely remain so, The USSR, 
according some figures pub- 
lished lately, may producing 
less, than $65 millions gold 


the Keno camp the Yukon 


may mean quite bit more. 
However, need about 
million ounce increase output 
Canada reach first place. 
Bulk our present 
turned out Cominco by- 


year less than one half product base metal mining 


Canadian total. 

During 1952 the produced 
60% more zinc than Canada but 
our output 764 million was 
more than 50% greater than that 
Mexico which the 
largest zinc producer. The pic- 
‘ture little obscure just now 
but appears that Canada will 
gradually pull closer the 
The sharp break the 
price zinc causing curtail- 
ment production quite 
wide scale the and unless 
marked upward swing 
the price zinc, some the 


remain The price de- 
cline and power shortage 
has caused some slackening 
output the west coast. But 
Barvue Mines, our big new zinc 
producer which can treat 6,000 
tons ore daily, will likely more 
than offset losses elsewhere. 
the second largest 
producer cadmium although 
our output only sixth the 
Output here greater than 
that the next two largest pro- 
ducers (Italy and Tasmania). 
Silver has been which 
has enjoyed increased 
production this country re- 
cent years. are present 
third place behind Mexico and 
the United States. turned out 
24.4 million ounces 1952. Bar- 
vue should provide extra two 
million ounces ‘silver 1953, 
while the new Mackeno mill 


operations. 

Production figures are secret 
but appears that the has; 
supplanted Canada the second’ 
largest producer uranium (the 
Belgian Congo leading 
Fairly pro- 
duction also expected by- 
product gold mining operations 
South Africa. But Canada 
appears likely recapture the 
second place when the Ace mine 
Eldorado Beaverlodge gets 
into operation next month. And 
other promising new mines 


the Beaverlodge camp stand 
advanced hopes, just con- 
ceivable that this country might 
become challenger for top 
position. 

Cobalt Prospects 

Canada rates the third larg- 
est producer cobalt, copper and 
lead outside USSR. Prospects 
appear bright for increased pro- 
duction all these metals. 

product nickel-copper mining 
activities the Sudbury area. 
Falconbridge recently 
completed facilities Norway for 
recovery cobalt from its 
nickel-copper matte and this will 
reflected the current year. 
Cobalt has been one the metals 
critical supply and increased 
production anticipated from the 
Cobalt camp where cobalt has 
now supplanted silver min- 
eral interest. 


Ashestos Demand 
First Production Under Way, New Que. Mill 


Asbestos producers, whose creased output 
vélume has more than priced grades fibre, however, 


the last predicting 
another, year this impor- 
tant branch the Canadian 
ing industry. 

World markets are still absorb- 
ing the medium and long fibres 
fast they can produced. 
Demand for the short grades 
picked smartly during the 
last part 1952 and continu- 
ing run ahead the 
year 

result, the industry ex- 
pected operate near capacity 
levels during 1953. Two new pro- 
ducers will the scene and 
this, coupled with expected 
increase output from existing 
mines, ‘should boost production 


have approached above 1952. 


Last year shipments asbestos 
totaled 


928,487 tons, down from 


Columbia has price boosts February and in- 


DONALDA MINES LIMITED 


(No Personal Liability 


producing gold mine Town- 
ship, Northwestern Quebec. Production 
for 1952 was 19,373,314 gold 


and 16,875 ounces 


silver valued 


$825,463.96, including gold bonus. 


Executive Office 
Richmond Street West 


Toronto 


Ontario. 


the industry’s production 
estimated $94 mil- 
$81.5 millions the pre- 

The drop production was 
entirely lower demand 
“shorts,” which lie the bottom 
end the asbestos value scale. 
Markets for these grades have 
expanded enormously recent 
years—biggest the asphalt floor 
tile industry—but demand was 
lower, and widely, for 
most 1952. 

Late year the shorts 
ket strengthened and producers 
are optimistic prospects for 
1953. December over-all ship- 
ments asbestos were running 
only very slightly behind the 
level year earlier (65,649 
tons vs. 66,118 tons). 

Asbestos prices have been 
since the February, 1952, 
increase. They range downward 
from high $1,300 ton for 
the longest grades $27 for the 
shortest. 
Export markets, course, ab- 
sorb almost all Canada’s as- 
bestos production—last y.ar 
97.2%—and demand depends 


world business conditions, 


plus, some extent, exchange 
restrictions. 

Canadian producers have been 
supplying about two thirds 
world demand, which has been 
sharply recent years. 
how Canada has been 
with increased pro- 


Output Value 

466,896 22,805,157 
1946 25,240,562 
1947 661,821 33,005,748 
1948 716,769 42,231,475 
1949 574,906 39,746,072 
1950 
1951 973,198 
1952 928,487 *94,000,000 


Confident that the signs point 
still larger markets years 


come, producers are expanding 


FOR ALL POWER REQUIREMENTS PLUS SERVICE CALL 
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Tractors, Diesel end Gasoline 
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their facilities substantially. 
Asbestos Corp. has work well 
under way its new Normandie 
Mine, scheduled come into pro- 
duction sometime next year. Ly- 
ing adjacent the company’s 
Vimy Ridge Mine, ore reserves 
this property are estimated 
19,750,000 tons and big 5,000- 
ton daily capacity mill being 
built process them. 

Before winter set Asbestos 
Corp. had preparation the 
plant site well advanced and the 
concrete for the rock 
storage bin Roads 
were built preliminary 
grading and clearing for rail- 
spur line was 

Cost bringing the Normandie 
Mine into production was 
mated originally millions, 
with another $1,750,000 needed 
prepare for underground mining 
(it will open-pit operation 
for the first seven eight years). 
This has since been raised con- 
siderably, however, incorpor- 
ate more advanced milling meth- 
ods which have been developed. 
These will result extracting 
bigger percentage asbes 
from the ore and upgrading the 
production, and the cost increase 
expected more than offset 

spending millions build 
new 4,000-ton mill, completion 
still privately own- 
company and one the 
and biggest operators 
the Thetford Mines area. 

Swinging southeast Asbes- 
tos, Que., finds Canadian Johns- 
Manville hard work its big 
$14 million program. 
cludes new mill replace exist- 
ing facilities its huge Jeffrey 
Mine, the biggest operating as- 
bestos mine the world, 

East Asbestos, one the 
two newcomers the production 
picture expect operating 
April. company, Dominion 
Mines recently 
awarded contract for mining 
minimum 1,000,000 tons ore 
its property. Over $500,000 
worth new equipment has been 
purchased and being delivered 
the property while readying 
the pit for mining operations 
way. Total capacity the 
rated 2,200 tons daily, 
Capacity 4,000 tons 
daily. 

The other new producer Cas- 
Asbestos Corp, which brings 
British Columbia into the asbes- 
tos the first time. 
started milling operations 
late last year and expects 
rate 150 tons daily July, 
1953, and 500 tons year 
later. Its rich ore reserves, pres- 
ently estimated 5,892,000 tons, 
include mainly high-grade spin- 

Earlier this year plans were 
completed for financing Cassiar’s 
expansion 500-ton daily mill- 
ing rate. provide additional 
millions shareholders were 
offered 500,000 shares each 
through issue rights, while 
Ltd. and Raybes- 
Manhattan Inc. bought 600,- 
shares the same price. 

Cassiar and Dominion raise the 
total number asbestos produc- 
may joining the group. 


Last September United Asbes- 
Corp. entered into agree- 
with American Smelting 
Refining which may result 
some $15 millions being spent 
bring -United’s Black Lake, 
Que., property into production 
the basis 4,000 tons daily. 

subsidiary the American 


\ 

Chemicals Ltd. Cobalt will 
permit recovery cobalt (and 
silver) values regardless grade 
Considerable 
cobalt metal which now being 
lost will 


substantial new cobait mine 
—Silver 
placed operation last year and 
May nearly double Canada’s 
annual output. Quite number 
new cobalt producers are being 
activated elsewhere the world, 
particularly the S., but 
Canada moving third 
position. The Belgian Congo 
far the world’s largest pro- 
ducer, 


The United States, Mexico and 
Australia all produce consider- 
ably more lead than Canada 
that situation could Dis- 
covery perhaps million tons 
high grade ore 


MINES 


Brunswick Mining Smelting 
New Brunswick could mean 
sharp spurt for lead Point area the south shore 
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Authorized Capital 
3,000,000 Shares $1.00 Par Value 


2,120,005 Shares Issued 


Transfer Agents 


Premier Trust Company, 
Toronto, Ontario 


firm, Lake Asbestos Quebéc 
Ltd., would operate the property, 
with United receiving substan- 
tial share the profits. American 
Smelting was given six-month 
period from last 
examine the project from every 


angle before deciding whether ing; open-pit mining involving rich Eastern Townships deposits. 


Head Office 
King Street East, Toronto, Ontario 


not ahead. No, announce- 
ment been made yet. 
Mining asbestos from this de- 
three ways: underground mining Matheson, Ont., and the Cassiar 
the usual stoping methods; property 
draining Black Lake and un- Canada’s asbestos production 


~ 
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potential hydro-power site, the Ronge area Saskatche- 
wan, some 180 miles north the City Prince Albert. 


ment has suggested several million tons mineralized 


rial, over area some 700,000 square feet, from which 
bulk samples gave chemical average .084% U308. 
tests this material showed 95% recovery the uranium 


With the grade ore and large tonnages sug- 
gested, 1,000-ton per day mining operation 
seen feasible. has been 
mended, determine grade the 
mass, with run-of-mine operation extending 
over several months. 


Mines holds interest this company, 
which tum owns group claims the Nunn Lake. 


section, some miles south-east the above Ronge Proper- 
ties> major discovery was recently disclosed 


these Jahala Lake claims, with initial sampling assays 


ranging from 5.52% 49.72% Further intensive explora- 
tion its early stages, the uranium-bearing 


formation. 


silt. 
With the exception Canadian 


British 


329.7 million Slave Lake which may prove 
1952. Then there the Pine important new produc- 
ing area some years hence. 


both lake draining and removal There’s plenty asbestos explor- 
ation work on, both there 
and other parts the country, 
and more néw producers will 
probably added the list, 

With new uses being turned 
continually for this “freak” 


derground mining block cav- provided entirely Quebec’s eral looks like bright future 


for 
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for maintenance using 
Dependable 


CRANE VALVES 
more Crane Valves 
used 
than any other 


PULP STOCK THESE VALVES 


That’s because Crane patented 
body design prevents large accu- 
mulations stock. under the knife- 
edge disc. the fully-guided disc 
closes, step-like notches 
body “comb” the trapped fibers 
into bunches that are easily 
sheared the 
Crane “no-bonnet” design elimi- 
mates areas where fibers can accu- 
mulate. Bosses body are pro- 
vided tapped openings are 
desired. Available wheel-oper- 
ated and quick-opening patterns; 
Whether you need pulp stock 
valves any other type, you get 
better features like 
these—and lower final 
when you insist Crane Quality. 


Genera! Office: 1170 Beever Hell 
1-s228Ccs 


VALVES FITTINGS PIPING 
PLUMBING HEATING 


| | f : | 
CRANE. 


Where 


Drilling 


Saskatchewan: 


Gunnar 


Zone Ore 


The Uranium Hotspot 


Future Destiny Major Mineral Area Now Emerges 
For Wheat Province Hottest. Exploration Program 


The tonnage implications ap-|dorado with good grade of; expected come for attention 
pear substantial; and grade far| pitchblende ore reported where from the mining fraternity. 


considerable increase min- 
eral production anticipated 
Saskatchewan this year, but pub- 
lished value output probably 
exceed millions for 


that value uran- 
production not published. 
Within month, the Western 
Hemisphere’s largest uranium 
scheduled reach pro- 


with the 500-ton mill 


the Ace mine Eldorado Mining 
Refining the tremendously 
active camp 
Northern Saskatchewan turning 
over, Its production will 
the “classified” pro- 
duction figures will not pub- 
lished. 


province where mining almost 
entirely represented the out- 
put that great metallurgical 
operation, Hudson Bay Mining 
Smelting Co. More than half 
Hudson Bay output continues 
come from the Saskatchewan 
side the Saskatchewan-Mani- 
toba border but variety other 


higher: than shown shallow 
President Gilbert La- 


Bing, when deep drilling started,| recently start driving adit. 


Beaverlodge Uranium also 
National 


expressed the hope that “many 
millions tons” would out- 
Easter. 


Success Gunnar has touched 
off large-scale uranium explora- 


the ore zone was 


Lac Ronge was pioneer 


working underground, 

Explorations has cut good ore 

winze sinking. 
Properties over very wide 


tion the Crackingstone will get intensive drill in- 
which has been attended vestigation coming months, 


the market fireworks old- 


time mining boom. air-borne 


scintilometer survey the 
Crackingstone point sector indi- 
cates many strong radioactive 
anomalies besides the Gunnar 
and major program diamond 


Goldfields using 
three drills its work and will 


shortly test extension Rix’s 


Smitty zone from the Rix shaft. 


Eldorado has suspended 
surface program till 
weather moderates but known 


katchewan and Jahala Uranium, 
controlled Ronge Uranium 
Mines, currently carrying 
diamond drill program backed 
some $175,000 supplied the 
treasury. 

Ronge itself has been get- 
ting results interest. 

Most known Canadian uran- 
fairly close proximity the con- 
tact the pre-Cambrian shield 
with sedimentary The pre- 
Cambrian-sedimentary contact 
through Saskatchewan for well 

over 300 miles and mining 


under way probe have mind further serious the surface has “only 


the immediate vicinity 


Gunnar, Chimo, Crackingstone, 


Iso, New Delhi are either already 


program the Radiore Uranium 
property where initial deep 
hole gave number commer- 


been scratched.” 

Right now its uranium that’s 
getting attention Northern 
Saskatchewan. But the north 
beyond the pre-Cambrian contact 
the possibilities for base metal 


Mineral prospects Saskatchewan have never been deposits should equally 
than today. More money being spent the search 


minerals. compete for for wealth the wheat province today that any 


interest. There are other the ‘province’s history. Dramatic finds uranium 


ash discovered the search for 
oil; new base discoveries, 
particularly the Birch Lake 
area where Hudson Bay sink- 
ing two shafts, number cop- 
per and nickel showings the 
general Lake Athabaska area. 


Stimulating Program 

Altogether, very stimulat- 
ing exploration program. More 
dollars are being the 
search for mineral wealth today 
than any time the province’s 
And time have 
prospects for success apparently 
been brighter. 


the metallics division, the 
Beaverlodge uranium camp un- 
questionably holds tgp interest. 
Not only will the Ace-Fay mine 
Eldorado turn 
out more uranium than the orig- 
inal Great Bear Lake mine the 
Northwest Territories. but the 
prospects for additional producers 
the area are generally regarded 
excellent. The Ace mine will 
start 500 tons but ‘to 2,000 
tons day will handled later. 


The Gunnar discovery the 
St. Mary’s Channel Cracking- 
stone sector the Beaverlodge 
camp, the southwest the 
Ace mine, now appears 
assuming importance compar- 
able that the Ace mine it- 
self. surface, the main Gun- 
nar discovery showed length 
1,000 ft. Initial shallow diamond 
drilling indicated million tons 
ore one 200-ft. length this 
structure the horizon 
which was estimated average 


Width 500 
Since that estimate was made, 
serics deep diamond drill 
holes have been put down ver- 


ore future, showing average ore 
thicknesses 150 ft. and 
erage grade the first big 498- 
ton. 


Other cross-sections are now 


ment. 


are unfolding. Here will emerge probably the free world’s 
biggest source the material for atomic energy develop- 
Saskatchewan also emerging the source many 
minerals: oil, potash, copper, nickel. 


the search has been perhaps 
somewhat more intensive. Anglo- 
has been outlining 
drilling extensive copper 
the Lac Ronge 
area. 
Coal, Potash 

Mining Saskatchewan, 
course, does not stop the south- 
ern edge the pre-Cambrian. 
There has been mining coal 
Saskatchewan for 
and reserves are very large. The 


drilling will grade jntersections. This for oil found potash and 


shortly. Villbona, Bonville, the eastward extension the one company, 
ham Bousquet and Laurum mine which closely 


| 
expected among further 
drillers. Nesbitt LaBine has sev- 
eral well-located properties 
this area and has also announced 
extensive surface drilling pro- 
gram for property adjoining 
Gunnar. 

Naturally not all properties are 
going make mines. But the 
scintilometer survey any guide, 
three good mines will 
month so, over dozen 
drills may working. 

Substantial progress mine- 
making has been made elsewhere 
the Beaverlodge camp which 
geographical extent one 
Canada’s largest. 


Nesbitt-LaBine Uranium Mines 
continuing development the 
two levels its Eagle-Ace mine 
where raising has shown con- 
tinuity high grade lenses. 
the Ace mine the same 
company, the structural setting 
has now been worked out and 


lateral work has been disclosing 


ore. 
Rapid Rix Progress 


Rix Athabasca now making 
rapid progress opening its 
Smitty zone iwo levels off its 
three-compartment shaft. Initial 
work been confirming the 
good values secured diamond 


the great St. Louis 
fault structure. 

Strike Uranium has had con- 
siderable encouragement drill- 
ing. Radiore financing Athona 
Raggs Lake. Imview 
the many companies, success- 
ful completing new financing 
the basis acquisition 
Beaverlodge much 
larger program diamond drill- 
ing anticipated than anything 
seen yet. With fair amount 
luck the way further ore, 
drills operation next summer. 
That would something 
record Canadian mining. 


Many Other Sectors 
The accompanying map gives 


some idea the widespread 


resentation the Beaverlodge 


camp. However, there are many 


outlying sectors which could as- 
sume prominence. 


Developments Beaverlodge 
Eldorado alone has al- 
ready spent some $15 millions 
have tended obscure other 
uranium developments North- 
ern Saskatchewan. 

Charlebois Lake, wide peg- 
matite dykes have been found 
carry medium low-grade uran- 
values. Further diamond 
drilling planned Charlebois 
Lake uranium mines this summer 


E drilling. Two surface drills have | to test the downward extensions 
grid pattern greatly enlarging the the mile-long breccia This camp already has the 


between the Smitty and Leonard 
where one earlier drill 
gave less than six com- 
intersections. 


Pitch-Ore Uranium has driven 
adit.on its property 


with results. the Martin Lake holdings El- 


ance 


markings commercial have one-crop economy. 
tonnages 


although 
rather than high grade the 


spring the Foster Lake 


area, where recently 


staked well over 100 claims, 


revelations mineral wealth. 


Western Potash 
Corp., has estimated million 
limited surface drilling. 
3,500 ft. tap the potash occur- 
Quicksand was encoun- 
tered depth shaft 
sinking but this hazard has now 
been overcome and normal sink- 
ing being carried 

advance about five ft. 
day made shaft sinking, the 
better part two years will 
required complete the job. 

The year 1952 was the one 
which Saskatchewan oil produc- 
tion came into its own. For the 
first time theré were discoveries 

medium and light crude 
supplement the already substan- 
tial reserves heavy type crude 
oil for bunker fuel for 
the railways, One the best dis- 
coveries, not the best, Tide- 
Forget No. over to- 
ward the Manitoba border which 
considerably outlook 
that portion the Williston 
basin lying the southern part 
importance oi} and 
the Saskatchewan Govern- 
ment 1952 created conserva- 
tion board comparable thé Al- 
body which has contributed 
much the successful de- 
velopment the oil industry 
that province. 
The years ahead hold for Sas- 
katchewan greater diversifica- 


longer does the “wheat province” 


The the province, 
the emerging gas resources, 
suggest that Saskatchewan, like 
Alberta, going experience 
much greater degree indus- 
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Ace Mine 
Where Modera 


Turn Next Month 


Mackintosh 


LINK-BELT research and engineering .... Working for Canadian Industry 


million pounds overburden 
day take this 10-minute ride out the pit 


conveyor systems prove most efficient 
means transportation modern metal mining 


low-cost handling. 

the production almost every 
metal, conveying and 
preparation plant equipment uti- 

lized. And you'll find widespread 
evidence of, research and 
engineering the processing all 
Canada’s resources. From 
farms and forests mills and fac- 
tories, materials handling 
and power transmission products 
touch almost everything eat, 
wear and use daily 


another pit, stacking* 
belt conveyor stockpiles iron ore 600 long tons 
per Its 115 ft. radius and. 
provide huge storage facilities. 


One Responsibility for 
Handling and Power Transmission Machinery 


ROM the pits open iron mines, 

conveyor systems—up 
several miles out, 
first the overburden, then the rich, 
red ore. 

Because they rise directly 
the mine-bortom, up. steep inclines, 
they save miles costly right-of- 
way around the edges the pit that 
would needed for other means 
transportation. Efficient, 
clock movement materials 
with time for empty re- 


LINK-BELT LIMITED: and Factory Branch 


& 


j 


this camp 1952, 


Copper 


Should Get Its First Red Metal Producer This Year 


While Chibougamau not 
the limelight the moment be- 
cause great base metal and 
uranium strikes this 
great new mining camp central 
Quebec will important 
news maker 1953. 

There was considerable dia- 
mond drill exploration activity 
But some 
the largest operations, chief ac- 
tivity centred shaft sink- 
ing dead work far the ore 


that provides market excite- 


ment concerned. 

Today, however, Chibougamau 
quickly emerging from the 
shaft-sinking stage and steady 
flow favorable ore news an- 
ticipated. The camp fortunate 
having many best bets 
based copper. outlying 
area, Chibougamau zinc resources 
attract too much attention 
right now and that applies, 
tesser degree, gold well. 

Chief interest three main 
areas: 

The main McKenzie-Obal- 
twp. sector where Campbell 


Chibougamau will first 


and Merrill Island 
Mining Corp. are the present 
main operators. 

The Opemiska 
Mines area Levy twp. where 
there has been considerable ac- 
tivity the basis outstanding 
drilling .results secured 
Opemiska. 

(c) The Chibougamau Explor- 

ers section LaDauversiere and 
Bohault 
diamond drilling has now ebbed 
but where Explorers under- 
taking development substan- 
tial indicated tonnage good 
grade gold ore. 
There are many other sectors 
which have given ore disclosures. 
all goes according sched- 


producer copper mine 
during 1953, Opemiska Copper 
Mines (Quebec) putting 
400-ton concentrator which should 
provide quite sizeable output 
the red metal. 

Prospects for Opemiska were 
improved very luck 
outlining further ore through 


MINING INVESTORS 


have available important information number 


LOW-PRICED PENNY STOCKS 


Unlisted, which, our opinion, possess 


Appreciation. 


REILLY COMPANY 


REILLY, Sole Owner) 
100 ADELAIDE ST. 


Established 1926 
TORONTO, ONT. 


WA. 


BASE META 


Corporation Limited 


MINING 


surface diamond drilling 
1952. Earlier ore reserves the 
§25-ft. level had been estimated 
238,000 tons averaging 7.4% 
oz. gold and 1.0 oz. 
silver with average ore width 
5.8 ft. Drilling the south 
1952 outlined least two new 
ore bodies with prospective ore 
tonnage more than doubled. 
finance mill installation, Bruce 
Holdings, the financial sponsors, 
agreed purchase 95, $1.1 
million $100 par redeem- 
able notes, repayable from first 
profits over period five 

Much larger tonnage produc- 
tion plans are shaping for the 
Merrill Island area where 
Campbell Chibougamau Mines 
and Merrill Island Mining Corp. 
are getting their first real taste 
ore underground. 

Campbell Chibougamau expect- 
have its big four-compart- 
ment shaft completed 
1,150 ft. about March Even 
before completion shaft sinking, 
however, substantial work pro- 
gram has been undertaken includ- 
ing crosscutting the ore zones 
the 400 and 550-ft. levels and 
diamond drilling from stations 
the 250, 400 and 700-ft. 
scope exploratory work, 
course, will stepped with 
the shaft job behind the com- 
pany. 


Large Ore Potential 


Preliminary diamond drilling 
indicated large ore potential 
and plans have been laid for go- 
ing into production 2,000 tons 
The company holds con- 
tract from Government 
copper with deliveries start 
1954. “A” ore body diamond 
has indicated 1,050,000 

tons ore averaging 3.5% cop- 
750 feet. Other ore lenses are in- 
dicated northwest and southwest 
the “A” ore body. section 
property leased from the ad- 
joining Merrill Island Mining 
Corp., extension ore body 
have 900 tons ore the vertical 


averaging 1.75% copper, and 


0.04 oz. gold. The shaft located 

Early underground sug- 
gests that the ore body sector 
substantial tonnages good 


copper-gold ore may 


secured beyond what had been 


anticipated the Sector, Tache Lake drilling one 
face drilling. One hole put stated have indicated 
the 700-ft. level returned tons averaging 4.5% zinc 


intersection 82.9 ft. averaging about $2.50 ton gold 


2.74% copper 


Operating Minés Kaslo, B.C. 


and Field, B.C. 


Head Office 


mond 


Toronto 


Street West 


Ontario 


proceeding with headings now 
out for development 
ore body well. 

its adjoining unleased prop- 
Merrill island Mining Corp. 
been enjoying some fine 
ore results since its 
was completed 350 ft. 
recently. Under the lease 
with Campbell Chi- 
bougamau, Merrill entitled 
have 500 tons ore day treated 
the proposed 2,000-ton Camp- 


tion 


Copco brings you 
world-wide 
experience 

and service 


manufacturing Canada offers you the 
experience and service world-wide organization. 

From Australia Argentina, from Pakistan Peru, Atlas 
Diesel represented Copco Canada has won universal 
recognition for its contribution the and 
contracting fields. 


Knowledge gained through the years helped engineers 
introduce the “Swedish Method” drilling, regarded the 
greatest single rock drilling technique 

since the first air drill. 


Canadian Copco maintains large service staff across Canada, 
bring you the highest possible standards drilling 
methods and equipment. 


per ton which the first 33.0 zone indicated reserves 
3.94% copper. Lateral 500,000 tons averaging 


underground work indicated 
close million tons ore 
the unleased portion the Mer- 
Island property averaging 
2.17% copper, 0.009 oz. gold and 
0.50 oz. silver. (This exclusive 
1,142,000 tons averaging 2.23% 
copper, 031 oz. gold oz. 
silver estimated for 
ground.) 

The shaft crosscut the 150-ft. 
level showed width 36.5 
the south zone averaging 3.69% 
Drift headings have been 
put out east and west and have 
been reported copper ore ayer- 
aging 4%. 

Copper values however extend 
over great width average 
1.22% over 210 ft. can actually 
worked out the crosscut 
section this level. 

The north zone few 
weeks ago had been drilled off 
the 150-ft. level showing 463 ft. 
averaging 2.03% copper and 0.01 
gold over average width 
28.7 ft. 

Further Finances 


The north zone did not show 


quite great lengths the 300- 
ft. level but results have not yet 
been reported from the south ore 
body horizon toward) 
which crosscutting was proceed- 
ing last report. Negotiations 
for further finances were being 
carried recently. 

the Cedar Bay sector, adja- 
Merrill Island, there are 


substantial indicated deposits 
base metal ores but plans for 
underground development have 
had shelved for the time 
being due the difficulty 
working out financial arrange- 
ments. 

the Kayrand property drill- 
ing has indicated about 200,000 
tons ore the 250-ft. 
averaging 2.5% copper and zinc. 
mining plant was purchased 
some time ago permit 
ground work. substantial ton- 
nage has been indicated the 
property. Jaculet Mines. low- 
grade copper deposit has been in- 
dicated Quebec Smelting 
Refining. 

the tip Merrill Island, 
tons ore has been indi- 
cated the horizon aver- 
aging 2.2% copper and 1.24% zinc 
with about gold and silver, 


400,000 Tons 
miles the west this 


An- 


the property Chibouga- 


Explorers modern mining 


plant and camp buildings 
been installed. The shaft was ex- 
pected reach its initial objec- 
tive 800 ft. around the end 
this month. Less than 100 ft. 


levels and ore news could come 


bell mill and thus does not expect |nucleus for 500 
have raise funds for produc- capacity mill 


quickly. The company some time 
ago purchased the 300-ton mill 
1,000-ton 


substantial tonnage good 
grade ore was indicated sur- 
face diamond drilling. early 
November, 1951, was reported 
that 720 tons ore per vertical 
foot had been indicated averaging 
0.42 oz. gold and 0.82% copper. 
Diamond drilling later established 
the continuity the indicated 
ore the 750-ft. horizon. view 
the very substantial widths 
ore indicated diamond drilling, 
the ore body expected stand 
underground development. 

Hopes High 

Since the Chibougamau 
was provided with road facilities 
1950 and modern townsite, 
remarkable upsurge mining de- 
velopment has occurred. Some 
the earlier properties interest 
such the original Cedar Bay 
property Campbell 
the Obalski ground 
and the Norbeau gold property 
Noranda come under re- 
newed attack. But better deposits 
appear have been located-and 
hopes are high for 
production. 

camp but developers 
think will always way. 
The number mines emerging 
railway facilities are ex- 
tended the area, many people 
think. Hydro power 
more here than else- 
where the Province Quebec 
where hydro-electric energy 
low-cost product. 

Looking little farther into the 
future, the number 
properties already known Chi- 
bougamau suggests ultimate es- 
tablishment smelting facilities. 
This would mark another step 
forward toward still lower operat- 
ing costs what promises 
very exciting new camp. 

TOR AMERICAN OILS 
that Beaver Finance Corp. 
taken down and paid for the final 
40,000 shares their firm commit- 
ment purchase 150,000 shares 
cents per share. consideration 
the above purchase options have 
been granted 50,000 shares 
cents payable days and 100,000 
shares cents within 
150 days. total 3,062,840 shares 
are outstanding leaving 437,160 
shares the treasury. 


ASBESTOS, Que., has sold $228,000 
bonds due March 1954-73, 
Proceeds for ‘waterworks, 
sewers, pavings, sidewalks, etc. 
funded debt Sept. 30, 1952, 


hy 
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ROBISHER 


actively exploring, 


developing producing 


whatever section the world minerals oil are 


being found, Frobisher active. the Williston 


Basin, gold the Yellowknife and Southern Rhodesia, 

copper and cobalt Uganda, iron Algoma and 

French West Africa, silver, lead and zinc the Yukon 


all but part the Company’s total 


interests. 


Plans are now being made place the Kilembe copper- 


cobalt property Uganda, Africa, production 


initial rate 2000 tons daily. Developed, probable and’ 


gre the property estimated 14,054,000 


tons averaging 1.98% copper and cobalt. 


Gas Co., which currently active the Williston Basin 


area Montana. 


BISHER LIMITE 


TORONTO, CANADA 


KING STREET WEST 
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COBALT, SUDBURY, RED LAKE — 


And Prospects 
For 
Lead, 
Zinc, Copper 


With the making the 
effort the world has ever 
known increase the supply 
nickel, eyes the mining world 
the free world’s nickel. 


Active Mines 


Sudbury Niekel: Major Expansion Shaping 


Prompt and efficient 
Stock Transfer Services 
THE 


STERLING TRUSTS 
CORPORATION 


372 Bay Street, Toronto 
EMpire 4-7495 


Branch Offices: 


LANGTON MARTIN 
Barrie, Ont. Regina, Sask, 


Transfer Officer 


Many new occurrences nickel 
but none compares with the Sud- Sudbury Basin 
recently estimates that there are Mount 
over one billion tons ore 
flickel will likely be proceeding Gertrude North Stor Murray # Frood, Garten © Authorized Capital 
and until more substantial Most Ore December 31, 1952 
elsewhere, the trend will prob- Copper 
ably continue toward treatment 
lower and lower grade ores. 
not represent the full extent 
are number offsets that pro- Officers and Directors 
trude from the outer edge the} million 1952 and will satisfactory conclusion associates. Groups extensive drilling 
rim which can give mines. almost six times Russia’s great expansion often “come open” Falconbridge Roy Robertson President 
these offsets are known annual production million |This situation has attracted the bury and, despite the fact that property the south rim.) Roy Anderson Vice-President 
Foy, Worthington and nickel. attention U.S. authorities who often considered sewn up| profits for 1952 will likely 
new Milnet operation| But great approached Falconbridge there are still chances for| change from the pre- Ovenden Secretary-Treasurer 
may another such offset. ing nickel already, further overtures for expansion. smaller operators. vious year’s cents share. Earl Director 
far the offsets have not pro- increase prospect, Interna-| official information avail-| chance for smaller opera- However, operating profits have 
tional Nickel Co. does not able the terms any deal but| tors securing something perhaps Fred Scott Director 
mine rently expect change the level the Washington idea make while has been demonstrated third 1952—and will likely con- Ralph Percy Director 
tainly the hot production can day when International the mining rights under mines and equipment 
the hot pected from other quarters. Falconbrid revious] looked large write-offs and conse- Mine Manager Amold Sobering 
for nickel-copper ore deposition Nickel Nickel Co. previously overlooke 
Gevelopments which turned out about million istri Lake. Sub. drill- |ating profits after taxes but be- 
years has been the 1952, ducers the Sudbury district has Subsequent diamond dri 
hasin Ontario Pyrites, when its new Hardy mine reaches |Milnet Mines are 1952. producers under the waters this refinery 
preliminary estimates, has production year. and Nickel Offsets scheduled cated Norway. the company Agents 
lined over four million tons Falconbridge, however, appears reach production this spring. becomes increasingly impor- Chartered Trust Company, Montreal and Toronto 
such ore tant factor the nickel: produc- 
indicated Sudbury Mid-Zone.| Minewise, Falconbridge very started East Rim the| Thi tion world becomes more im- 
Nickel production from well equipped expand its part the year but the that the company should 
Sudbury district will likely set duction major way. And the |company now proceeding with plans nickel refinery located 
Chesterville plant for $400,000. |of Falconbridge follow: ingly will not surprising Mine Office: Rouyn, Quebec 
The mill expected turn over U.S. Government plans for Fal- 
this INTERNATIONAL NICKEL will embrace refining 
404 tons averaging 1.38% nickel 000 nickel and 
The Stock Exch copper, which allows for has cient proven 
Stock Exchange very little ore the new level ore for well over years’ opera- 
Investment Dealers Association under development the tions. every ton 
nickel dnd 1.31% International Nickel has for 
with accompanying values years carried extensive ex- 
platinum metals. mill for nickel many parts 
being completed. Unlike the world oytside Canada— 
newer operations, Nickel Offsets Venezuela, Tanganyika, etc. 
not made any deal with the Venezuela, company has outlined 
Milnet Mines, financed rather difficult-to-handle type. the Heavy 
TAI LORED ore reserves previously estimated here Canada. Large ton- rtilizer 
mine comes into produc- five drills for the outlining 
Mining Equipment has been delimited vertically but concession Construction: (Inter-American) has 
planned and There has been considerable spec- service place your disposal. Our experienced 
give which leased Milnet. ulation the results this engineers and designers are prepared furnish either designs 
Bulk exploration the Sud- and specifications for plants erected clients, 
national Nickel Co. and Falcon- 1952 profit amounted $45,- complete plants, delivered operation after thorough test 
drills work testing interesting share, only cent less than the 
situations indicated geological period the previous year. 
and geophysical are made U.S. funds and The performance every plant designed Chemical Cone 
besides these companies, there has appreciation the Canadian dol- 
been growing list other com- had depressing effect struction (Inter-American) fully guaranteed and the 
panies such New Alger, Calli- earnings the latter part 1952. operating staff thoroughly trained the 
nan Flin Flon, Sudbury Northrim, However, the increase the price 
Sudbury Contact, paying atten- nickel cents plant before services are regarded complete, 
ENGINEERING understood that the Pacolund compensated for the smaller pur- 
PRODUCTION SERVICE one time estimated chasing power the dollar which explains this complete engineering and 
pectors Airways, Anglo-Huronian 1952, amounted $184 millions, 
almost $20 millions from the 
beginning the year. Quarterly 
funds) have been paid each 
20, 1951. Extra divi- 
Canadian Mining and Oil were paid 20, 1951, and 
Dec. 20, 1952, respectively. 
Securities FALCONBRIDGE NICKEL 
this company’s annual re- 
for 1952 issued, most sub- 
million tons ore had been in- 
Members The Toronto Stock Exchange than last published re- 
RICHMOND ST. WEST, axiomatic. 
ROBERT NEWLING TORONTO Reserves will likely exceed 
million tons and may improve 
reported grades 1.74% for WELLINGTON ST. W., TORONTO 
JOHN STEEN and for copper. The 
KENNETH Telephone EMpire 3-4271 million ton figure makes 
CHARLES LISTER Lake. (It understood that very 
have; been Consulting, Designing and Contracting Engineers unit American Compeny 
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This year will see his- Miller Mines the 
tory made the Cobalt camp. part the year. 

Right now possible Cobalt and silver ores 
new record for cobalt produc- 655,923 more 
ver producers, and the camp earlier, Shipments the 
ing further step forward toward quarter 296,503 Ibs. were 
new maturity starting about greater than the entire 

shipments fer 1951. 

silver Cobalt still far behind silver 
Temiskaming Testing far value output con- 
Laboratories 3,120,806 But demand for 
representing silver silver and such, and developments the 
cobalt ores and concentrates. That suggest, that the cobalt tail 
was somewhat below ultimately wag the siiver 
529 silver And the camp ‘has also in- 
But cobalt output took possibilities for other 
atic jump upward such zinc, arid 
creased demand for this copper. 

and the bringing inte production| the Cobalt-Gowganda 
the LaRose cobalt mine producing operations 


STANWELL OIL AND GAS 
(No Personal 


The company has substantial interest seven 
producing oil wells the Leduc area Alberta 
and has important holdings various parts the 
province, including 35% ‘net interest 13,607 
acres the Nevis-Stettler-Erskine area. 


Executive Office 


Richmond Street West 
Ontario 


Consolidated Astoria Mines 
LIMITED 


(No Personal 


The company has recently 450 acres 
‘of uranium property strategically located 
the east central shore Beaverlodge Lake 


palt: New 


New Smelter Boost Camp’s Overall Efficiency Later This 


provide increased cobalt 
from the camp during 
the current year. Here the 
picture these: 


LaRose (Silver Miller): 

enjoy its first full year 
cobalt production this year 
with output 750,000 
1,000,000 regarded possible. 
Agaunico (Cobalt Consolidated): 
—substantial ore dis- 
closures under Lake Temiskam- 
ing make possible substantially 
greater output. 
Penn Cobalt 
dated): 

—expected turn out consid- 
erable quantity cobalt (and 
silver) from disclosures 
Crown Reserve and Kerr Lake 
mines, well from tailings. 


The merger four 
chief operations Cobalt Lode 
Silver Mines, practically all Sil- 
anco’s properties, Hellens Mining 
Reduction Co, and Penn Cobalt 
Silver Mines—into Cobalt Con- 
Mining Corp. has the 
facilitat- 
the financing devélopment 
potential cobalt resources 
Cobalt Lake group prop- 
owned the company. 
These old mines cover the 
Lake fault and produced 
large part silver 
cobalt other days. Included 
the former Mining Corp. 
cobalt; there believed 
material underground left 
old stope sorting. 
The Rose mine Silver 
has found its ore toward 


— 


one end this section, demon- 
this old ground can 
written off. the pre- 
sent price cobglt, many old 
veins which were never investi- 
gated earlier may make ore to- 
day. 

Financing the problem, Co- 
balt Consolidated would like 
undertake large-scale de- 
velopment this “act the hole” 


the Cobalt camp. 


the meantime, Cobalt Con- 
solidated has had unusually fay- 
orable cobalt ore developments 
its mine which also 
warrants much more substan- 
tial development program. 

The Cobalt Consolidated amal- 
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Stock Brokers and General Investment 


Members: 


Montreal Exchange Canadian Stock 


and Toronte Ticker Service 
Head Bank Building. Montreal 
Private wire connections with the Maritime and New York, Toronto and other 
leading centres. 


oz. silver the ton, initial tail- Cobalt. Chemicals Ltd., 
ings shipments have averaged which over the plants 
7.6 oz. silver. Management now the old Cobalt 
weighing the relative advantages expects place its new 
shipping Penn-Cobalt ore and this coming 
rather than completing the 200- Approximately $1.7 million 
ton Penn-Cobalt mill this time. "has provided for comple- 

However, ‘the extra the necessary plants advance metallurgical regardless their sil- metal values for which 
profit suggested for Kerr stockpiling concentrates. feature will the ver-cobalt ratios. Cobalt can sequred the 
may mean that new piants will represent ability and treat assured payment present time, 
tion the new mill will the 
advantageous. 

the Cobalt Lode operation, 
milling rate now 130 tons daily 
with some success met 
developing lower grade ores. 

Consolidated’s Hel- 
lens tailings retreatment project, 
about 550 are being handled 


daily with production about 
30,000 oz. silver monthly. There 
has been improvement 
extraction recently. 


cents share the year ended 
April 30, but this was due 
shares outstanding. Profits from 
the original Brady Lake 
moved lower 1952 but discov- 
ery fine mill grade silver ore 
the Columbus fault improved 
the outlook very materially be- 
fore the close the 


Silver Miller’s wholly own- 
LaRose mine, silver 
ore has been leeated No, 
vein with fairly good revenue 
anticipated from silver well 
cobalt. The new 150-ton mill has 
been good recovery 
cobalt but has not treated cap- 
acity tonnage due the need for 
smal] amount extra equip- 
ment, realized 
operating profit $73,754 last 
October and more substantial 
profits were expected when the 
LaRose operation became more 
seasoned. 


Smelting Corp. was secured 
about year ago. 
This company has number 
famous old Cobalt camp pro- 
ducers including the Lawson and 
University. Plans are for 
opment these properties for 
cobalt ore finances permit. 

Nipissing-O’Brien Mines hold- 
ing some Cobalt’s best ground 
including the Cross Lake lease, 
has opened enough ore justify 
small mill. 


MINES LIMITE 
Mine and Head Office 
STEEP ROCK LAKE, ONTARIO 


Producers High Grade Open Hearth and Blast Furnace Ores 


SALES AGENTS 


PREMIUM IRON ORES LIMITED 


Office 
Victory Building 
TORONTO, 


substantial operating sav- 
ings—perhaps much $300,000 
year more. There are plans 


hand have the Gilgreer 
Executive Office 


one the properties en- 
tering the amalgamation, turn out 
Street West 
Ontario 


Northern Saskatchewan. 


Harrison-Hibbert Mines, which 
ships its silver and cobalt ore 
the United Cebalt mill for treat- 
ment, has found the going rather 
rough this past year, Main hope 
are seen the horizo 
where work the south has re- 
turned cobalt and silver values. 
Another producer the main 
sector Cobalt the Mensilvo 


tons ore day for ship- 
the Cobalt Lode mill. 
some shipments tail- 
from the Kerr Lake dump 


Toronto been made the Cobalt 


DING 
many 


buildings 


ROOF DECKING 


Characteristics: asbestos-cement 
roof decking that relatively light 
‘weight, strong, dry, 
dible, fire resistant. Also provides 
attractive ceiling. Cavity Roof 
Decking need never painted. 


Catalogue available request. 


ATLAS ASBESTOS 
COMPANY LIMITED 
MONTREAL TORONTO WINNIPEG VANCOUVER 


Member the Turner Newall Organization 


Lode mill. 
Estimated average about five 


CAVITY DECKING FAVOURED 
These and Many 
Other Buildings 


Newfoundland Light 
Power Co. Ltd. 


Engineering: 
Montreal Engineering Co. Ltd. 


Prote Tools Canada Ltd. 


Consulting Engineer: 


Canadian Staples, 
Mohtreal, Que. 

Architects: 

Montreal, Que. 
Engineering Contractor: 
Douglas 
Construction Ltd., Montreal 
John Garland Son 
Co., Ltd., Ottawa, Ont. 
Architect? 

Albert Ewart, Ottawa, Ont, 


Public School 
Barriefield, Ont. 


Architect: 


Logan Gallaher, 


Ont. 


Vickers Ltd., 
Montreal, Que. 


Engineered Plant. 
Sherritt Gordon Mines Lid. 
Fort Saskatchewan, 
Engineers 
Chemical 


(Inter-American) Ltd., 
Toronto 


Roman Catholic Separate 
School 
Belleville, Ont. 


Auguste Martineau, 


City Medicine Hat, 
Medicine Hat, Alberta 
Engineering: 

Engineering Co. Ltd. 


International Harvester 
Company 


Canada, Ltd. 


Architect: 


Two Room Elementary 
School, R.R. No, 
Ruthven, Ont. 

Storey, Chatham, Ont. 


ALSO SERIES 
HANGARS 
ACROSS CANADA 


work. The company 


and refinery operation 


mine—a small but steady pro- 
ducer cobalt concentrates. 


Gowganda Area 


The Gowganda area the 
Cobalt district has become 
creasingly productive the last few 
years. Siscoe Metals Ontario, 
which pioneered the revival 
this part the camp, turned out 
1952 against 915,484 oz. year 


earlier. Cobalt. producfion was 

slightly lower last year 21,260 

Ibs. (23,493 


Castle Trethewey Mines 
sumed operations with its 125-ton 
mill Gowganda last May after 
temporary suspension for de- 


realized profit $335,598 12.4 
cents share the year ended 
March 31, 1952, but this was 
attributable the company’s in- 
vestment income rather than 
profits realized mining. 


New Morrison Mines; during 
the latter part 1952, was pro- 
ducing 30,000 oz. silver month- 
ly. However, not expected 
that operations will continue 
development work was suspended 
and was not planned make 
further funds ayailable for de- 
velopment. The new road the 
Gilgreer reported completed, 
making possible undertake 
the proposed shipment tons 
ore daily the Lode 
mill. 

Temiskaming Area 

The year 1952 gave impor- 
tant verification new era for 
Cobalt—the Lake Temiskaming 
era, Diamond drill results secured 
some time ago under the water 
Lake Temiskaming Silanco, 
then operating the Agaunico 
mine, suggested favorable new 
era for development extending 
under Laxe Temiskaming and 
eastward into Quebec. Under- 
ground work 1952 traversed 
some the favorable intersec- 
tions fully substantiating the new 
area ore deposition. Surface 
drilling had indicated that silver 
values would the ascen- 
dency far the underground 
has chiefly resulted substantial 
cobalt ore lengths. under- 
stood that there has been quite 
addition ore lengths 
since the aggregate length 700 
reported some time ago. 

Cobalt recent years has de- 
monstrated the truth the old 
adage that the easiest way 
establish successful mine 
sible brirg mine into produc- 
tion Cobalt for sum far below 
what would necessary most 
other locations. But distant fields 
have been looking greener for 
many mine developers and 
balt has missed out the 
multi-million financing deals 
recent years. 
One the bright spots the 
present picture has been the 
plans place modern smelter 


‘ 


se 

iS ¥ 


and profits. Old-fashioned 


There Peacock Pump for every mafine and 
most industrial wide range 
products manufactured five the world’s most 
famous pump made Canada 
Peacock under licence. 
This wide range, combined with Peacock’s long and 
practical engineering experience, results the right 
pump for the right time. 


Vecseal rubber-lined grit pump 
lerge gold mine. 
These pumps range from 


CENTRIFUGAL AXIAL FLOW ROTARY 
DIRECT-ACTING POSITIVE DISPLACEMENT 
Drive Suit any Requirements. 


PEACOCK 


WINNIPEG 


| 
| | 


mineral production 


Yukon’s Power Base For New Mineral 
Big Nickel-Copper Drilling Program 


New 


That wedge-shaped 


section Canada lying west 


the Northwest and 
nerth British Columbia, the 
Yukon Territory, relatively 
unfamiliar to. most Canadians. 
But was the locale the 
famous ‘Klondike gold strike, and 
today enjoying flourishing 
prosperity the basis lead, 
zine and silver rather gold. 
And there strong hope that 
as’ well, Rich resources 
power may make the seat 
The sharp break prices 
lead and difficult econ- 


canditions for placer 


mining—did not. prevent 
production 1952 from 
lishing another 
Output value was 
276,221 compared with 
The Yukon turns out more 
@ral wealth than the entire 
Northwest Territories although 
has only one sixth the area. 


1953 Outlook Bright 
What are the prospects for 
The that even 
for some further con- 


‘traction gold output, this year 


will see further expansion 
physica] volume production 
important categories and 


value may well higher 


base metal prices take turn 
for the better. 

volume output 
from the leading Keno camp 
will higher this year reflecting 
full year’s operation enlarged 
Mines and the scheduled com- 
Mencement operation the 
new 100-ton custom mill Mac- 
keno Mines this spring. 
little more difficult discern 
the trend beyond 1953 but the 
nickel discovery Hudson 


Across the bread expanse the Yukon, diamond drills such this are work Hudson 
Bay’s nickel-copper discovery. First results brighten hopes for new Yukon base metals camp, 


Bay Mining Smelting Co. 
the Klaune Lake area, which has 


development the Mayo River 


against $1,900,000 the preced- 


been responding diamond drill- 1952. Located five miles ing year. Altogether the company 
ing, could prove the key Mayo landing and spent more than $8.5 millions 


emergence entirely new 
mining 
Yukoh outlying remote 
area, naturally has high costs. 
But nature has compensated with 
unusually rich natural resources. 
The grade the silver-lead-zinc 
ores the Keno Hill camp 
unique Cahadian experience, 
The Federal Government has 
given the area splendid assist 
through placing operation 


miles north Whitehorse, the 


capital undertakings since 


new plant providing hydro- six years ago. 


electric power both the Keno 
Hill camp and the Mayo landing 
area, 


Good Ore Depth 
One the favorable develop- 


for both United Keno, and 


Over half the Yukon’s camp large, has been the 


production comes from 
the Keno Hill camp. the year 
ended Sept. 30, 1952, United Keno 
Hill Mines reported sales con- 
centrates amounted $5,161,291 
before freight and smelter 
charges, etc. Pro- 
duction for the current year end- 


depth. the new 776-ft. level 
the Hector mine, ore width 
ft. was encountered averag- 
ing oz. silver. the 900-ft. 
level, drifting mine average 
grade ore now proceeding after 
the had traversed the 


4 
3 
pati ri 
a 
Be 
¥ 
es 


the management about 
almost double the amount ship- 
ped the preceding nine months. 


Mine-making will proceed 
substantial scale the Keno 
Hill with both United Keno 


will probably some work 
the Shamrock and mines 


Production for the three 


‘months ended Dec. 31, 1952, 


other operators busy. United 


ROBERTSON 


MORGAN 


Montreal Stock Exchange 


MEMBERS 


TORONTO 
King St. 
EMpire 


507 Place 


Tel. 3971 


The Exchange 
Montreal Curb Market 


MONTREAL 


Queen St. 
Tel. 


lead and 3,284,644 lb. zinc. 


The mill averaged 390 tons 


daily but the end January, 
treatment rate had been moved 
428 tons daily with average 


from 400 450 tons daily 
this year. 
not only the second larg- 


United 


est silver producer Canada but 
believed the fourth 
largest the world. 


Operations have now 
seasoned and thé peak capital 
expenditures has now been 


EAST SULLIVAN MINES LIMITED 


COPPER. ZINC. GOLD AND SILVER PRODUCER 
Mining property situated Bourlamaque Township, Quebec 


passed, with dividends prospect Onek mine, 
before the end this year. 
Capital expenditures this year 


ines. One these the Calu- 

et, adjoining the main Hector 
mine, where exploratory drifting 
the northeast has been de- 
veloping average grade ore. 
the Cash mine the Galena 
Hill sector, exploratory drifting 
from winze ft. below the 
adit level has disclosed over 114 
ft. ore averaging oz. silver 
4.5 ft.; two additional levels 
made for the time being 
construction separate mill for 


Ore reserves, aside entirely 
new mines, have shown 
very sharp increase over the past 
year and Jan. 15, 1953, were 
estimated 522,414 tons averag- 
42.6 oz. silver, 12.2% lead and 
zine, 


Mackeno, Mount 


Keno and Yukeno have been the 


most developers ore 
this camp aside from the area’s 
producer. 


Mackeno concentrating its 
attention now prepara- 


tion its mine for production. 
The 100-ton mill—being erected 
Mackeno, Yukeno and 
tion next month. 


Yukeno has 105-ft. ore length 
its 2,700 adit level which 
averaged oz. silver over 3.0 ft. 
and below this the 2,600 hori- 
125-ft. length which ran 
oz. silver, 5.25% lead and 
20.6% zinc over ft. new 
shoot has been opened 
the southwest the 
level. 


Bibis not expected any 
next summer when 
surface exploration program 
may considered. 
Bellekeno has opened some ex- 

lowest adit level. winze 


OFFICERS AND DIRECTORS 


PIERRE BEAUCHEMIN President and Director 

LT.-COL. ROMEO GAUVREAU, .... Vice-President and Director 
JEAN (Montreal) 
ROSCOE 


Mine Manager: Herb, LaRonde HEAD OFFICE: 1604 ALDRED BLDG. 
Mine Olfice: Val Que, Montreal 


being extended from the 
level distance 100 ft. 
TRANSCONTINENTAL 
Mount Keno which demon- 
strated some very high grade but 
URCES operations with fi- 
American mining company. 
Not only will new hydro-elec- 
most properties but ex- 
make savings both 
costs and capital 
costs. 
The word that Hudson Bay 
pleased with first diamond 


FINANCING 


+ 
DEVELOPMENT ore discovery brighters 
for another Yukon base 
MANAGEMENT camp. The big prairie 
base metals producer plans 
diamond drilling pro- 


MINING PROPERTIES exploration Conwest, 
Airways, New Alger 
other companies which 


the most interesting 
occurrences observed date, the 
main showing consisting mas- 
sive nickel sulphides grading into 
bornite (copper) and extending 
the surface over width 
ft. The particular copper belt 


Main Floor, 525 Seymour St. 
B.C. 


308-7 King St. West 


Teronto, Ont. 


4 


Western finally struck the 


| 425,000 to 450,000 oz. jof silver a j in the Keno Hill sector of hold- | and there would appear to be no | 
ings but for the most part, the 


its Gal ill 


The surface showing was one 
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March 


which the discovery was made 


extends through the White-River 
area the Alaska 


Satisfactory results are 
tensive magnetometer and 
mond drilling program the 
Hylend Plateau and the 
South Nahanni claims. 


Idaho Hill, underground ex- 
adit investigate the down- 
ward extension outcrops 
silver, lead, zinc, copper and gold 
found surface. 


new company being 
investigate both the 
the Alaska Highway. 
another company examining 
showing Mile 1212 the 
Alaska Highway. 
the Dawson mining district, 
the chief gold-producing region 
the Yukon, placer mining 
erations were carried most 
the companies operating during 
the previgus season. Yukon Con- 
solidated reported have 
operated six Some pros- 
pecting for base metals was 
carried out the Dawson mining 
district but yet reports 
new discoveries have been 
Improved communications 
well improved power facilities 
are the way assist 
Yukon. Starts were made during 
1952 two more links 
ing communities. The first 
connect Dawson with the 
White Horse-Mayo road the 
Stewart River crossing and 
second 10-mile mining road 
from Keno the top 
Hill, Bulk ‘the cost these 
two being met the 
Federal Government, About 
miles grading the first road 
was expected completed 
before freeze-up. Grading has 
been completed the second 
road but graveling was postponed 
until this summer give the 
The fast-spreading interest 


(NO PERSONAL LIABILITY) 


CAPITALIZATION 


Authorized 10,000,000 Shares 6,100,377 Shares (June, 1952) 


OFFICERS AND DIRECTOR 


Chairman 


‘ 


President 


« 


Dr. 


Norman Vincent Executive Vice-Pres. 


s 


MeCormack 


TRANSFER AGENTS: 


Trust Co., Toronto and Montreal 


Registrar Transfer Co., Jersey City, New Jersey 


Yukon 1952. There are 
thickness sediments the 


why the Yukon Territory Toronto Street, Toronto, Ontario 


not add petroleum its already 


MINE HEAD 
SHEAVES 


TORQUE ARM 
SPEED REDUCERS 


CONVEYOR 
PULLEYS SCREW CONVEYORS 


CONVEYOR IDLERS 


Power Transmission 
Materials Handling Equipment 
Planned and Produced 

For Standard Special Requirements 


Mining men the over know that for un- 
interrupted, efficient production, underground 
surface, United Steel Equipment can trusted. 
Men with mining experience our keep 
abreast your problems, consequently knew 
what will the best job for you. For full details 
how United Steel engineering” can 
help you solve Materials Hendling end 
Power Transmission Problems, consult your 
nearest United Steel representative. 


GEARS AND SPROCKETS 


FOR FAST REPLACEMENT DELIVERY 
UNITED FULLY STOCKED WAREHOUSES 
KIRKLAND LAKE, MONTREAL TORONTO. 


4 


— 
3 


STERLING 


Diesel and Gasoline 


for Continuous and 
Standby Power 


MORRIS 
Slurry, Sludge and 
Dredging 


Efficient service department 
maintained Toronto 


STOREY PUMP 
EQUIPMENT 


Harbour Commission Bidg. 
TORONTO 


MANUFACTURING 


WORTHINGTON 


recent “casualty” the 
camp has been Buffalo Ankerite 
Gold which has already 
sold off part its mining equip- 
ment, 

But there three favor- 
able factors: 


Two main developments fea- 
Porcupine area 1952: 

the favorable side: Much 
more settled labor conditions 
with strike comparable the 


the pre- 
Hollinger upheaval the High grade ore disclosures 


Engines 


lower average realized price for 

gold favorable influence 1953 out- 
tion the Canadian dollar put. 

Fortunately, steady continuity average about ounce higher 

was far more Porcupine Mines, 

the lower ‘priee for gold which reached production during 

the mine was 1952, should have full 
Ounce production this year. 


almost 10% higher 
1952 1,162,906 Even allow-| HOLLINGER CONSOLIDAT- 
ing for the lower realized price| Earnings this leading 
for gold, value output Porcupine producer were better 
$887,000 $40,212,373. 1952 and worked out close 
Prospects for 1953 are just 50c share against 
little less bright. Here are Greater emphasis me- 
unfavorable factors which will 

average price received for gold 


Unless the present discount 
the dollar disappears, low 1953, receipts from 
cost-aid should run higher. 


average price for this year 
tion profitable levels has 
necessitated some impingement 
ore reserves recent years 
but current reserves are suffi- 
cient for about six years’ milling 
requirements with substantially 
ore than this expected 
over the life the mine. 
Hollinger interested Iron 
Ore Co. Canada three ways: 


' 


Labrador Mining Exploration 
and directly through stock 
MATTER what you want purchases. has been estimated 
what JEFFREY has probably 
done similar job complete satisfaction. 


TELL your the size required 


might expect secure $1.50 
share income from its Quebec- 
we-will glad recommend the right 
machine the job. 


Labrador ore 
Hollinger, Hollinger North Shore 
WHETHER SHREDDER, PULVERIZER, GRINDER, 


Labrador are expected 
hold together 25% issued IOCO 

for reducing your product. 

CAN SUPPLY 


common shares. 
While the Hollinger gold mine 
SHREDDERS for reducing coal, coke, alum, stone, 
steel turnings etc. 


Porcupine has been producing 
since 1910 and longer 

PULVERIZERS for reducing limestone, gypsum, coal 

and similar material any degree fineness. 


“youngster,” the mine continues 
GRINDERS for garbage, bone meat, etc. 


Pymps 


COMPANY 


yield ore from its shallowest 
levels down depths below 5,000 
ft. Much material which was 
once ore has 
waste increased costs and 
taxation but the mine shows 
splendid possibilities large 
scale revival should higher price 
for gold eventuate. 


McINTYRE PORCUPINE 
longer comes from gold mining 
Porcupine but from the company’s 
investment portfolio had 
market value exceeding $50 


COMPANY LIMITED 


Head Office Works Montreal 
Toronto Hamilton Halifax 
Distributors other Cities 


EAST RIM NICKLE 


MINES, LIMITED 


(No Personal Liability) 
NICKEL WHISTLE 


MURRAY 


SCALE 
PROPERTY 


East Rim Nickel Mines Limited owns 280 acres the East rim 
the Sudbury Nickel Range. 


PRODUCTION 
The Company now shipping its development ore Falconbridge Mines 
Limited for the the Defence Materials Procurement Agency the United 


States Government. 
The tonnage 1,393,040 tons, assaying copper and 1.33% nickel 
(having gross value present metal prices $18.78 per ton). 


MILL 
are have the mill erected and available for operation 
500 ton day basis October, 1953. 
Capitalization 


Directors 
President, Vice-President, Secretary, 
Pittsburgh, 
Consulting Engineer 
4. C. Dumbrille 


EAST RIM NICKEL MINES, LIMITED 
Personal Liability) 


HEAD OFFICE, 350 BAY STREET, TORONTO 


Poreupine Keeps Steady 


New High-Grade Discoveries Brighten Prospects For 


lions (including subsidiary 
panies) March 31, 1952. Gold 
production has been held 
level over millions re- 
cent years but increased costs 
have cut down the profit margin 
very considerably. the inter- 
ests maintaining the mine 
good condition and considering 
welfare employees, how- 
ever, mining operations are being 
continued. 


Net profit for the nine 
ended Dec. 31, 1952, showed 
have mounted approximately 
share per annum for some 
years. Ore reserves amount ap- 
proximately years’ milling re- 
quirements and average grade 
ton higher than 
average recovery the last re- 
ported fiscal year. 


Investment portfolio includes 
large blocks shares Amerada, 
International Nickel Co., Stand- 
ard Oil New Jersey, Standard 
Oil California, Bell Telephone 
millions federal and pro- 
vincial bonds, and controlling in- 
terest Castle-Trethewey and 
Belleterre (Quebec) Mines. 
company has 798,000 


own shares issued. 

DOME pro- 
duction over $330,000 
$5.8 millions 1952, Dome earn- 
ings were little changed from the 
share the previous year 
was from Camp- 
bell Red Lake Dec. 31. 


Actually the outlook for this 
ing the highly developed skil] and 
financial genius that have result- 
properties. Dome “three 
times winner” with its Sigma, 


Campbell Red Lake and Minda- 


mar producers. far Mindamar, 
the latest producer, has not yet 
enterea the dividend-paying ranks 
but the company has advan- 
tageous contract for marketing its 
output and expected be- 
come dividend payer when costs 
reaching production are met. 


Market value Dome’s share- 
holdings other companies. in- 
cluding 2,344,505 shares Camp- 
Red Lake, 625,350 shares 
Sigma, rights 48.3% the 
shares Mindamar Metals and 
shares Exploration 
(Western), Kerr-Addison, 
exceeds the current market price 
Dome shares, 


Very little variation ore re- 
serve has been. reported 
for the Dome mine recent years 
but average recovery shown 
gradual decline and worked out 
only $8.44 ton 1952 against 
average $9.56 ton for 
preceding years, 

One the most active 
panies the Canadian explora- 
tion field, Dome currently 
financing Mines 
property adjacent Gunnar 
Gold Mines the St. Mary’s 
sector the Beaverlodge 
uranium camp. 


BROULAN PORCUPINE—Dur- 
ing 1952, Broulan Reéf Mines 
realized its first full year pro- 
duction following the merger with 
Bonetal Mines. Including 

|Hugh-Pam production, new 
record for dollar output was 
achieved. 

One the features this first 
year was the opening further 
substantial ore lengths ex- 
tremely good grade the Bone- 
tal sector what known 
the Bonwhit mine. 
175 ft. the 650-ft. level 
averaged 4.10 oz. gold per ton 
unchipped samples over aver- 
width ft. Further de- 
both above and below being 
Hugh-Pam 
property which Broulan Reef 
interested was brought into 
production June. 

Dividends totaling share 
were paid ihe company’s 
5,961,142 shares 1952: 
September, the management 
that earnings would 
equivalent the 10c share 
the preceding year, 


AUNOR GOLD 
ings 1952 showed some decline 
from the share the pre- 

the company continues strong 
forward ore position. Reserves 
averaging 0.365 oz. gold per 
ton, represented new record 
both total tonnage and average 
grade. 


levels above 2,125 ft. has main- 


tained the ore reserve position 
years but shaft down 
ft. and drilling 
into Aunor the 2,500-ft. horizon 


shown ore values continuing 


ieast 2,900 ft. Due the 
rake the Aunor ore 
zone, increased lengths drift- 
have been necessary deep- 
levels reach the downward 
extension the ore zone. Work- 
capital. the beginning 
1952 amounted $2,263,000 in- 
eluding investments market 
value. 


DELNITE 

between and share are ex- 
company for 1952 against 


share the preceding year. 


Big shaft-sinking job 

4,375 ft. has completed 
Delnite and lateral work has been 
started the 3,000-ft. horizon. 
The company now has block 
new levels for development. 


| 
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Conwest Exploration Company 
Limited 


Striking improvement 
company’s “ore inventory” posi- 
tion could experienced 
the next two three years. 
Earlier diamond drill explora- 
tion indicated that higher 
ore from the Aunor property 
raking into the Delnite property 
and coming months will show 
the better grade and 
volume ore will found 
expected between the and 
4,375-ft. levels. 
participation has been taken 
financing Alminex Ltd. which 
exploring for oil and gas 
(Continued page 38) 


Mining Properties Optioned and Developed 


1001 FEDERAL BUILDING TORONTO (1), ONTARIO 


THE BRITISH METAL CORPORATION (CANADA) LIMITED 
706 DOMINION SQUARE BUILDING, MONTREAL, CANADA 
Branch Offices Telephone: UN. 6-7624 


YORK STREET 505 DUNSMUIR STREET 
TORONTO, ONT. VANCOUVER, 


NON-FERROUS METALS, ORES, CONCENTRATES, and PYRITES. 
BRAND ELECTROLYTIC COPPER 

TIN (SPOT AND FUTURE) 

NORANDA BRAND SELENIUM and TELLURIUM 

VIRGIN QUICKSILVER 


MINING PROPERTIES EXAMINED 


World Wide Marketing Service Through Associates: 
THE BRITISH METAL CORPORATION LONDON, ENGLAND 
THE BRITISH METAL CORPORATON 


(PAKISTAN) LIMITED 
Karachi, Pakistan. 


Cables: BRIMETACOR 


Marketing 
Sellers 


BRITISH METAL CORPORATION 
AFRICA) PTY., 
Johannesburg, South Africa 


THE BRITISH METAL CORPORATION 
(AUSTRALIA) 
Sydney, Australia 


THE BRITISH METAL CORPORATION 
LIMITED 
Calcutta and Bombay, 


TENNANT SONS CO. 
New York, U.S.A. 


THE BRITISH METAL CORPORATION 
(CENTRAL 
Bulawayo, Southern Rhodesia 


PORTAGE...PORT 
ALL POINTS 


2 


4 
Associated Bristol Freighter being loaded 
with 11,000 pound tractor Edmonton for 
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How 


Much Money 
Being Raised 
For Work 


Development 


luck, awareness mining pos- 


sibilities, perseverance and 


feadiness back mining judg- 
ment with large sums money 


Bathurst district New Bruns- 
recent years there had been 
had real metal mining possibilities 
although firm individual 
had “clicked” major way. The 
Rocky Brook Mill Stream 
just the north the 
area had seen quite bit 
tivity with the Noranda 
and numerous others carrying 
work and with some modest suc- 
cess. 


The first decision sink shaft 


was made the Boylen 
interests Toronto what 
now Keymet Mines. Engineering 
advice had shown tonnage 
very high-grade base metal ore 
and underground test was de- 
cided the Boylen-headed 
Anacon Lead Mines which holds 
Keymet control. 
Boylen Background 
With considerable background 
success mining development, 
Jim Boyien and his engineer, 
“Bob” Isaacs naturally were 
interested further mining pos- 
sibilities the area. successful 
producer, Anacon Lead 
Mines northwest Quebec City 
had been built from the old 
mine (considered bot- 
tomed earlier) and Mr. Isaacs was 
understandably intrigued the 
fact that there was old iron 
mine Bathurst from which 
open pit mining had been done. 
One Mr. Isaac’s men reported 
that had noted lead and zinc 
mineral the open pit and Mr. 
became more than mildly 
interested. Back Toronto, Mr. 
Isaacs hastened tell Mr. Boylen 
about the old iron mine only 
find that Col. Eric Kippen, Mont- 
broker, had already offered 
the property Mr. Boylen 
behalf him and his associates. 
Professor McKenzie (U. 
N.B.) had discovered the lead and 
zine thé open pit and map 
provided him were plotted 
suggested drill holes. 
With deal made the prop- 
erty, diamond drill program was 
undertaken but when worth- 
while ore was established the 
first holes Mr. Isaacs conferred 
with Mr, Ringsleben, an- 
other well-known engineer. It, 
was decided that previously 
recommended electrical magne- 
tometer survey should carried 
survey showed num- 
ber anomelies including one 
which was eventually drilled 
many thousands feet from the 
area of.earlier drilling the open 
pit sector. No. hole put down 
this anomaly was the discovery 
hole importance the 
hole was not fully appreciated 
until some time later because the 
core splitter was broken and core 
did not get out for assay. The 
geophysical survey also indicated 
“hot spot” which would have 
tested the earlier holes 
had been drilled deeper. That 
work still remains done. 


Many Worked Here Before 

The Boylen interests, when they 
first secured the Bathurst prop- 
erty, did not appreciate the num- 
ber parties who had carried 
work before. “If 
had known how many people 
had done work, might never 
have taken the property and the 
big deposit might 
have remained undiscovered for 
years,” said Mr. Isaacs. 

After the first. holes had 
ore, many 
people would probably have 
thrown the sponge when 
spending more money was re- 
quired. Only the persistence 


CAPITALIZATION 
Issued 


Dr. James Vice 


CONSULTANTS 


TRANSFER AGENTS 


Registrar Transfer New 


Authorized Shares $1.00 Par 


OFFICERS AND DIRECTORS 


Francis Bonner Director 
Ralph 


Chartered Trust Company, Toronto 


Jim Boylen and his willingness 
gamble money exploration 
bets resulted the finding the 
mine. 

Drilling what now the 
property Brunswick Mining 
Smelting Corp. has outlined 
very substantial tonnage good 
grade lead-zinc-copper ore 
relatively short space time. 
While drilling has confirmed the 
main ore body depth 800 
drilling appears likely 
show persistence shortly the 
big, widé ore body depths 
1,000 ft. the dimensions rela- 
tively shallow horizons are fully 
maintained depth, the one 
ore will probably con- 
tain million tons ore 
the 1,000-ft. level. Many other 
anomalies have been outlined 
the relatively small part the 
property far investigated. The 
chances finding other ore 
bodies are excellent. less than 
seven drills are being used 
the property, which five are 
working delineation the 
main ore body with the other two 
investigating other ore possibili- 
ties. 

The management anticipates 
that eventual mill capacity will 
day and that sufficient in- 
formation will available 
mid-April for decision the 


Yellowknife Bear Mines Limited 


(No Personal Liability) 


COMPANY holds number 

favorably groups properties 
Yellowknife Bay area, Yellowknife, 
N.W. Territories. 


President 
President 


already indicated interesting ore possi- 


bilities the 


Executive Office King St. West, Toronto. 


Great Base 


The Company has share inter- 
ests Giant Yellowknife, Admiral Yellow- 


knife, Atlas Yellowknife, Moher Yellow- 
knife, Rich Group Yellowknife, Yellorex 


Mines, Fort Rae Gold Mines, Neptune Gold 
Mines and Redpointe Gold. 


companies and exploration 
continuing. During the past year proper- 
ties numerous fields have been care- 

York fully considered. 


Discovery 


NEW BRUNSWICK 


capacity production plant 
desired. Availability tidewater 
transport but few miles from 


property promises great ad- 


vantages the development. 


Biggest Claim-Staking 

The electrifying effect that the 
Brunswick discovery had min- 
ing exploration New Bruns- 
wick now well known. For 
short time the Boylen interests 
naturally tried keep their dis- 
covery “under wraps” 
much favorable neighboring prop- 
erty possible might secured. 
But when the discovery was an- 
nounced, Canada’s greatest and 
most concentrated claim-staking 
campaign was on. The fact that 
the Federal Government had com- 
pleted airborne magnetometer 
survey wide area the 
Bathurst district served greatly 
stimulate interest. 

Many strong anomalies were 
shown government maps. 
While was that the 
magnetic anomalies only indicat- 
possibilities for structure fav- 
orable for base metal ore bodies 
and not ore bodies themselves, 
staking spread out over area 
miles north-south miles 
east-west. Every magnetic anom- 
aly shown this area reported 
staked. 

now many companies and 
many millions dollars have 


properties some the 


Bathurst 


‘Moncton 


been lined for determined 
effort establish whole string 
new base metal mines. one 
expects that all the magnetic 
anomalies will lead mines but 
three four good mines will 

Most concentrated effort oc- 
curring the Brunswick belt 
where almost all the companies 
shown the accompanying map 
have exploration pro- 
grams. Particular hot spots are 
the Bathurst and Maritime prop- 
erties which cover the strike 
the Brunswick ore body. total 
$600,000 has been assured 
treasury both companies for 
their work which starting off 
with geophysical survey. 

Timmins (1938) Ltd. has 
secured strong anomaly area 
and the Anacon-Leadridge team 
also has another such area which. 
more than average interest. 
But there whole string 
anomalies line with the break 
the ore bodies and any company 
could conceivably strike lucky 
this stage. All the Boylen 
companies Ladulama, Keyboy- 
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Short Position 


Changed 


MONTREAL (Staff) Short 
position the Montreal Stock 
Exchange totaled 43,410 shares 
issues Feb, 15, down from 
January. Changes includ- 
ed: 


Steck Shares Steck 
Aluminium 


Shares 
Cons, 
an.Car& —50 w Brew. —200 


the Montreal Curb Market 
short position 101,620 shares 
issues was shown mid- 
February, from 90,870 shares 
issues Jan. 30. Changes 
included: 

Carnegie +4,400 G 

Cassiar —1,900 
Cons. Paper +200 Utd. Ash, —1,690 


Actual short positions were: 


MONTREAL STOCK EXCHANGE 
Companies Shares Companies 
Abitibi Dow Brewery 100 


Cons. Smelt. 565 


MONTREAL CURB MARKET 
Companies Shares Companies Shares 


lol 


Anacon 2,800 Ladulama G. 4,000 
B.C. Pack. A 100 Macdonald M. 500 
Brown 150 Cock. 200 
Cc. Chib’gamau 800 Montauban 120 


| Carnegie 32.800 New Calurret 1,000 

’ New Cont. Oi] 100 
Normetal M. 500 
Cept. Expl. 400 Nubar 


Pete 


Empire 
Fieet 600 Tache Lake 43,000 
Ferd A 190- 
Frobisher 206 Utd. 2,000 

Gold. Manitou 200 ViclaMac 2,000 
Gt. Lake Paper 200 W. Tungsten 100 
Home Oil 200 


Lake Shore 400 101,620 


PROMPT DCLIVERY 


Fir Mining Timbers 
Mine Planking 


Spruce Lumber and Timbers, 
ft. length. All 


THE ELGIE JARVIS 
LUMBER LTD. 


YONGE ST., TORONTO 
Phone EM. 4-1497-8 


‘PORT RADIUM, N.W.T. 
BEAVERLODGE, 


HAYDON 
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Through consultation and 


CONSULTA- 
DESIGN GECO designers maintained adapt the facts and figures, 


OPERATION 


combination any project. 


from designed, constructed and 


you planning factory, mine, expansion 


GENERAL ENGINEERING COMPANY 


WA. 8605 LIMITED Cable GECORING 
100 Adelaide St. 


— 


MINING AND REFINING LIMITED 


Producers 
URANIUM and RADIUM 


Refinery: 


PORT HOPE, ONTARIO 


Mines: 


Officers 


President and Managing Director 
BENNETT 
Secretary 
POWELL 


Treasurer 


ENGINEERING SERVICES 


CONSULTATION. and Industry, GECO has 

the experience you have the construttion problem. 
through careful your specific 
industrial city, GECO finds an. economical, and efficient 


found research and consultation practical construction 
project. GECO also has its own buyers and construction engi- 
who work together provide smoothly 


OPERATION. experienced executive man- 

agement service, steeped years varied world-wide 
engineering, provide excellent background initiate and 
continue any type production. With this “big three” com- 
GECO services, you are certain production 


HEAD OFFICE: P.O. BOX 379, OTTAWA, 


Asst. Mine Manager, Beaverlodge, Sask. Gilchrist 


Refinery Manager 


Address All Inquiries 


for Canadian Industry 
. | | 
cr ine to the Lake 
tion 1953 the 
total production 


GOVERNMENT THE PROVINCE 


ALBERTA 


DEPARTMENT MINES AND MINERALS 


Minister eputy Ministe 


CANADA 
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For 
Northern Operations 


Keeps 


from the share 1951, it’s 


(Continued from page 36) 
understood. 


Canada, the Delnite in- 

Operating profit for the 

amounting tember quarter known have 
PAYMASTER CONSOLIDAT- $189,765 compared 


FREIGHTING 


EXPLORATION 


ing year. 


Stead 


the corresponding period the 
previous year. 

Results operations the 
latter half the year are yet 
reported, While there ap- 


serve this Porcupine producer, 


poses acquire from 
Mines Limited all its 
tion 1,228,005 shares capita 

Latest dividend stock. these shares, 672,000 would 


METALS 


BUYERS SMELTER, BRASS SCRAP 


SCRAP 


net loss with $243,272 for the full proximately years’ ore 1952 against for the first half 


was for the first half take the necessary proceedings 
its -capitalization from ROYAL BANK BLDG. TELEPHONES 
1951 reflecting sale gold the present 3,500,000 shares MONTREAL MA. 4439-9494 


the year ended June 30, 


against $23,955 profit the| The West Porphyry and grade amounts 


0.105 oz. gold per ton. The free markets. However, due value 000,000 shares 


PHOTOGRAPHY 


previous year, reflects the broad- York Porcupine sections the 
development being mine contributed high grade de- 
out preparatory velopment rock which gave the 
new and higher grade ore company its improved results. 
found depth. have been main- 
Included the year’s costs tained rate per share 
$103,819 item for deepening annum since April, 1950. 
shaft which has now been 


Skis, Floats and Wheels 


Aircraft Fit the Job, 


greatest attention must paid 
and cost-cutting for 
decline the price gold, 
funds, this pro- 
ducer the position little more 
than trading dollars. 
The main shaft was completed 


appreciation the par value. 


dollar, the free market did not 


last half. Dividend distributions 
for 1952 amounted 28c 
against 26c 1951 and 


Ore reserves the beginning 


from the 2,057 fi. level 


five ore bodies with lengths 
from 300 ft. and with widths 
from ft. have been out- 
lined with grades ranging from 
0.20 oz. per 

total over 1,500 tons 
ore per vertical foot has been 
demonstrated this horizon. 

Diamond drilling has been un- 
dertaken below the 4,075-ft. 

Paymaster has maintained its 
working position very 
well with net working capital 


CESSNA 195 


For and Information 
write, wire 


AIRLINES 


LIMITED 
ST. JOVITE, QUEBEC 


Direct Telephone Montreal: 
HA, 2772 


June 30, 1952 including stocks and 
bonds market value. 


PRESTON EAST DOME—As 
result higher grede ore treated 
the latter part the year, 
earnings Preston were not far 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 
OTTAWA 


Engravers Printers 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS STAMPS 
for 
GOVERNMENTS INDUSTRY 


Branch Offices 
MONTREAL TORONTO 


The Original Canadian Company 
Established 1866 


Molding 


DIPPERS 

DIPPER TEETH 
RENEWABLE LIPS 
CRAWLER PARTS 
SCRAPERS 

CHUTE LINERS 
APRON FEEDERS 
CRUSHER PARTS 
CONVEYOR CHAINS 
WHEELS 

SHEAVES 

MILL LINERS 
SCREEN PLATES 


TORONTO 
SAINT JOHN 
OTTAWA 
LAKE 
VANCOUVER 


Edouard Bazinet, molder, has been 
with Joliette Steel for over years. Ex- 
perience and skill such his, combined 
with the technical knowledge and re- 
sources AMSCO the world’s largest 
the mining industry the finest 
manganese wearing parts available. 

Steel the only Canadian 
company manufacturing manganese steel 
wearing parts exclusively. 


DIVISION 


though recovery averaged only 
$3.15 ton 1952, Pamour 
realized net profit $113,300 
2.27c share the first half 
compared with 3.22c share 


(Continued from page 37) 


con, New Highridge, Nubar, Har- 
ricana, Jacknife, Eastmont, Wes- 
ley, Ken Bay, Captain Yellow- 
knife, Grandines, Fab Metals, 
Consolidated. Harpers, 
Lead Zinc, etc.—either already 
have work progress planned 
along this break. 


few miles the east the 


Brunswick strike the property 
New Larder Mines has occa- 
sioned considerable interest be- 
cause its surface showing 
high-grade copper and the 
ber strong anomalies indicated 
electrical-magnetic survey. 
first hole showed some copper 
and values and second hole 
drilled through 
mineralization. The management 
has planned complete five 
six holes before giving out re- 
sults. many five drills.may 
uséd this well-financed 
company. 

Because ore bodies don’t come 


tumbling over each other the 
Bathurst camp should not 


decided that results are not going 
favorable. Systematic ex- 
ploration requires that great 
deal preparatory work done 
before the actual investigation for 
ore bodies begins. 


Since the country largely 
covered with overburden and 
treed, cutting lines for geo- 
physical survey work the first 
requirement. One moderate-sized 
property required the cutting 
400 miles lines preparatory 
the geophysical work. Many 
thousands miles lines must 
cut for the very extensive ex- 
ploratory work completed. 
When lines are ready, geophysical 
investigations can begin 
geophysical party available. 
The Bathurst camp providing 
the most concentrated demand for 
geophysical parties ever found 
and ‘there are 
just not enough parties the 
work needed, 


When the geophysical work has 
been done and anomalies have 
been plotted and studied de- 
termine their possible significance 
diamond drilling can begin. Ac- 
tually drilling could started 
first but much more econom- 
ical the geophysical work 


secure more intelligent idea 


note that the electrical-magnetic 
survey which led the dis- 
covery the Brunswick ore body 
cost only $1,600. 


There are perhaps dozen 
more drills operating 
Bathurst camp right now. But 
the drilling phase really lies 
the future preparatory work 


Anglo-Rouyn 
Drill Results 


Extend Zones 


Latest progress report 
diamond drill results the 
Waden Bay copper-gold develop- 
ment Anglo-Rouyn Mines Lim- 
ited shows both “A” and “B” ore 
zone lengthened 1,800 feet and 
1,700 feet respectively, date, 
with both western and eastern 
ends zones open. 


the “A” Zone sector, 
hole sequence west. Hole No. 
69, bottomed 282 feet, obtained 
over-all core jength 21.3 feet 
good-looking copper 
ization, now unaer assay. 10- 
foot section this core assayed 
2.22% copper. 


Hole No. 71, 100 feet west 
No. 59, and drilled depth 
354 feet, cut strong fracture 
zone 198 feet, following which 
25.4 foot intersection appre- 
ciable copper now await- 
ing assay, was obtained. 


the “B” ore zone, 
from “A” ore zone 300 foot 
swamp, drilling proceeding 
easterly with holes spotted the 
main, 100 foot intervals. Hole 
105 cut féet chalcopyrite 
mineralization, 14-foot length 
which returned 2.58% 
Assay average for complete 
tersections awaited. 


No. 107 also obtained 
comparable ore zone width, with 
values awaited. Both the No, 105 
and No. 107 holes widened the 
ore zone this sector through 
the intersection new zone 
mineralization paralleling 
main ore zone. 


Three drills are detailing the 


gram. With the ore tonnage po- 
tentia) the deposit sharply ex- 
panding, the company now con- 
sidering the possibilities un- 
derground development plans 
the coming season. 


3,145 ft. 1951 and the were equivalent Members 
shaft 2,437 ft. These two proximately four years’ 
ings will use the 2,400-ft. level requirements and the forward 
main haulageway. Opening position been maintained 
deeper levels now well for some years des- 
pite the fact that 


results have been largely 


Calgary Stock Exchange 


The Toronto Stock Exchange 
The Winnipeg Grain Exchange 


Montreal Curb Market 


INDUSTRIAL, OIL SECURITIES 


KING ST. W., TORONTO EMpire 6-9971 


working capital amounted 
weeks from now, much more ex- 1952 this figure has probably 
tensive exploration will increased since capital 
progress and the news further expenditures have been 


ore bodies may gradually emerge. minor character, 


Timmins Noranda 


Kirkland Lake Rouyn 


Private wires connecting Branch Offices, New York and all other leading Exchanges 


Hamilton Val 


Matthews Lake property Salmita Consolidated Mines Limited the first gold-tungsten operation the Barren Lands. 
HEAD OFFICE 418 Wilson Bldg., Toronto, Ont. MINE OFFICE Yellowknife, 


ependable 


name that has withstood the test time, 
industry where only top performance the accept- 
standard worth, Canadian Ingersoll-Rand 
known wherever mining men gather. For nearly 
years the compressors, the pumps, the hoists, the 
air tools and the rock drills made Canadian 
Ingersoll-Rand have faithfully served the mining 
industry its great progress. Through our own 
field force experienced men, are determined 
ensure that this good name will mean much 
future men did the pioneers who 
staked Canada’s earliest mining claims. 


Canadian 
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Canada’s Chief Mines 


onnage Reserves roduction ecovery otal Cos profit per Share— 
Prod. Dividends Shares Working (Gold $35 per oz.) (Fiseal Year) per ton oz§ per ton (Fiscal (For Year) 
Capital and District Capacity Calendar Amount Grade 1952 1951 1950 1951 1951 Remarks 1952 1951 1950 
\ 
ONTARIO 
Broulan Mine 700 523 400,319 2,167,945 2,249,835 10.59 28.76 Production new high 1952. 0.10 0.2 0.09 0.06 
1947 1950 5,961,142 853,950 Reef Mine 
1949 118 Lake (Red Lake) 500 483 631,700 17.38 2,860,571 2,564,597 421 15.99 1481 new ore; start payments. 0.19 0.141 0.05 
1939 671 Cochenour Willans (Red 275 182 1,265,700 320,839 18. Maintain ore grade; promising ore outlook. 0.11 0.1 0.08 0.12 
41,000 1,228, 015 Long Lac (Little Long Lac) 300 200 169,496 12.04 807 424 991, 319 1,059, 771, 9.74 salv age basis. 0.057 0.040 0.06 0.06 
1940 3,499,528 968, Madsen Red Lake (Red Lake) 824 686,190 7.63 2,316, 2,282,383 496, 7.61 755 1952. 0.109 0.17 0.03 
1935 2,940,000 719, 053 Red Lake (Red Lake) 230 221 738,744 873,083 918, 596 33.72 output 1952; shaft work progresses. 0.069 0.03 
1948 2,400,000 237,329 Mines (Red Lake) 300 264 224,166 19.49, 1,552,375 1,374,497 788,443 15.46 15.18 35.46 output and 0.18 
1,584,108 Young Davidson an) 1,000 922 873,244 694,217 2.26 Hollinger receives 80% mine profit. d0.003 0.029 0.03 
L-Z- 1913 1952 3,500,000 905,792 Lead Mines (Portneuf Co.) 600 580 1,097,778 2,474,583 15.89 1952 earnings increased; start 0.272 0.185 
1952 3,180,000 Mines (Siscoe- Lamaque) 4,000 15, 400, started middle November, 1952. Large mill started 
Beattie- Duquesne: (Duparquet) 
1945 500, Belleterre (Mud Lake) 350 344 356,115 10.76 1,368,328 1,491, 162 1,474,306 11.75 Year ends March 31. 0.17 0.21 0.26 0.15 0.20 
1950 300, 000 56, 429 Bevcourt 600 592 1,200,000 451,233 359, 288 395,026 Star ted mill 1952. 
1940 000 1,255, 101 East Malartic (Malartic) 1,800 1,729,158 6.17 2,546,707 478, 2,597,498 39.18 ore body expands 1th level. 0.067 0.035 0.03 0.03 
T, - 
NOVA SCOTIA 
YUKON and N.W.T. 
cu. yds 
C-~Copper. by government for calendar: year #Year ending in 1952. to Me pe *°Net sales. Closed 1948; resumed Feb. 13/51. **Consolidated figures. **At Jan. 15, 1953. 
Cob—Cobalt. 1951. tAfter marketing expense. wholly ound by ViolaMac seating ore to Noranda Mines. "Succeeded Ryan Lake Mines **Formerty Senator-Rouyn Lid. **At October, 1952. #99 mos. only (fiscal year changed). 
G—Gold. +Company or company. - @ Deficit. ines. 1*Not now producing. Apr./32. 2*After’ 2-for-5 exchange sept. "Based on 2,466,775 shs. o/s after *+Resumed by present co, in 1949. 
*Not available. Estimated. only year taken cost. output Sask. stock split approved Apr., 
L—Lead. sValue “unstated. 2After 5-for-1 Jan. 30, 1652. *Year ended Oct. 31. Nov. 24, 1952. Jan. 27, 1953 for-10 Produced 1,033,100 oz. silver in 1952. 
N—Nickel. «945 or over. *Net smelter returns Nov. 1/51 to *Formerly Western Uranium Co- 4*Metal sales. stock divd. Nov. 30/52) 1952, vs. 915,484 oz. silver in 1951. “Fr cenenty Discovery Yellowknife 
P—Pyrite. aExcess of current abilities over June 30/52. balt Mines. Oct. 1/51-May 31/52. mos, ended Apr. 30 ‘only. *!Metal Recoveries only. nes. 
misc. revenue. mos. ended Sept. only. UApr. Dec. 31. forma August, 1952, year ended May 
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Bourlamaque Expands 
Milling Facilities, 


MADSEN RED LAKE GOLD MINES 


LIMITED 


(No Personal Liability) 


stantial base metal and gold from the 24.6 cents share year 


Quebec’s camp stretching from $8.11 ton $6.85 AUTHORIZED CAPITAL The contribution the national economy 

from the Val d’Or ton). continues grow. Since the start milling 1938 

—East Sullivan, its biggest ings satisfactory 3,499,528 Shares Issued bullion December, 1951. During the 1951 production 
showing some new ore depth its dividend distributions ges; 

and favorable now interim basis equipment and supplies; $151,144 contracts; $48,- 


Guaranty Trust Company Canada, Toronto and Montreal. Executive Offices: Yonge St., Toronto, Ontario 


Bank New York and Fifth Avenue Bank, New York. Mine Office: Madsen, Ontario. 


has become more ment advances has been 
important new mine Mines operation British Co- 


velopment project, now that jumbia which suspended produc- 

court producer, tion temporarily due the power 

Copper Mines. Opening situation the west. 

hungry men women, months open the downward new better-than- 
tension the copper ore bodies average grade ore body was 


sults earlier. cffering rights outline the ore potential ore present. 2,873 ft. averaging Sullivan Mines (1,558,193 were cents share unchanged 


service Industrial was made recently just now not great. Much immediately below the SULLIVAN CONSOLIDATED gold over 3.5 ft. all 1951. shares held) were cents year earlier. 

$150,000 for the present profits might realized level with encouraging Excellent ore results have| the end August, 1952, lower cents Sullivan Consolidated 
lumber, mining, few gold properties this ore when the expected im-| milling rate advanced, attended the opening ft. ore the new levels Sullivan Consolidated earnings with East Sullivan 
tion and other types camps potential interest are lying idle| provement the price zinc|the becomes new deep levels the 2,000- 0.431 oz. gold over 3.7 ft. probably showed very little) nancing Quebec Copper Corp. and 
this Probably the Some consideration has seasoned, the management antici-| ft. horizon during 1952. Production results 1952 com- change from the cents share Metals which have both 
including summer camps. noteworthy Croinor given changing over pates that worthwhile profits will 3,000 ft. ore had been pared very favorably and the previous year. favorable 

the extreme easterly end production copper which realized the indicated grade|up the end November tHough dividend distributions of! Dividend distributions underground exploration. 

are fully equipped and belt which much more attractive pric- 
has indicated both tons the vertical foot 

and copper ore deposition but the averaging copper. 
situation depth apparently; The existing Golden Manitou 
not too promising from the could handle 1,000 tons 
work completed. ore daily this could 
The Cournor and Pascalis prop- made available. However, quite 


erties adjoining the depleted 
Perron mine are regarded hav- 
CANADA ing possibilities; but further 


capital outlay would necessary 
into copper production and 
the company may not wish 
take this for the present. The 


CATERING work prospect just now. 
ter chance turning both Mastodon. crosscut north the 
TORONTO new metal mines well zone from the main work- 
new gold mines. was the search ings the 510-ft. will 
MONTREAL for gold that turned well the opening 
Sullivan. This the kind another deep level below 

history that could repeat itself. the 1,720-ft. horizon. 
Sketches the position this| Golden Manitou’s holding 
area’s producers follow: 1,754,995 shares Barvue Mines 


EAST SULLIVAN—The higher (slightly excess 50% in- 
price for copper will assist this 

large Bourlamaque base metal 

producer maintain earnings MINES (QUE.) 


1953 despite the fact that the Bullion production Sigma 


BRIDGE contract with Government year company has been dependent upon the development 

for copper for was actually ton her abundant natural resources. Our 
SERVES THE the next two years. $6.63 ton despite the immense mineral wealth has made Canada 


decline the price 


official estimate ore re-| the metal warehouse for the world. mining 


serves has been released for the year due 
the year when reserves stood 1952 were 1,446,700 tons—over economy has expanded many times, the 
Too! 4,375,252 tons averaging 1.63% three years’ mill requirements— benefit all. 


copper, 1.27% zinc, 0.017 oz. but have probably been reduced 
and 0.46 oz. silver. This estimated since. Opening new 
ore did not include block eight levels down 


575,000 tons possible ore grad- depth 3,300 ft. expected 
ing 1.14% copper south carried this year and could 


Over the years Dofasco has been closely 
associated with key industry, producing 


body which may now 
terest due the higher available 
price for copper. 


New mine disclosures 
which are expected add 
stantially ore reserves, include 
zone good zinc and copper 
ore encountered drilling south 


from the main east drive 
1,950-ft. level with best showings 
between and zinc 
widths from ft. and an- 
other zone commercial 
copper with widths varying from 
ft. Deepening the shaft 
from the present bottom 


1,950 ft. 3,000 ft. progress. 


STEEL Designers, fabricators, erect- Present ore reserves are equiv- 
alent approximately five years’ 
milling requirements. 

East Sullivan has carried 
aggressive exploration program 
both the Bourlamaque 
and promising other base 
properties Quebec. Under 
agreemient with 
Gold Mines which holds property 
adjoining East Sullivan 
west, drive has been extended 
into 16-claim block Centre- 


ors with specialized experienge 
requirements the 


result substantial improve- 
ment reserve tonnages. Policy 
the management has been 
complete shaft sinking and 
carry development well ad- 
vance requirements. Stability 
has beeff keynote operations. 

dividend paid January, 
1953 amounted 20c share 
against the semi-annual distribu- 
tion 30c share the preced- 
ing year. 

BEVCOURT GOLD MINES 
Through underwritten offer- 
ing rights share early 
this year, this being 
provided with million. This 
with further $175,000 re- 
ceived from sale shares Per- 
ron Gold Mines was allow re- 
payment most some $1,420,- 
000 owing Perron 10, 

Milling started June, 1952, 
and the end last year, about 
630 tons ore was being handled 
daily. call for milling rate 
worked out further 1953 
800 tons daily. 

There estimated ap- 


wide range special analysis steel castings 
and steel plate meet the specific require- 
ments the many phases. 


DOMINION FOUNDRIES STEEL LIMITED 


HAMILTON ONTARIO 


maque East Sullivan’s proximately 1.2 million tons 
level. This exploratory between the 500-ft. and 
being driven south from the ft. horizon. Vertical diamond 


within another 300 ft. advance 
expected reach near 
where copper mineralization 
indicated 

Finances for both Cop- 
per Corp. and Federa] are 
being supplied East 
velopment western oil 
sources through Marigold Oils. 


LAMAQUE GOLD MINES— 
Expansion capatity from 
1,800 tons daily was 
pleted the early part 
and the latter part the 
treatment rate was around the 

requirement. age grade ore, the 
speed erection, milling rate showed favorable 


low cost. initial effect earnings. the 

four months ended April 30, these 

had amounted 7.8c share 

sponding period the 

BRIDGE succeeding four months period, 

share against 7.2c share the 


period. For the full year! raising 448,973 number com- 


ended Dec. 31, 1952 they de- 


Centremaque north has been carried out 


Indust. Dev. Bank 


Loans Increased 


MONTREAL (Staff) Loans and 
investments Industrial Develop- 
ment. Bank totaled 
Jan. 31, $478,946 from the end 
1952. Outstanding bonds and de- 
bentures climbed $400,000 

Comparative statements showed: 

Jan.31 Dee. 31 


1953 1952 
Assets: s 
Cash on hand & in bk. 53,272 114,628 
Loans & invests. .... 35,879,005 35,400,059 


Guar. & u/w agree. . 302,500 302,500 
Prop held for sale .. 59,360 59.590 
All other assets ..... 330,686 374,558 


36,624,824 36,251,336 
Liabilities: 


Capital paid up ..... 25,000,000 25,000,000 
Reserve fund |....... 3,687,623 3,687,623 
Bonds debs. ... 6,250,000 5,850,000 

u/w agreements ... 302.500 302,500 
All other liabs. ...... 
Reserve for losses .... 500,008 500,000 


36,624,824 
POWER CORP. CANADA re- 
ports that 1,056 common shares have 


been issugd conversion $33,- 
000 principal amount debentures, 


mon shares now 


Dofasco Steel Products are help- 


| 
| 
‘ 
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Iron Ore Big Three Raise 


Twenty Cents issue, Six Dollars Year 


This Year See Canada Seller 
Instead Buyer Ore With 


Giant Labrador Production 


DACK 


Because major iron ore bodies have habit 
lodging themselves some the most 
regions the world the high- 
light the whole development story has 
usually been “opening road” and “get- 
ting into the ore.” 

Once the loaded ore cars rattling 
methodically down waiting ships good 
deal the has gone out the 
story. 

This particularly true Canada, where 
the challenge getting the ore still 
something talked about among engineers all 
over the world. 

years, Canada will producing 30- 
million tons high-grade ore annually. 
But the iron men have had tunnel 
under the sea, divert lake and push 360- 
mile railroad through some the for- 
bidding terrain the 

All come from the “big 
three” among Canada’s iron ranges the 
Labrador trough straddling the Quebec- 


Labrader boundary for some 250 miles, the 


Steep Rock range northwestern Ontario 
and the Bell Island mines Newfoundland. 

The current ore search stretching from 
Newfoundland, from James Bay 
Lake Erie and the promising new ore bodies 
that have already been outlined could boost 
the ore figure considerably. 


New Twists Search 


The search has taken some new twists. 
Not only can tremendous areas covered 
now means airborne magnetometer sur- 
veys, but the search longer passing 
lower-than-average ore bodies. Because ore 
prices are gradually rising premium ore 
reserves dwindle the famed Mesabi 
the whole conception what com- 
prises commercial orebody changing. 

This, plus the great technical advances 
made processing these low-iron-content 
ores, having major impact the iron 
ore picture this country, Now dozens 
ore bodies, many them already known, can 
studied from new economic viewpoint 
with distance from water shipping often the 
balancing factor decision develop. 

Last year, Canada produced some 5.2 
lion tons iron ore, not quite enough 
meet requirements the fast-expanding 
domestic steel industry. 1953, Canada 
will become net exporter iron ore; 
position she expected hold for many 
years. Steel men say will exporting 
some million tons ore year—mostly 

rapid view the development 
picture the “big three” where premium 
grade ore overcomes high development and 
transportation costs: 

LABRADOR—Completion this year the 
360-mile railroad from the St. Lawrence port 
Seven Islands Knob Lake camp the 
edge the extended ore workings Iron 
Ore Co. Canada, will the signal for 
start open-pit production, operation ore 
trains and first deliveries the steel mills 
Pittsburgh. Ore shipments start next 
summer and will stepped 10- 
million-ton-a-year rate, and then doubled 
once the St. Lawrence Seaway completed. 

has been largely com- 
pleted program enable sharp boost 
iron ore production the Bell Island, 
Newfoundland mines Wabana Mines, sub- 
sidiary Dominion Steel Coal. Dosco will 
now likely boost annual production rate from 
tons around 2.8 million 

ons, 

STEEP expansion program 
the two operating mines Steep Rock Iron 
Mines the floor diverted lake will 
boost production from current 1.3 million 
3.5 million tons year. Long-range produc- 
tion target for the whole Steep Rock range 
once the orebody developed and Inland 
Steel starts producing from its orebody 


the eastern third the Steep Rock holdings 


some million tons annually. 


Some Other 


Other developments that could eventually 
boost the stature Canada’s iron ore future 
even further: 

huge reserves beneficiating type 
ores being proven Algoma Ore Pro- 
perties its extensive holdings the 
Michipicoten range some 110-miles north 
Sault Ste. Marie. Production from the 
veteran Helen being rapidly boosted 
7,500-tons-a-day rate. same time 

huge tonnages are being outlined two 
adjoining mine workings. 
tremendous ore reserves that are 
indicated northern Quebec far north 
the Iron Ore Co, workings. For instance, 
potential new ore fields recently discovered 
some 100 miles north the most northerly 
discoveries Ungava Bay the Cyrus 
Eaton interests appear extend for dozens 
miles. preliminary investigation, the 
ore appears little higher grade than 
the other bodies lying between and the 
Iron Ore Canada area, 
reported huge ore reserves 
Yukon that are said equal even dwarf 
those Labrador. The iron ore discoveries, 
association with number other 
metals, are near lakes Atlin and Labarge 
near Whitehorse. There are plentiful sup- 
plies water power the area. 
number emerging new magnetic 
concentrating type orebodies discovered 
Ontario and adjacent parts Que- 
ec. 
The recent decision Inland Steel—which 
has been looking mine. possibilities 
the Steep Rock range for some three years 
now—to invest some $50 millions estab- 
lishing production, will mean tremendous 
boost for the whole Steep Rock area. Since, 
under its agreement with Steep Rock Mines, 
from has the area leased, must 
Steep Rock royalties minimum 
million tons year there good chance 
that eventual production this. 
Also, paying Steep Rock millions 


advance royalties will permit early 
development that company’s big ore- 
body lying between the two presently operat- 
ing mines. Inland’s pre-production program 
drilling and exploration continuing 
the leased area this winter and major under- 
taking removing overburden will start “as 
soon possible,” officials say. 
Mining will likely underground because 
_of deep-seated character the orebody. The 
ore—to shipped out Steep Rock’s special 
dock facilities Port Arthur—will have 120 
miles less the Indiana Harbor mill 
than Mesabi ore shipped out Superior, 
Wisc, 


Labrador 


Work going ahead full speed and 
schedule Canada’s biggest iron ore 
development—that Iron Ore Co. Can- 

Labrador E., and Hollinger North 
Shore Labrador and Quebec, Over $120 
millions has been spent far mine de- 
velopment, exploration and construction 
transportation facilities. Proven reserves are 
now éstimated 418 million tons “excel- 
quality” ore. 

Grading the 360-mile rail line from the 


port Seven Islands Knob Lake has been 


completed for 215 miles, including miles 
southward from the Burnt Creek end. Rail 
laying going ahead this winter although 
rather slowly. Laying steel has passed 
mile 110 and little behind schedule. 
the end the graded section summer. 

The docks are finished and also ore handl- 
facilities below the water level. Terminal 
construction halted this December until 
spring should this summer. 
Construction the wer plants both 
ends the route schedule, with dams 
over half finished. 

First ore arg expected begin 
the summer 1954. Shipments will 
stepped million tons year rate 
quickly the first stage operations. Even- 
tually production will likely increased 
million tons year and entire railway 
system, including terminal facilities, de- 
signed for future expansion, based this 
higher figure. The higher production rate 
would likely wait until completion St. 
Lawrence Seaway least. 

Once actual production ore has started, 
plans call for ultimate delivery from 60,- 
000 70,000 long tons ore per day 
Seven Islands during five six months 
season bring shipments million 
tons annually. The Seven Islands port free 
ice for least nine months the year 
and plans stockpile some million 
tons ore dockside, extend ship- 
ping season each year. Actual mining will 
carried during six months the year 
only. 

Other companies, including Fenimore Iron 
Mines and the Cyrus Eaton interests, are 
finding. promising iron bodies various 
places more than 400 miles farther north, 
Further exploration work will have 
done these bodies, however, prove 
commercial feasibility. 


Steep Rock 


estimated that $25 millions has been 
spent bringing Steep Rock Iron Mines 
its present stage. similar amount esti- 
mated likely spent over the next 
four five years bringing two new de- 
velopments into operation. further amount 
will have spent development work 
third mine. 


The two big developments the moment 
are underground shaft tunneling under 
the present open pit mine Errington and 
another open pit operation Hogarth mine. 
the Errington program, the shaft should 
ore another couple weeks. The 
former open pit operation will gradually 
terminated the underground workings get 
into full gear. 

The Hogarth well advanced remark- 
able stripping operation from the floor 
the drained lake. Two huge dredges have 
been removing around cu. yds. 
clay and gravel expose the ore- 
body. Open pit operations are scheduled 
start here August. 

Plans are mine some million tons 
all from this one section the lake bottom. 
expected reach annual production 
rate some million tons 1955. new 
and bigger plant will ready handle 
production opening.of 1954 mining season. 

Now that millions advanced royalties 


has been received from Inland Steel 


the intention the company push de- 
pretty conclusively proven the existence 
continuous orebody between the Hogarth 
and Errington areas. believed the inten- 
scale open pit operation. Officials see opera- 
tions.eventually shifting underground the 
whole area. 

Steep rock scheduled advance its min- 
ing rate from 1952’s 1,275,000 tons 3-3.5 
million rate Plans also includé 
doubling and possible tripling the capa- 
city the Port Arthur ore docks and ‘the 
laying second railway spur mine. 


Wabana 


Most the work the Bell Island 


ings Dosco’s Wabana mines has been 
providing additional hoisting equipment 
get ofe out the mines. Early completion 
these projects will approximately double 
capacity the three mines the island. 

Production will now likely upped 2.8 
million tons from the average 1.3-1.5 million 
tons year rate, Besides meeting bulk 
Dosco’s ore requirements sizeable shipments 
ore will Europe. 

Ore Bell Island are among the 
largest the world. Engineers have esti- 
mated that ore occurring workable beds 
within five miles island ranges from 3.5 
billion tons. Throughout the years 
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BRITISH COLUMBIA 


operation, grade has averaged minimum 
50% iron and maximum 12% silica, 


Algoma 


Algoma Steel Corp.’s wholly owned sub- 
sidiary Algoma Ore Propefties, pushing 
active exploratory ard development pro- 
gram its extensive Michipicoten range 
properties some 110 miles north Sault Ste. 
Marie. 

Approximately one mile ore, comprising 


4 


Diversity Minerals 
Feature Latest Finds 


three separate mining operations, will all 
soon under full development and mining. 
Production from underground the Helen 
Mine being stepped 7,500 tons 
day rate line with the expanded sinter 
plant which processes ore into premium 
grade qualities. All ore being 
mined from the Helen mine, which accounted 
for some 1,232,006 tons sinter type ore 
year ended April 30, 1952, increase 
158,000 over previous year. The output has 


COPPER 


Audit Bureau Circulations 


hy 


ZINC 
Bathurst 


been coming from two blocks ore but the 
third block now coming considerably be- 
yond the million ton earlier estimate, 
ample for the stepped production rate. 
program deep drilling the mine has 
outlined large block ore below the 600 
ft. level sufficient look after expanded 
production rate for additional years. 

drive has been extended into the ad- 
joining Victoria mine and large 
block ore being prepared for production. 


No. 


The company has established new orebody 
directly east the Victoria called the Alex- 
ander mine which extensive and equal 
grade with the Helen and Victoria ores, 
drive now going out the Alexander 
mine the second 


Stripping 
Marmora mine going along schedule, 
The big development job here remove 
some 110-130 ft. limestone get 
the beneficiation type ore underneath. Pro- 
duction.plans are based 500,000-ton-a- 
year (concentrate) operation. Officials feel 
there enough ore the body justify 
this production rate for some years. Plans 
now are partly process the ore the mine 


workings and then trucking the concentrates 


company’s special ore dock near Picton, 


Ont, 
Kirkland Lake 

Dominion Gulf Co. has been doing ex- 
ploratory work its extensive property 
near Kirkland Lake for over year now. 
the moment, main activity assaying ore 
samples that have been taken during pro- 
longed drilling recent 
The ore the beneficiation type which 
would have concentrated the pro- 
perty before water. 

The process would probably 
izing” job. Reserves indicated are several 
times the size Marmora, officials 
claim. The long rail 
port big factor economic operation 
such scheme. 


Bathurst Iron Mines, near Bathurst, 
now, included holdings Bruns- 
wick Mining Smelting Co. Plans are being 
made re-open the mine following long 
years inactivity. Reserves some mil-, 
lién tons ore are reported and open pit 
operations could carried out. 

The exploratory drilling near Simcoe, 
probe large anomaly outlined magne- 
tometer survey hag failed far disclose 
ore commercial value. The drilling being 
done Oliver Mining Co., U.S. Steel 
subsidiary. 


work 


haul, however, lake 


There has been boom 
and zoom the min- 
ing finance recently. And there 
has been “room for gloom” 
far the mining finance com- 
panies are concerned—the com- 
panies which make their busi- 
ness develop mines and place 
them profitable production. 

New Canadian-financed mines 
far off places like Uganda, 
Africa, Peru and Greenland have 
been making news importance 
companies this category 
well mining properties stretch- 
ing across our own Canadian 
northland. 

While there have been many 
cross currents the mining busi- 
ness generally—a.lower price for 
gotd, sharply lower prices for 
some base metals, mining 
finance company market port- 
folios nevertheless have healthy 
look about them these days. Most 
the bigger companies this 
field are feeljng lot happier to- 
day than year ago. And year 
ago things were considered pretty 
good. 

Take the position Ventures 
Market value the holdings 
this great company Jan. 
1952, amounted $54.8 millions 
which $53.8 millions was, 
listed shares. The $54.8 millions 
was just over $30 share. 

The latest holdings reported 
Ventures (Jan, 1952) are given 
below: 


No.of 

Shares Outstdg. 
Subsidiary Companies: Held Capita 
Amer. Nepheline Lid. .. 1,479,060 *49.3 
Coniaurum M, Ltd, ...... 1,430,800 51.7 
Devonian Ltd. .......... 70,005 °37.8 
Dupresnoy Ltd. .... 1,138,078 
Falconbridge N. M. Ltd. . 2,400,140 70.3 
Frobisher Lid. . ........ 2,419,165 52.1 
Hoyle M,. Co. Ltd. ...... 1,726,904 93.2 
La Luz Mines Ltd. ...... 1051,089 69.8 
Matachewan Cons. Ltd. 1.866,827 54.2 
Metal Hydrides Inc. .... 75,473 53.9 


Pelletier Lake G M. Ltd. 2,135,100 
Quebec Metal. Ind. Ltd. 56,250 
Eugene Min. Corp. 1,079,593 
Toronto Mines Fin. Ltd... 12,500 100.0 
“Ventures Ltd. has control through 
additional holding of subsidiary com- 
Panies. 
Associated Companies: 
Can, Malartic G. M, Ltd. 
Dom. Magnesium Ltd. . 
Duport Min. Co. Ltd. .. 
Eureka Corp. Ltd, ...... 
Giant Y’knife G. M. Ltd. 
Guayana Mines Ltd. .... 
Int'l Titanium Corp, Com. 


Lake Dufault M. Ltd. .. 
Lakefield Research Ltd. .. 
Mediterranean M_ Inc. .. 


New Calumet M. Ltd. .. 
Nipissing M. Co. Ltd. .. 
Ontario Pyrites Ltd, .... 
» Osisko Lake M. Ltd. .... 
Pascalis Gold Mines Ltd. 
Pine Point Mines Lid. .. 64,856 
Ontario Pyrites Lid. .... 
S. A. Minerals Ltd., £1 p. 75,000 
Tonopah Min. Co of Nev. 228,360 
These holdings tell quite 
story. The holding Falcon- 
bridge Nickel Mines 2,400,140 
today’s prices has 
market value about $47 mil- 
lions alone—close the $54.8 
millions for all holdings the 
Jan. 1952, prices. Actually Ven- 
tures acquired substantial fur- 
ther block Falconbridge shares 
$14 under 1952 offering 
rights and the present position 
looks even more attractive than 
the above comparison suggests. 
The chief exploration medium 
Ventures Frobisher Ltd. 
will seen that cufrent Fro- 
bisher shares price $8.00, the 
2,419,165 shares reported held 
tional $19 millions more. 
Not all the holdings listed have 
this company are worth addi- 
current market price but this 


does not prevent them from hav- 
ing very substantial intrinsic 

Value Ventures gold stocks 
probably shows decline reflect- 
ing the pressure under which this 
industry But there was 
very sharp pick-up the value 
1,726,904 shares Hoyle Min- 
ing Co. held. Hoyle owned (at 
last report) 2,478,046 shares 
Opemiska Copper Mines (Quebec) 
and 965,271 shares Ontario 
Pyrites Co., two the more 


and promising base 


metal developments this past 
year. 
Frobisher, which Ventures con- 
trols, has been the most dramat- 
ically active all Canadian min- 
ing finance companies. 

The investment portfolio (as 
Oct. 31, 1952) shown below re- 
part the success story 
this company: 


No. of 

Shares 
Kilembe Copper Ltd. .......... 2,922,312 
Mediterranean M. Inc. ........ 1,733,185 
Quebec Metall. Ind. Ltd. ...... 344,478 
Tonopah Nicaragua Co. ........ 750,000 
Akaitcho Yellowknife .......... 1,235,230 
Charlebois L. Uran, ........+.. 947,055 
Consol, Guayana Mines ........ 714,343 
Dom. Magnes. 8,334 
Dupresnoy 746,802 
Ferrum LAG. 26,265 
152,625 
Fort Chimo Mines .... 1,500,005 
Giant Y’knife 1,162,236 
Horne Fault 881,634 
1,031,800 
L’field Research 204,936 
Michipicoten Iron 874,111 
New Calumet M. 1,006,639 
PerShcourt Goldfields ......... 200,000 
Pilley’s Island Cop.-Pyrite .... 600,000 
St. Eugene Mi 841,185 
“Miferma” ...... ordinary 6,800 
founders 5,422 
Tonopah Nicar. 750,000 
United Keno—shs. ............ 820,839 
Willeston Oil Gas Co. 


Shareholdings those which 
quoted value $22.3 millions 


October 31, 1952. 


Besides its investment portfo- 
lio, Frobisher has other interests 
value including the substan- 
tial Connemara gold producer 
Southern Rhodesia. 


Frobisher appears the 
point attaining number 
objectives. Its Kilembe Copper 
nalizing arrangements for instal- 
lation 2,200-ton mill. 

Quebec Metallurgical Indus- 
tries, controlled with Ventures, 
has developed unusual new pro- 
cesses. 

New Frobisher financing ar- 
rangements, recently concluded, 
assure minimum close $10 
millions the end June, 1953, 
with millions already received 
tible debentures. Options 
shares held Ventures will 
provide another millions 
fully exercised. 

permit new financing, Fro- 
bisher shareholders Feb: 
confirmed increase author- 
capital from six million 
7.5 million shares. 

Outside Canada, the Mifer- 
project Mauritania, Africa, 
may prove the next big project 
following Kilembe. Four diamond 
drill holes have confirmed that 
exceptional high grade hematite 


one’ hole continuing ore below 


750 ft. Average grade from 


mond drilling over 
66% iron. 


Mining Corp. Net 

Mining Corporation Canada 
will likely show 
greater net profit for 1952 than 
the $1.28 share 1951. This 
reflects the payment share 
dividends Quemont Mining 
Corp. 1952.against share 
year earlier. The extra 
share means something over 
million extra for Mining Corp. 
close 50c share the 
company’s 2,134,807 outstanding 

Dividend income other 
sources showed little change from 
the previous year although there 
was slight reduction the in- 
come from Normetal Mining 
Corp. whose dividends were 15c 
share lower. 

Principal shareholdings Min- 
ing Corp. this time are fol- 
lows: 


Principal Holdings Ne. of 

shares 
QUEMONE 1,096,728 
Normetal 1,800,665 
Hudgon Bay 81,287 
Kerf-Addison 112,500 
Torbrit 1,849,800 
Renabie ee 33,750 
Camlarem 1,111,195 


Discovery new ore body 
Quemont and significant nickel 
discovery for Hudson Bay the 
Yukon are importance Min- 
ing Corp. through its holdings 
these companies. However, lower 
prices for zinc may tend reduce 
1953 profits for both and 
Hudson Bay well Normetal 
Mining Corp. 

active program explora- 
tion has been carried West- 
ern Canada and New Brunswick 
this past year. 

Anglo Value Rises 

July 31, 
1952, had aggregate breakup 
value $19.43 share com- 
pared with $17.20 year earlier. 
Working capital, taking invest- 
ments market value, amounted 
record $28,858,598. Largest 
singlé holding Kerr-Addison 
Gold Mines, Canada’s premier 
gold producer, where the holding 
Kerr-Addison for each Anglo- 
Huronian share outstanding. 

Earnings were equal 72c 
share the year ended July 31, 
1952. 

Prospectors Airways, 
prospecting subsidiary, completed 
substantial new during 
1952, and plans reopening the 
Pacolund nickel mine the Sud- 
bury area well exploration 
favorably located ground 
the Yukon territory. 

111/3% interest held 
Rhodesian Asbestos Ltd., 
Southern Rhodesia, where Johns- 
Manville Corp. now construct- 
ing mining and milling plant. 

Through issue shares 
Anglo-Huronian liquidation 
and shares sold under 


capital has been increased 


shares. The company 


understood have approximately 
million dollars working capital 
aside entirely from the substan- 
shareholding Newlund 
Mines, Windward, etc. Anglo- 
Huronian has approximately 
interest the company. 
Conwest Lucky 

Two major successes have been 

enjoyed Conwest Exploration 


Co. recent years—United Keno 
625,000 shares are held; 
Cassiar Asbestos Corp. which 
interest 900,000 shares was 
one recent rights offering: These 
west. without disturbing the com- 
pany’s outstanding capital which 
stands 2.5 million shares. 
Far from resting, Conwest 
very active these days investi- 
gating new possibilities. Several 
from the Boylen interests the 
New Brunswick mining area, 
$400,000 spent oil ex- 


ploration the Northwest Terri- 


tories and Yukon the five 
years, and interest has been 
retained interesting oil play 
Peru. 

Inspiration’s New Find 

Inspiration Mining Develop- 
ment Co. wide 
interest recently through its dis- 
covery columbiun-tantalum- 
uranium the Lake Nipissing 
area about five miles west 
North Bay where the company 
has its operating offices. 

subsidiary, Beaucage Mines, 
has been formed undertake ad- 
vanced development. Early indi- 
stantial tonnage good grade ore 
established but the me- 
tallurgy the treatment may 
certain amount re- 
search. 

Inspiration has been primarily 
contract diamond drilling com- 
pany. figures are available 
yet 1952 drill footage but 


record 777,675 ft. was completed 


1951 when the company re- 
ported net profit $18,563. 
Working capital amounted 
$692,136 the beginning .1952. 
The company has only two mil- 
lion shares issued. Purdy Mica 
Mines, Miners Inc., and Miners 
Western are among the company’s 
subsidiaries. 
T.R. Holds Steep Rock 

Many thé widespread in- 
terests Transcontinental 
sources are the inactive list 
but the company has one asset 
very considerable worth, its hold- 
ing 278,038 shares Steep 
Rock Iron Mines. 

Recently the company arranged 
for new financing Pines 
Mining Co. and Nisto Mines which 
plans make custom shipments 
ore. the Eldorado Ace mill 
the Beaverlodge camp, 

Other include over 
million shares each Consoli- 
dated Nicholson and Taku River 
Gold Substantial share- 
holdings Crestaurum, Koote- 
nay Base Metals, Marbenor Mal- 
artic, Noland Mines, and Van Roi 
Consolidated, are also held. 


Conisgas Mines has 


ing position. the beginning 
1952, the working 
capital $2,327,523, taking in- 
vestments market value. 
the company has only 657,972 
shares outstanding, working capi- 
tal was equivalent over $3.50 
ket price about share. 
Main holdings are govern- 
ment and industrial securities 
with mining. holdings. including 
shares Coniaurum, Sturgeon 


‘exploration program 


River, Rankin Inlet, and Lake 
Expanse. Exploration has been 
carried Quebec, Ontario and 
New Brunswick recent years. 
Howey Holds “East” 

Consolidated Howey Gold Mines 
mately $1.3 millions 
1952, taking investments mar- 
ket value. Investment holdings 
included 488,600 shares East 
Malartic has been enjoy- 
ing favorable development re- 
sults. Lesser blocks shares are 
also held La- 
maque, Consolidated Smelters, 
Dome, Kirkland Lake Gold, etc. 

Among exploration interests 
the Labbe asbestos 
property Adstock twp., Eastern 
Twps., Quebec, where exploration 
being carried jointly with 
Northern Canada Mines Asso- 
With 
secured, new company has been 
formed this work. 

portfolio North- 
ern Canada Mines Sept. 30, 
1952, had market value equal 
70c share the company’s one 
issued 

active exploration program 
has been carried the 
pany both partner- 
ship with others such Kirkland 
Lake Gold Mining Co., Calmor 
Mines, Howestake, Consolidated 
Howey Gold 25% 
interest held the Labbe 
Asbestos property six miles 
east Thetford Mines and 
tical drill holes from the ice were 
expected’ explore anomaly 


area there this winter. 


interest held the drill- 
acres Alberta and interests are 
believed held some six 
other locations each Alberta 
and Manitoba. 


Central Pat. Wants Mine 
new mining finance company 
Central Patricia Gold Mines 
which has 400-ton mill available 
for promising new property 
acquired. Milling ceased the 
company’s Patricia district gold 


‘mines, December, 1951. 


reported this company with 
working capital $2.5 
the beginning 1952. Accord- 
ing unofficial reports, the com- 
pany has considerable interest 


Cassiar Asbestos. 


Chesterville Looking Around 

Since sale its mill, East 
Rim Mines, 
nancial position. total $400,- 
000 was received for the mill and 
understood that working 
capital position the neigh- 
borhood $600,000. active 
being 
carried the company and 
engineer being retained 
investigate any properties which 
may submitted the 

Consolidated Quebec Gold Min- 
ing Metals Corp.—successor 
Quebec Gold Mining Corp. 
Jan. 31, 1952, held shares 
Emerald Glacier 
gether with shareholdings nu- 
merous other companies including 
Barnat and Triad Oil Co. 
ket value investments amount- 
$1,125,956 which almost 
million represented shares 
Emerald Glacier and 


Mines 


Plenty Boom Mine Financing Picture Today 


Besides Exciting Developments Canada, Much Investment Mining Abroad 
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Members The Toronte mineral production 
1952, $48.6 millions, was 


about $2.6 millions less than 


worth $10 million year. And 


corner the province. 
JORDAN TORONTO, ONTARIO 
produced $4.1 millions Lynn Lake, expanding oil produc- 
Was not among the ranks Southwestern Manitoba, 
the producers. the province likely smash all 
But this temporary setback previous production records over 
expected more than over- the next few years. 
Lynn Lake mines are better than and 0.618% copper— 
Sherritt’s old ones Sherridon Sherritt Gordon Mines. 
and bright future lies area will soon 
Nickel production from the new railroad, 
exploration anticipated. 
Lake Gold Mines has already an- 
nounced new financing for the 
purpose resuming exploration 
its property adjoining Sherritt 


Gordon and the property Nick- 
Include programme timers assure pro- Lake Mines which controls 
cess operations are performed according with Bobjo Mines. 

predetermined schedule. Widespread Exploration 
ORDER FROM YOUR SUPPLIER the Hudson Bay railway—a good 
Javis AUTOMATIC being actively explored base 
metal occurrences with nickel the 
CONTROLS Limited most important prize sought. 
conducted during the past three 


years. Important tonnages cop- 
per-nickel ore are stated have 
been indicated drill programs 
Herb Lake, Mystery Lake and 
the Grassy River area. Some 
diamond drills were operation 
exploring areas known 
encouraging nickel and iron sul- 
phide mineralization the latter 
part 1952, 


the Mystery Lake area, 
particular, extremely large ton- 
nages 
been explored. The average grade 
these rock masses reported 
the vicinity only 0.5% 
nickel and may present too 
low warrant immediate de- 
velopment, nevertheless in- 
creasing demand for nickel and 
improvement metallurgical 
processes may ‘make development 
such deposits practicable op- 
eration. There may billion 
tons this grade material. 
Mystery Lake, under develop- 
ment International Nickel, 
some 150 miles northeast Sher- 
ridon, and about 120 miles south- 
east Lynn Lake, only about 
miles north the Hudson Bay 
railway. 


TAILORED 
YOUR NEEDS 


“MUNRO” Quick Quench Cast 
cost grinding. Comparison proves 
ball consumption cut less 
than half that rail stee! balls. 
Tough and extremely hard, 550 
600 


Flin Flon 


producer, Hudson Bay Mining 
Smelting Co. has been developing 
number new mines the 
vicinity its parent operation 
and some these are located 
Manitoba. While they way 


mineral 


great mine, they hold promise 
for further increase Manitoba 
mine output. 

Thompson Lake, southeast 
Flin Flon, construction 
mining plant has been undertaken 
and shaft being completed 
objective 1,000 ft. an- 


Available for immediate delivery. 


Complete ticipated that neighboring ore 


from North -Star Thompson 
and PRODUCTION SERVICE workings. the Schist 


Lake mine, south Flin Flon, 
plans call for pumping out the 
portion the lake overlying mine 
the Cuprus Mine yielding en- 
ENGINEERING couraging results, stated. 
TORONTO Manitoba, Gunnar Gold Mines has 
FORT WILLIAM REGINA EDMONTON outstanding success 
the Euclid Lake area, not far 
from Bird River where other 
earlier occurrences were explored 
previously. extensive diamond 
drilling program has outlined 
deposit 1,000 long 100 ft. 
1,000 ft. There delimited ap- 
proximately eight million tons 
ore which will produce 45% 
concentrate. large organization 
already allied with the chromium 
industry reported interested 
implementing -production plans 
which will undoubtedly the 
multimillion dollar category. An- 
nouncement for this pro- 
ject could come soon. Electric 
power only miles away and 
about eight miles road neces- 
sary reach the property. The 
Euclid Lake chromite appears 
much superior the deposits 
Bird River. 
Two Gold Mines 

Exploration for copper and 
nickel has also been carried out 
panies with Falcon- 
bridge Mines. 

Gold mining has been import- 


CONSTRUCTION 


STEEL CONSTRUCTION STEEL CONSTRUCTION 
SAFE AND LASTING MODERN AND 
ADAPTABLE 

STEEL CONSTRUCTION 
SALVAGEABLE 


STEEL CONSTRUCTION 
SPEEDY 
ECONOMICAL 


THE CANADIAN INSTITUTE STEEL CONSTRUCTION INC. 


124 Bleer Street West, Terento, 


ASCOT METALS CORPORATION LIMITED. 


(No Liability) 


VULCAN 


Authorized Capital 
Shares .00 Par Value 3,500,000 Shares Issued 


and wholly owned subsidiary 


METALS CORPORATION LIMITED 


(No Liability) 


Producing 
GOLD SILVER COPPER LEAD ZINC 


OFFICERS DIRECTORS 


Lawrence Porter Chairman the Board 

Frederick Hall Vice President Gen. Mgr. 

Murray AnderSon Secretary-Treasurer 

General Superintendent—S. McNeil For TCA Fall 

Superintendent Clyde Lendrum The three Bristol. 


tween Winnipeg and Montreal will 
Transfer Agent—Guaranty Trust Co., Montreal Toronto 


Co. Canada September 
October. 


PROPERTY 


The properties Ascot Township near Sher- 
brooke, Quebec, 


Two producing mines, the Moulton Hill Mine and the Suffield Mine. 
Fully equipped with modern 600 ton concentrator and all necessary 
services. 
Production rising steadily and the impressive ore reserve also 
increasing the result continuous exploration. 


are being used Associated Air- 
ways Ltd., Edmonton, ferrying min- 
ing and oil equipment North- 
western Canada. Three were pur- 
chased the RCAF and are now 
operation with NATO squadrons. 

The Freighter powered two 
Hercules has payload 
capacity over seven tons, range 
miles and cruising speed 
165 mph. 

Freighter recently flew from 
Toronto. with two 
Pontiac cars aboard, marking the 
first time cars have been carried 

freight Canada. 


field alone expected_to 


compare size the 


the same type aircraft 


Manitoba Nickel Prosp 


Big Exploration For Further Prizes North 


business for this province for 


year earlier, despite the advent year nickel, production Exploration Co.’s Nor Acme 
oil production the southwest expected include million operation; and San Antonio Gold 
lbs, copper, 300,000 Ibs. co- Mines, the veteran pro- 
Decline output was more and 70,000 tons fertilizer. 


Howe Sound was favored dur- 
ing with improvement 
the fortune mine which has 


been able maintain 2,000-ton 


rate since its initial turnover, de- 
spite the unfavorable economic 
climate which gold mines must 
operate 


San Antonio continues produc- 
tion with 500-ton mill but 
worsening picture the 
mining industry has been 
dend distributions. The ore pic- 
ture appears favorable depth 
and many years future produc- 
tion are anticipated. 


New Interest Lithium 


Renewed interest reported 
the properties, particu- 
larly the Cat Lake area north 


Location Manitoba’s metal 
mining industry the pre-Cam- 
brian shield next 
great prairie basin 
one reason. 

All Canada’s important dis- 
coveries uranium have 
Cambrian rocks with the sedi- 
ments and Manitoba has thus 
large favorable belt for uranium 
exploration. Some diamond dril- 
ling has been made occurrences 
already found but far without 
important result. 

-Presence low-cost natural 
gas the prairie regions has 
definite bearing the future de- 
velopment enter- 
prises the province. 

This has already been reflected 
the decision Sherritt Gordon 
Mines erect refinery radi- 
cally new design Fort Sas- 
katchewan, the Edmonton re- 
gion Alberta, with gas 
used processing. If, and 
when gas piped through Mani- 
toba Eastern Canada, gas will 
become more accessible for min- 


. 


Personal Liability) 


Authorized Capital 


CORPORATION LIMITED 


5,000,000 Shares $1.00 Par Value 2,500,007 Shares Issued 


OFFICERS DIRECTORS 


Allen Rosen 
Frederick Hall 
Anderson ..... 


President 


Vice President General Manager 


Andrew Robertson Director 


Samuel Ciglen ....... 
Van Smith 
Georges Sylvestre 


Resident Manager Bergmann 


: Director 


Consulting Clyde Lendrum and Van 


Smith 


Consulting Geologist Harold Way, Ph.D. 
Transfer Agent Sterling Trust Toronto 
Guardian Trust Co., Montreal 


PROPERTY 


The Company’s property comprises about 5500 acres situate Rolette 


Township, Montmagny County, Province Quebec. 


PROGRESS 


extensive surface diamond drilling program totalling some 35,000 feet, 
the depth drilled, indicated over one million tons nickel the “North” 
zone and over 450,000 tons copper ore the “south” These ore zones 

drilled for over 1000 feet length and to-over 600 feet vertical depth and 
are considered open both along strike and greater depth. 


The property equipped with modern development mining plant and 
service facilities which will permit full development some 2000 feet depth. 


Present development the 175 foot good grade nickel ore 


the ore zone. Drifting west the copper zone within feet the first 
excellent surface diamond drill intersection. Good copper mineralization 


being encountered. 


ing projects various sectors gas have not been 
Manitoba. There will the But with the sizeable 
ternatives concentrates sedimentary rocks, and 
south for treatment encouragement lent dis- 
cated near the pipeline or, oil, the province may 
future ore enter the gas picture. 
tant enough, gas may pipe Regions the north Mani- 
right the mine. toba are taking increased sig- 
The fact that nickel-copper de- future mining areas 
posits, aside from those ultimately they may, also 
Lake, are the low-grade side have bearing the opening 


portant. far, Manitoba’s Manitoba. 


difficult see the pattern 
future developments this 
character the present time, but 
rich new mining discovery, the 
urgency new war just the 
growing requirements peace- 
time could speed developments 
quickly. larger 
resources undeveloped hydro- 
electric energy also factor 
consequence in’ considering the 


could mean that gas will im- further mining areas future growing, western 


province. 


The Company has acquired, subject the approval registered shareholders, group 
strategically located claims the central uranium bearing area the Lake 


basca region shown the sketch below. 


For the Benefit Unregistered Shareholders 


Mines 


Personal Liability) 


NESBITT- 


Ace 


ZEFINING 


PARAMAQUE 
MINES LIMITED 


OPTION 


ALL MAPS ORAWH FROM MmFORMATION 


Following Special General Meeting held March 10th the Company contemplates 
detailed investigation the new claims. 
that you may kept fully informed the acttvities the Company you are 


‘requested have your stock certificates registered your own name forwarding 
them the Registrar and Transfer Agent, the Crown Trust Company, 302 Bay Street, 


Toronto, Ontario. 


MINES LIMITED 


(No Personal Liability) 


1303 King St. West, Toronto, Ontario 
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Ontario Exploration Can Result Several New 


Province Will 
Get Full Dress 
Plane Survey 


spectacular boom. such 
that New Brunswick’s Bath- 
featured the Ontario 
mining scene 1952 but, 
unusual discovery columbium- 
tantalum-uranium gave promise 
blowing big and there was 
considerable exploratory attivity 
for iron, nickel, uranium, copper, 
zinc and asbestos quite few 
areas the province. 

Canada’s largest mineral-pro- 
ducing province may quite easily 
provide one even two three 
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SPONSORS 
COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


share was realized this sub- $172,818, leaving 
stantial gold producer the year working capital. 
ended Sept. 30, 1952, compared RENABIE MINES Gold pro- 
with the previous year. duction this company $1,- 
decrease reflects decline the 406,342 came within $5,000 the 
price gold. view 1950 record lower aver- 
changed provisions the Emer- piice for gold. Output 
gency Gold Mining Assistance Act 1951, course, had been seriously 
for 1953, the company has decided affected fire which had 
place itself under the cost-aid disrupted milling operations. 
“umbrella” for the current for 1952 were prob- 
dar year. around share with 
Ore reserves Sept. 30, profit equal share 


and Underwriters Speculotive Securities 


Mine developments have CAUTION: 


which represents about 342 years routine character with 
ore ahead the mill grade (Continued page 46) 
somewhat below that treated 


COMPANY 


handled. 
LIMITED (No Personal Liability) 


MacLeod has taken 55% in- 
terest financing LarumeUran- 
ium Mines with well- located 
claims northeast and adjoining 


booms such New Brunswick 
Saskatchewan the next few 
years. The Ontario Government 
has decided complete air- 
borne magnetometer survey 
the entire Experience 
shows that such surveys can 
really cause excitement. 


One such survey discov- 
ery the now producing Beth- 
lehem iron deposit near 
Marmora, Ont. Another the 


Helicopters play big part Chimo property the St. 
catried out Ontario. eayerlodge uranium 
10% also held the Neil 
Smith syndicate which explor- 
twp., 160 miles northwest nickel north 
Sudbury, through its partly own- Ste Marie. 
Mines, Falconbridge undertak- showed $1,545,887 current 
under agreement form 


Properties located the centre activity, 
Rouyn and South Chibougamau Belt, Quebec 


Executive Offices: 
Room 311, 132 James St. West, Montreal. P.Q. 


spending very substantial sums 
rights properties near program will ft. This will the discovery, there reported 
Such surveys and developing new mines anticipated westerly rake Mac- financing exploration 
chiefly magnetite iron structures from such camps Leod-Cockshutt’s latest and some ciaims which MINES 
grade hematite iron bury, Porcupine, Kirkland est ore body. Finances are being retains. 
actually non-magnetic—but Lake, Red Lake provided Hoyle Mining Recently, Noranda Mines made LIMITED 
much more than that, Cobalt. and Hard Rock Gold Mines. deal the Alexo Mining Co. 
Little Long Lac property 
structure there may Major base otherwise has not tion, producer during World (No Liability) 
carrying such base metals metals but the Little Long Lac Some joint diamond drilling War Kelore Mines has 


ittle Long Lac Gold ines, CAPITALIZATION 


conducting the few under- Gold Ventures Ltd., whereby the 

ground developments Tombill, however, has given Provides $100,000 for development 
New Brunswick rush, three-compartment shaft new property which Property the Michipicoten area $1.00 Par Value, which 
1,800,005 are issued 
(as 15, 1953) 


situated the Nunn Lake the Lac 

Ronge area central Saskatchewan, which very 
promising discoveries uranium-bearing structure were 
made during 1952. 


nickel, copper, lead, zinc, etc.— 
even gold ore bodies. Magnetic 
anomalies caused much the 


workings, but far has has also indicated 1.3 million tons 
commercial ore Lake district the Kenora 
Lac Gold Mines itself has Western Ontario. 
MacLeod-Cockshutt may shortly talum and uranium the 
the camp’s sole producer, Nipissing area just west North 
many other places On- Bay Inspiration Mining De- 
the search for base metals velopment Co, would ordinarily 
has taken interest. have precipitated first class 
the Onaman River area, not rush except 
has Headvue Mines outlined had the foresight 
lead copper silver deposit acres protect their dis- 
but McIntyre Porcupine has exer- However, ore has 


its option the adjoining shown substantial number 
ID) property. Diamond 
drilling has been resumed again 


drill holes. There excel- 
DRILLING 


Values secured preliminary sampling these showings 
—in which the uranium-bearing mineral has been identi- 
fied uraninite—established them being high-grade 
nature. Six grab samples gave average 12.96% 
U308, for value $949.00 per ton, and two further 
samples yielded 29.40% for values 

and ton respectively, based 


TRANSFER AGENTS 


The Premier Trust Company 
Toronto, Ontario 


With adequate funds quickly supplied its treasury, the 
been enabled undertake comprehensive 
program exploration test the three radioactive zones 
already established and the larger the property 
still investigated. 


HEAD OFFICE 


King Street East 
Toronto Ontario 


tantalum being turned out well 
drilling has indicated about. 250,- metallurgical work may neces- 
000 tons ore averaging 12.3% 
zinc plus low copper Values with 


and industrial purposes 


KING STREET TORONTO ONTARIO 
EMPIRE 4-9989 


the advantages Timken bearings. 
sure specify them for the ma- 
chines you build buy. Look for the 
trade-mark every bear- 
ing. The Timken Roller Bearing Com- 
pany. Cable address: 
Canton, 


CANADIAN PLANT: St. Thomas, Ont. 


umbus, Mt. Vernon, New Philadel- 
phia, Wooster, and Zanesville, Ohio; 
Colorado Springs, Colorado. 


HIS Goodman Manufacturing 
Company type 580 shuttle car 
time from mine face mine entry. 
insure against costly breakdowns 
the mine and help the car stand 
under the back-and-forth, day-after- 
day wear and tear mine 
operations, Goodman uses Timken 
roller bearings drives, 
steering wheels and con- 
veyor drives. 
imken bearings the drives and 
steering carry both radial 
and loads, holding shaits 
proper Drive gears mesh 
smoothly and accurately, gear wear 


bearings are the best, 


THE 


MINERAL BOOM 


NEW HEIGHTS 1952, 


WITH OVER 4,100 CLAIMS 
RECORDED ALMOST DOUBLE 
THE PREVIOUS HIGH 
ESTABLISHED 


The prospector, with his Geiger Counter, 
checking the rock structure near Uranium City 
northern Saskatchewan the precious 

ore, 


How GOODMAN MANUFACTURING COMPAN 
tapered roller bearings. 


mounts the drives, 
shuttle car Timken 


URANIUM NATURAL GAS COPPER 
ZINC COAL SODIUMCHLORIDE POTASH 


all are sharing the rysh mineral activity. 


GREATER LOAD AREA 


Because the load carried 
the line contact between 
rollers and races, Timken bear- 
ings carry greater loads, hold 
shafts line, longer. 
The Timken Roller Bearing 
Company acknowledged 
leader in: advanced design; 
precision manufacturing; 
rigid quality control; special 
steels. 


TRADE MARE PEG. U.S PAT OFF 


ROLLER BEARINGS 


DEVELOPMENT 


Government Administration Building, Albert 
SASKATCHEWAN 


secure economic extrac- 
tion these rare metals. Niperon 
the body averaging bet eight 
thickness. miles the west. 
Falconbridge Nickel has dis-| the Kenmey-Vanclief con- 
magnetometer survey guide Lake Uranium Mines, financed 
further work. Kenogaming Tungsten Corp. Canada, has minimized. Wheels roll easily, effort- 
outlined trenchjng length lessly. And easier, reducing 
500 ft. which looks might operator fatigue. 
average 0.1% U,O, $14.50 ton Line contact between the rollers and 
across width ft. When races Timken bearings provides 
indicated ore lengths reach 1,000 more than\enough capacity for the 
ft., diamond drilling planned. heavy loads. True rolling motion and 
Faraday Uranium Mines, con- incredibly smooth surface finish 
trolled Pole Star Mines has Timken bearings reduce friction, re- 
outlined another uraninite occur- duce wear. 
Hastings County with Because they hold shafts and hous- 
drilling indicating pos- ings concentric, Timken bearings 
sibilities good ore tonnages. make closures more Dirt, 
However, structure somewhat coal dust and moisture are kept 
complex and considerable work kept in. Maintenance costs 
may required clarify the 
other bearing can offer you all 
picture. 
copper Ontario (New 
Ryan) but development the 
Coldstream Copper property may 
resume shortly negotiations 
now proceeding 
The property equipped with 
complete mining plant and there 
appear good chances 
outlining 2,000 tons ore the 
vertical foot averaging cop- 
per. 
Iron southeastern Ontario 
continues attract attention. 
Trent River Iron Co., subsidiary 
ore company, reported have 
indicated two new magnetite iron 
mines including one two miles 
north Algoma 
Ore Properties reported have 
located “substantial and import- 
ant body iron ore” area. 
near Renfrew, Ontario, Extensive 
aerial survey work has been done 
Eastern Ontario. Opinion leans 
the view that other deposits 
will established well. While 
the magnetite not desirable 
clean hematite, located 
accessible area like Eastern On- 
tario, this concentrating type 
ore nevertheless draws lots 
attention. 
Right now there little atten- 
tion far gold concerned. 
Aside from. Mosher and 
Central Porcupine, very 
SASKATCHEWAN YOUR BEST BET FOR properties 
underground. But Ontario has 
MINING OPPORTUNITIES! number bets when 
conditions may turn favor 
gold mines, Ladulama, Jerome, 
man, Orofino, Joburke, are few 
the betfer known. Actually 
revival gold mining would 
great help the min- 
ing industry development 
metal mines. has been 
the search for gold which has 
many Canada’s base 
metal mines—a fact that 
always 
MACLEOD-COCKSHUTT 


REGINA 


BLACK 


Director 


Hon. DOUGLAS 
Minister 
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The Toronto Stock 
Caigary Exchange 


129 ADELAIDE ST. WEST, TORONTO ONTARIO 
Telephone: EM. 6-3751 
147 Ave., Phone EM. 6-9736 
Offices: 181 Peterborough, Ont. 


Curb Market 
Canadian Commodity Exchange Inc. 


BASSETT SMITH CO. LTD. 


Cables: Bassett, London 


YEARS ASSOCIATION WITH MINING AND METAL INDUSTRY 
WORLD MARKETS FOR: 


METALS 


CANADIAN AND ENQUIRIES: 


BASSETT SMITH (CANADA) LTD. 


857 Sun Life Bldg. Montreal (2), Canada 
Telephone: UNiversity Cables “Bassett Montreal” 


ORES MINERALS 
DROSSES 


Production and development the New Dickenson 
Mines Limited can best gavged comparison 
the 1950 and 1951 figures. 


1950 1951 


Dickenson Mines 


belt provides it. 


eminently satisfactory. Another 
six mines have been able keep 
the bracket. 


serious stresses gold mining: 
the difficulty meeting wage de- 
mands when the price gold 
shrinking; sharply 
costs which must met old 
contracts expire; higher prices for 
almost everything individual 
gold mine must buy. 

Lake Shore, regarded many 
one the richest gold mines 
Canada, came close showing 


fects December, 1951, rock 
burst, manpower shortages. Ches- 


operations 1952 and sold its 
mill and mining plant for $400,000. 

hardly surprising that the 
gold production declined 
$29.8 millions 1951 
millions 1952. Not only 
ounce gold production 
scale but the average price 
gold declined well below 


but has not been nearly enough 
offset other adverse factors. 
Lake Shore production dropped 
jover millions $3,104,107. 
That hard blow for any mine 
take these days. 

There is.good news sort 
Kirkland Lake, however. But 
the kind news whose ef- 


$35 ounce. Cost-aid has helped 


oz. gold per ton. second 


There are number mines the 3,550-ft. level inter- Teck Exploration has been 
along this belt which are still sected true width ft. carrying out diamond drill ex- 
“comfortable.” Kerr-Addison, the 0,855 oz. gold per ton number proper- 
camp’s leading producer, isn’t and second body averaging 0.38 ties but the ore bodies found have 
perhaps making quite much oz. over width ft. These been large enough warrant 
had been hoped, yet its position holes confirmed the pronounced development. 


trend toward better grade with 
depth. 
Earnings 1952 however 


85c the previous year 

With gradual cleaning 
ore upper levels, 
higher grade ore will likely 


the mill with excellent pros- 


for increased earnings. Ap- 
4,500 tons ore 
now being treated. 


LAKE SHORE MINES—While 


loss for 1952 ef- production this big Kirkland gradually increase mill capacity. 


producer dropped sharply 
1952 and further dividends 


terville, the area’s most easterly deferred, management has with continuation small 
producer; had end gold mining been placing emphasis de- dividends shareholders. 


Average daily de- 
advance the first 
months 1952 actually ex- 
erable margin. 

The 1,336 ft. new ore opened 
1952 averaging 0.534 oz. over drift 
550 ft. the entire length ore 
the preceding year and 
and average width were 
Control Kirkland Hudson 
also held Lake Shore 
this company, during the first 
months 1952, reported 
length additional good 


Kirkland’s New 
The Silver Lining Present Difficulties 


any proof needed zone. One drill hole, directed supply slightly more 
current precarious position the the crosscut the half the tonnage ore 
Canadian gold level cut true width treated, which averaged about 600 
the Kirkland Lake-Larder Lake approximately averaging daily late 1952. The com- 


pany’s wholly owned subsidiary, 


UPPER CANADA This East 
Kirkland Lake producer increased 
output more than $120,- 
|recovery was ton lower but 
daily tonnage ore 
handled was stepped from 450 
485 tons daily. 
The company’s management 
expansion mind but be- 
that the best current policy 
one caution. The company 
extend its explora- 
conditions permit and 


not expected that expan- 
will permitted inter- 


KIRKLAND LAKE GOLD 
—Gold production 
amounted $1,155,328 which 
narrowly -higher than either 
the two Earn- 
are also understood have 
the first six months 
equal 2.34c share com- 
with 2.9c share for all 

Dollar value ore reserve 
the beginning 1952 amounted 
$5,268,990 which was the sec- 
ond highest reserve figure ever 
reported the company. The 
maintenance ore reserves has 
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BRASS 
MONTREAL EAST, QUEBEC 


Mill Products made copper, brass, 


bronze and other non-ferrous engineering 
alloys the form sheet, strip, tubing 
rod, wire 


COPPER 


BRASS 


grade ore its property adjoin- 
ing Lake Shore the south. 


ore during recent years, reflect- 
deep the factor time Western Canada. ing the outstanding ore develop- 


SYLVANITE GOLD MINES secured the excellent 
silver lining this cloud may earnings share veining opened depth. 
that the time new, higher-grade were realized this Dividends totaling share 
ore ready milled 1952, improvement were paid 1952, the same 
better and more worth- high grade, and 
Where individual producers compensated for the lower been reached for this East 
the Kirkland Lake and Larder price received for gold during the Lake 
areas stand today nine months and The company will finish with 
viewed below: the improvement. 
for this premier Cana- tonfined Kirkland Lake. 
dian gold mining company are subsidiary, Delnite Mines, ad- 
bright. Not only are joining Aunor the Porcupine 
years’ milling, but average share compared with and 
ago over ton $8.86 depth has been decidedly en- 
ton reflecting the sharply higher couraging. 
But first results from block had participate 
eight new levels down 350 drilling wells the end 
have been highly encouraging 1952 and had acquired interest 


areas, Three wells indicated pos- 
ahead the crosscuts the main though not present oil pro- 


profitable gas well when market 
develops. 


WRIGHT-HARGREAVES 
stake western oil 
exploration was acquired 
Wright-Hargreaves early 1952 
when $500,000 Anglo-American 
Exploration Ltd. shares 
purchased. Anglo-American, 
through its controlling interest 
Freehold Leases 
Williston Minerals and 
‘extensive acreages petroleum 
and natural gas rights south- 
ern Saskatchewan and 
the Canadian portion the 
Basin and Alberta 
and also has over million acres 
Nova Scotia. 

Dividends have been maintain- 
this Kirkland producer 
rate 12c share. Earnings 

jended Aug. 31, 1952, slightly 

Workings have been extended 
depth ore picture has not been 
too encouraging. The ore reserve 
situation has not been disclosed 
since 1946 when the company had 
920,000 tons ‘ore reserve. 

The company has entered the 
uranium field and the 
metal camp. 


MACASSA MINES—While per- 
centage drifting ore and 
average grade ore opened have 
shown declines recent years, 
earnings have been maintained 


blunted current condi- 
tions. 
What immediate help are the 


PRODUCTION $981,037.43 
NET PROFIT ......... 40,734.00 475,000.00 
NET PROFIT PER SHARE 1.7 19.8 


WINDSOR OFFICE 
North Park Streef 
Telephone 2-8307, 


TORONTO OFFICE AND WAREHOUSE 
225 Wicksteed Ave. 
Telephone HU. 1116 


ered that the original one and 
one-half million outstanding bonds, 
530,000 have been purchased the 
open market leave amount out- 
standing 970,000, the capital- 
ization 3,750,000 shares, there are 
issued 2,400,000 shares 1,- 
375,000 the treasury. 


fairly comfortable working cap- 
ital position the neighborhood 


vestments and mill salvage value. 


The chief item underground development during 1951 
has been the deepening the shaft opeh five new 
levels. Indications point the fact that the present 
tonnage approximately 300 tons per day will 
increased ore reserves mount. Latest 
figures show the reserve estimated 230,000 tons 
better than half ounce grade. 


145 YONGE STREET, TORONTO, ONT. 


GOD'S LAKE 
GOLD MINES LIMITED 


GOLD MINES, LIMITED 


(No Personal Liability) 


GUNNAR 


Authorized Capital 5,000,000 shares $1.00 par value. 
Issued 3,260,855 shares. 


MAP SHOWING LOSATION 


LAKE GOLD MINES LIMITED 


MANITOBA 


MAGNETOMETER ANOMALIES (NOT DRILLED) 


Officers and Directors 
GILBERT LaBINE, President CHARLES LaBINE, Vice-President 
FRASER REID, Director JOS, LaBINE, 
HOUSTON, Director DEVEREAUX, Sec.-Treas. 


KING ST. WEST TORONTO 


this rugged International Crawler 
front end shovel you get more 
everything that counts. More 
power for digging more speed for 
dumping higher lift and farther 
pitch heaping buckets every 
yards. For International “Power 

that Pays” your 
job contact your 


Five years ago Lake Gold Mines secured staking approximately nine 
square miles ground the Lynn Lake area, Northern Manitoba. 


Today virtue outstanding success developing one 
Canada's major nickel-copper mines, find ourselves possession pros- 
pect substantial merit and possibilities its location adjoining 
Sherritt-Gordon and the numerous anomalies outlined previous electro- 
magnetic surveying. 


far work done our holdings has been only the most preliminary nature, 


International mainly keep them good standing. Now, however, ample additional work- 
Renabie Mines which should ing capital has been assured ($650,000) permit aggressive search for 


tribute substantially the 
pany’s income when remaining 
indebtedness liquidated. 

feature 1952 development 
work was indication ore values 
several veins off the new No. 
winze and levels 4,750, 4,900 


deposits commercial importance, without impairment our strong invest- 
ment position. 


This investigation our Lynn property being proceeded with once. 


and 5,025 ft. The No. winze has 
made available block ground 
1,100 ft. 3,500 ft. which ex- 
pected contribute impor- 
tant way the future ore pic- LIMITED 
395 MAIN ST. WINNIPEG 


from Kirkland Lake mining op- 

erations. Lamaque dividends are 
Levels below the thirtieth con- 


| 
. 


= 


Little Long 
GOLD MINES 


GOLD MINES LIMITED 


Happening Other ‘Old Quebec’ Areas 


2,000,000 Shares Par Value—1,520,000 Shares Issued Major mining camps such may ultimately other occur- 

Rouyn with its big base This project still Uranium one the 
mines, the Eastern Twps. much the development minerals which could easily, 
with its gold ing 1,500 tons ore daily. Iron Ore Canada 
tributed most substantially re- 100 million tons. There obvi- mineral deposits along the 360- 
cognition Quebec mining ously room for great expansion mile route the new railway 
province. present operations. iron ore fields. 


OFFICERS AND DIRECTORS 


AUTHORIZED CAPITAL 


MACINTOSH 
FOSTER HEWITT 


Director 


But some the most interest- 
developments this rapidly 
growing province don’t have any- 


Iron Titanium Corp., the oper- 
ating company, wholly-owned 
New Jersey Zinc Co. 


thing with these older estab- 
lished mining areas, Only limited exploratory work 
widely heralded new project was done outline the Allard 
the $200 million project turn-| ore reserves and there ap- 
ing out iron ore from the pears little doubt that there 


likely that other 
also have men the same areas. 


Stretching from Hudson Bay 
over Ungava Bay far 


AUTHORIZED CAPITAL 
2,000,000 Shares Par Value 


Quebec extensive green- 
stone area, featuring gossans, 
which are considerable interest 
from exploration standpoint. 


1,841,000 Shares Issued 


the famous “Labrador trough.” possibly much more, New Techniques OFFICERS 
Consulting Engineers, Mining men have been mining belt paralleling the| recent years the 

ing new mines Quebec, close the north, first sizeable mineral areas interest for mineral STRATHY 


TRANSFER AGENT 
Crown Trust Company, 
205, 217 Bay Street, Torente 


«NO PERSONAL LIABILITY) 


Porcupine Mines Limited 


President 
CALVIN 


Corp, has under- 
copper with good pyrite content depth 425 ft. for the opening 
REAPER COCKSHUTT and width. up_of four levels, Preliminary 
Director Eastern Metalg has sunk Surface drilling indicated 110,000 
SEGSWORTH shaft and initial work ore averaging 1.30% cop- 
Director the first horizon has returned per, 0.70% zinc, and 0.50 oz. silver 
CLEARIHUE BARRINGTON more favorable results than besides 375,000 tons averaging 
Asst. General Asst. ticipated from diamond drilling. copper, 0.50% zinc and 0.15 OFFICERS 
Engaged the exploration for and development the Bachelor Lake area 
Ascot Metals, which pioneered re- this area receiving little atten- Dawes, Vice-President Payeur, Treasurer 
istrict, has discovered new ore 
ant the Suffield mine itself. 
The neighboring Albert mine has trough area, for instance, which 
alities for sulphur production. miles, great in- 
Corp. has placed con- 
per concentrate and pyrite being 
produced. 
Quebec Copper Corp., operat- 
ing the former Huntingdon mine 
near Eastman, secured fine in- 
tersection copper ore from 
drill hole put out the 700-ft. 
level during shaft sinking and 
tinue the shaft the 1,000-ft. 
ed. The 700-ft. level hole was 
original surface ‘hole had given Canadian 


Concrete made with Ciment Fondu completely immune 
Sulphates and highly resistant many other forms 
chemical attack. 


SCRAPER DRIFTS, ORE CHUTES PASSES 
MINE SHAFTS 


Prevent using Ciment Fondu for con- 
crete structures exposed attack acid mine waters. 


COAL BUNKERS 


For concrete structures where attack Acid 
possible the use Ciment essential. 


Attack Acid liquors definitely resisted concrete 
made with Ciment Fondu. 


CHIMNEYS STACKS 


Acids formed low-temperature flue gases not 
disintegrate linings settings made with Ciment Fondu. 
addition its immunity attack, concrete 
made with Ciment ready for any use 
Used with crushed for refractory pur- 
poses non-shrinking, stable under load 
2372°F. arid can cold-cast any 


CIMENT FONDU LAFARGE 


(CANADA) LIMITED 


costs for reaching production. 


There have been 


number these “stay-at-home” 
mines these last few years. 


Most outstanding has been the 
Gaspé Copper Mines operation 
Noranda Mines the Gaspé 
Peninsula. subsidiary 
diamond drilling some million 
tons copper ore averaging be- 
tween and copper, but 
now proceeding with establish- 
ment 6,500 tons daily capa- 
city concentrator. smelter 
also installed. 


Power Supply 


Prod 
1954 but power supply may de- 
lay this for six months so. 


Barvue Mines Barraute twp. 
the objective 6,000 tons ore 
day has not already been 
reached, will shortly, plac- 
ing Barvue among the larger zinc 
producers this country. 


Large Tonnage Outlined 


ore reserves are 
timated 15.4 million tons aver- 
aging 3.3% zinc and 1.12 oz. silver 
per ton. Diamond drill explora- 
tion has outlined large tonnage 
lower grade zinc-silver ore 
Pershcourt Goldfields and Free- 

bert Mines along the 
erly strike the Barvue zone. 


tion expected the south Barvue the 
next 


township, Gold 
Fields has been carrying 


Hydro-electric power being| extensive program diamond 
brought across the St. drilling the property Mo- 
eable. The copper deposits are Mines. 


located near the tip the Gaspé 
Peninsula; the Quebec 
ment has been providing new 
road facilities. 


Although “old Quebec,” Gaspé 


This mining belt—of which 
Barraute but small portion— 
has long been known but only 
now gradually coming into its 
Wendell Minerals, short 


has been providing other distance the west Barraute, 


cations real mining country. 
Consolidated Candego has been 
production for some time while 
East Sullivan Mines has been 
securing favorable results its 
development the Federal 
property. 


Southwest Gaspé and still 
south the waters the St. 
Lawrence, new variety min- 
ing projects continues emerge. 
Montmagny County, Eastern 
Metals Corp. some time ago indi- 
cated million tons nickel ore 
averaging 0.81% nickel and 1.42% 
zine over average width 
ft. Another south zone 


only 2.68% copper over 100 


High-Grade 


Approximately miles west 
Quebec City County, 
farming belt proving very 
productive mining country, Ana- 
con Lead Mines has enjoyed 
marked extension its high 
grade 


through diamond drilling 


extension its struc- 
ture. The area securing its sec- 
ond producer with 500-ton con- 
centrator close completion. This 
mill has been jointly financed 
Montauban, Mines and United 
Mines which are now 
consummating merger. New 
name will United Montauban 
Mines. The new company will 
also undertake development 
property adjoining New Larder 

location 400 miles east 
north the port Havre St. 


Pierre the St. 


some 700 750 tons ilmenite 
being mined daily 
Allard Lake where lies perhaps 
the world’s largest ilmenite mine. 
$15 million electric smelter 
being operated con- 
Products are iron and 


turning out roofing granules 
from pure deposit rhyolite. 


New Goldvue Mines, the 
Duverny sector, has completed 
shaft sinking depth well 
over 1,100 ft. and proposes ex- 


erties under development 
Canada. Not long ago the com- 
pany acquired the Lava Cap 
assets and mill the and 
this mill will available for 
any future operations. 


Lamorandiere twp., North 


This one the few gold 


ern methods will facilitate 
work determining just where 
the hopes for new mines 
are brightest. Just few 
back, the mining 
wailed that large part the 
country’s outcrops 
prospected. new methods, 
while requiring new techniques, 
may turn out better 
the old and not too 
that. They have much offer 
the Province Quebec. 


Transfer Agent 
CROWN TRUST CO., Toronto 


Mine Office 


Executive Office 
200 Toronto, Ont. 


ASBESTOS CORPORATION 


Worl 


LIMITED 


THETFORD MINES, QUE. 


Largest Independent 


eld 


Canado’s 


AF) 


1405 PEEL STREET, MONTREAL titanium oxide (used chiefly 
the’ pigment industry). but natur- 


q 


PHILIPP BROTHERS 


1440 St. Catherine St. W., 


ferry supplies. Additional ferry- 
sance from the air—has provided another Norseman (Arctic Wings, 
with seven Fort Churchill) and Bristol 
boots. (Associated Airways, 
That’s the story from Edmonton). 
northland, where five scientists 
from the Geological Survey freight items this highly 
Canada mapped the geology mechanized operation; the 
57,000 square miles provisions toted air 
within weeks the the campsites included 
summer—a job that would gallons gas, Gas was 
kept ground parties busy for problem operating the 


CONCENTRATES 
PRECIOUS METALS 


Suppliers 
Degussa Sodium Cyanide Xanthate 


WAREHOUSE STOCKS CARRIED 


Seven-League Boots 


Helicopters Cut Years Into Weeks Survey Work 


Fuel was naturally one the for five days gale-force 
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Recommend 


Then they borrowed some 
piping from International 
rigged their own tripod and 
block and tackle, and 
the engines, Worst job—delayed 


ASBESTOS 


COMPANY LIMITED 
(No Personal 


NOW MINING 


—wes getting the main rotor 
blades back the Hiller. 

For nine days during 
servicing operation, supplies 
were for the men 
the survey party. But ducks, 
geese, trout and other delicacies 


533 hours and made 2,000 land- its main tank straight fly-| One party member put- 
ings geologists, sitting but frequent landings nine .22 slugs into carfbou. MILL PRODUCTION 
the pilots, jotted down geological sitated use overload tanks darn thing just looked 
information their couple five-gallon cans me, came for.a close look, and 


Thus air-borne, single measure. And the long 
was able map 900 square miles| hops the “corner” traverses, 
day from average Norseman kept the ‘copters 
350 feet. the air flying extra fuel 
Frequently the pilots the dump the traverse 
five feet above ground 
give the scientists The frequent landings the 
geological formations; and both Hillers cut average flying time 
aircraft averaged landings about three hours day for each 
fit flying days weather wag suitable—pilots and 
aged 97%. geologists took off for their 
Flying from central gas cache, work shortly after the 
Hillers traced one fan and got back anytime 
boundary imaginary circle Rescue Work 


WESTERN ASHLEY MINERALS 
Limited 


(Ne Personal Liability) 


Operating natural gas wells and wholly owned 
pipe line Southwestern Ontario. 
tion the Company has substantial interests well 
situated acreage Alberta. 


ered. The circle was then squared ice lonely lake after 
irregular-shaped traverses failure. When the plane 
which filled out the corners. became overdue, the two Hillers 
scoured the barrens, and the 
Working From Camps crash was sighted Kenting 
Ten these extensive Jack Godsey who radioed 
were mapped from different search-and-rescue plane, 
base camps, pitched beside un-| The ’copters lifted four unhurt 
named lakes such colorfully from the Norseman miles 
identifiable locations larger lake where the RCAF 
Lake, Hurwitz and Poorfish picked them up. (This 
This bold, experimental opera- incidentally, accounts for hours 
tion (dubbed “Keewatin” for the flying time 
area between Great Slave Lake helicopter pilots’ summary.) 
and Hudson Bay was| Lamb—famous 
carried out) resembles Canadian aviation pioneer and 
geological surveys about much never man give plane 
plane. now, standard spares and equipment, pulled the 
eedure has been fly Norseman out the water and 
inte survey area, land them it, Then his son Greg, 
lake and leave them piloted the craft througheut 
their own canoes for three summer, taxied smoeth 
four months, with occasional sup- spot the muskeg and perform- 
ply drops from the air. hair-raising take-off within 


Richmond Street West 


Ontario 


Industrial 
Cut Gears 


SCHEDULED FOR 


MARCH 


ore now being blasted the Windsor pit 
Asbestos Company Limited near Coleraine, and fleet trucks haul- 
ing the rock build stock pile 50,000 tons advance milling 
operations the leased Continental mill early 


then ran away.” After that, the 
hunters used .30-,30, 


Director the survey, Dr. 
Lord Ottawa, summed 
new technique these words: 
“The only way open the North 


fit Canada’s economy.” 


Pleased with the spectacular 
new system, Dr. Lord said ordin- 
ary aircraft went too fast for, 
geological reconnaissance, but the 
helicopter solved the problem. 
And, reporting the 


results, commented: “substan- Asbestos Company Limited 


tial areas are very promising for ill sent you 
disc” ground was fully parts Canada’s great bar Buy Your Shares Now From Your Broker From: 


rens, gold, copper and 
already been What 
technique will yield 
wealth depends the prospect- 
ors who will guided the 
maps (at scale eight miles 
Canada’s Geological Survey. 


RICHELIEU SECURITIES LIMITED 


CONSOLIDATED DISCOVERY YELLOWKNIFE MINES. LIMITED 
(No Personal Liability) 


DIRECTORS AND OFFICERS 
BYRNE, Vice-President ...... Toronto MUNGOVAN, Director ...... Toronto 


Milled 33,282 tons averaging 1.12 oynces per ton 97.1 per cent 


ators teamed with Geological out the 1952: ing Profit, $575,000; Net Profit, $330,000. 
tion Keewatin success. primitive. When engine Executive Office: 


Aviation Ltd. Toronto serviced were required the 
and operated the two Kenting-| Lamb Norseman and one 
owned Hillers which engaged the helicopters, pilots, mechanics, 
the actual survey work. Kenting and camp help 
also leased Norseman the new engines out 
Lamb Airways The Pas the aircraft which flew them in. 


Ontario Exploration 


pillars upper levels, But hopes 


This pair heavy bevel gears went (Continued from page 43) 


recovery $8.29 1952 life 
with the ton average 
ore reserves the $35 price for 
gold the beginning 1952 
when reserves totaled 473,000 tons 
three years’ mill 
supply. 

Substantial progress has been 
made liquidating indebfedness 
recent years. August, was 
reported that since Jan. 1952, 
al] arrears interest bonds 


heat treated steel. like these 
big, husky jobs and believe that 
you too, will like our product. 


President 


large rolling mill. The material 


are pretty well 
finding further ore this mine, 
and operations are salvage 
basis. 

Market value investments 
the beginning 1952 was slightly 
excess million. Working 
capital, taking investments 
market value, was approximately 
million. The company 
believed the largest individ- 
ual shareholder Perron Gold 


Main Office: 


ite 1201 King Street Wes 
Suite 1201 King Yellowknife, 


Torente, Ontario 


had been paid and that Mines, through Perron L.L.L. has 
principal amount bonds had large interest Bevcourt 
been redeemed, which Mines, successful new 


Hamilton Gear and 


leave $600,000 outstanding. 


Co. Ltd. 


Industrial Cut Gear 
950-990 Dupont TORONTO-4 


LITTLE LONG LAC GOLD 
MINES Lower earnings are 
expected’ for 1952 compared 
with 1951 but increase 


‘ 


ANGLO-HURONIAN 
LIMITED 


MINING EXPLORATION 
DEVELOPMENT 


HEAD 
Suite 1616, King St, West, Toronto, Canada 


CABLE ADDRESS 


London Correspondents: 
ANGLO-CANADIAN TRUSTEES LIMITED 
Address, 


gold producer. 


PICKLE CROW GOLD 
was approximately 
$280,000 lower $1,408,301 for 
this northwestern gold producer 
1952, This suggests that 1952 
probably showed somewhat 
smaller profit than the $302,001 
year. The usual dividend 
share was paid June 30, 1952, 


Working capital amounted 
$1,520,164 the beginning 
1952 and there were im- 
portant capital expenditures dur- 
ing the year, the financial position 
was probably maintained. 


MATACHEWAN CONSOLI- 
DATED Tonnage gold ore 
treated wag cut back-to 300 tons 
daily permit treat- 
ment 200 tons 
ore daily, But the 
end the year, base metal prices 
had fallen and Metarrow ore 
treated proved lower grade 
than anticipated. was decided 
curtail ore treat- 
ment, 


Matachewan Consolidated has 
experienced diminishing returns 
its search for ore 
years. Praetically all underground 
development was 
January, 1951, because 
factory Work 
has confined breaking 
ore still preparation. 


Working capital the begin- 
ning 1952 had amounted 
$545,542, This werking did not 
and Duport. 


NEW RYAN LAKE—An aver- 
100 tons daily was 
this Matachewan 

copper-gold-silver producer 
the months Nov. 15, 1952. 


Additional flotation cells were 


reported installed subsequently 
step 


details are provided the 
grade ore treated profits 
being realized. 

Plans for completion 
further shaft sinking, order 

production rate may in- 
Some new financing was 
completed assist this program. 


— 


STAR 


NICKEL, METALLIC ORES 
are the buried this modern age. 
The men who dig them out the ground 
and the men who mold them into aircraft, 
locomotives kitchen utensils all turn 
Allis-Chalmers for vital equipment needed 
their industries, 

Hydraulic Turbines, Blowers; 
Crushers, Vibrating Screens, Kilns, Grinding 
Mills, Copper Rotary Coolers, 
Solutions Pumps, Sand Pumps, Fire Pumps 
V-Belt Drives Allis-Chalmers makes 
them all. 

fact, there’s hardly industry 
buting your good living today that isn’t 
served some point 


ALLIS-CHALMERS 


HALMERS 


| 
3 
| 
| 
1 
; 
4 ~ 


MATTHEWS COMPANY 


Established 1909 


The Steck Exchange 
Investment Dealers’ Association Canada 


220 Bey Terente, EMpire 4-5191 


Private Wire Connections with New York, Montreal, Chicago 


other principal cities the United States 


| 

Members: 
and 


wearer ene 


4. 


*. 


7. MORERTS WETALS 
CORPORATION 


Pade 


AY 


MAIN 


rare opportunity for you mining development near 
Megantic Eastern Townships for the production lead, 
echeelite valuable tungsten ore) and cosalite rare bismuth- 
lead Considerable preliminary work, including 4500 feet 
diamond drilling, shows excellent prospects rich yield for this 


OFFER 
$1.00 PAR VALUE SHARES 


ROBERTS METALS CORPORATION 


(No Personal 


Capitalization 

Shares 
1,275,000 Shares 
issued 500,000 Shares 
remain treasury 2,225,000 Shares 


INCORPORATED 
Officers and Directors 


~ 


Authorized 
shares 


President 


ice-Presidens ARMAND, C.A. 
Transfer Agents Tue Sun 


Purchase through your broker 
Information request 


ST, ROBERTS METALS CORPORATION 
132 St. James Street West 422, Montreal, Que, 


ALL-NEW 
HARTWELL 
SELF-FITTING HANDLES 


Yes, the greatest single de- 
velopment the history 
tool handle making exclus- 


seven 
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Widening 


Base Metals Development Diversify RIX-ATHABASCA URANIUM MINES LIMITED 


rapidly shaping for the North- southwest the present. But there are with showings, Two sections the property are being 
underground development which currently outlining ore- 


which promise “BB” group. many interesting outside proper- 
bodies excellent size and grade. Well financed for 1953 program. 


minera] horizons 


achieved the past. knife Bay sector and the mining 
has great hopes for 


This vast still 10% ang 3.4 tuture gold mining possibilities. 


REXSPAR URANIUM METALS MINING CO. LIMITED 


but possible ore any southern sector but 
targe holdings situated near Kamloops, B.C., containing 


that with strong market for base costs are high this and metals and Success these 
metals, rail facilities might probably more than could make gold mining 

indicated deposits. minimum 100,000 tons $16.00 
ore proven one three sections drilled during 1952 season. Metal- 


longer than three four years “medium grade” ore here. Con- just that more attractive later 
testing indicates efficient low-cost uranium from this 


ore. Underground development planned for 


Radium, uranium and gold are 125 miles barge any facilities 
the minerals which the N.W.T. established Cominco. GIANT YELLOWKNIFE 


economy has been bullt American Yellowknife six months ended Dee. 31, 
with the oil Norman wells. But sunk shaft its O'Connor 1952, Giant Yellowknife produced 
lower prices for base metals re-| jead-zinc property and has gold 
this beginning taken some lateral work the $3,890,377 the months 
more and more like big base Preliminary surface preceding. 
metal country, Base metal mining drilling indicated 250 tons This great “bulge” 
operations usually turn out per vertical foot averaging increased tofinage 
larger than the combined This milled and unprecedented 
age gold mine and can provide other property which could richness new ore opened the 
the type undertaking which advantage Great Sleve Lake 
can support the water transportation when, the basis September 
vestment rail facilities, plans for Pine Point may quarter costs, operating profits 
The oil-favorable belt sedi- brace smelter. Even with the the quarter 1952 were 
ments causing all the Pine Point, course, probably close million. 
past year, and growing pending better capital position very In- 
tion, spur the hope that new but there estimated dividends modest 
67,950 tons ore averaging 12% possible this summer, 
key role bringing new mineral contained Mill capacity now about 700 
Gas would most useful any| There are other base 450 tons. Further 
smelting and refining project for the Great Slave Lake Would warranted known 
large metallurgical region. ore resources but the management 
will likely defer any further 
country and the not too distant Rank Canada’s highest grade 
future? Stark Lake, adjacent gold mine was achieved 
the Great Slave Lake, Radiore, an- solidated Discovery Yellowknife 
The main item Byrne company, ‘has 1952, Average recovery 
field being outlined investigating interesting uranium oz. gold per ton $39.20 
dated Mining Smelting the $35 for gold. Altogether 
(Ventures small partner) there were 36,283 oz, gold re- 
Pine Point thé south shore But aside entirely from the covered from 33,282 tons ore. 


GOLDFIELDS URANIUM MINES LIMITED 


Large holdings centrally situated the Beaverlodge area Saskatchewan 
with numerous showings, several which look very promising. 
Diamond drilling development being resumed February. Company well 
financed for 1953 


ANGLO ROUYN MINES LIMITED 


large property situated Lac Ronge, Saskatchewan, now under 
development with three diamond drills operation. very large tonnage 
copper-gold ore attractive grade indicated. Drilling will 
throughout the winter with underground development plans made 


the spring 1953. 


AMAX ATHABASCA URANIUM MINES 
AURORA URANIUM GOLD MINES LIMITED 


CLIX ATHABASCA URANIUM MINES LIMITED 
Great Slave Lake. Rail Slave region, the North- Operating the 


might brought from either west Territories has been coming was estimated $575,000 and DEER HORN MINES LIMITED 


berta. The size this field will great belt favorable greenstone about 

determine how large com- running southwest from Three new 100, 1.250 

munity can expected. Rankin Inlet the west coast 1,400 ft. are opened 
the field medium Bay has the current year with the 

the decision might ship out tive nickel ore. Diamond work the two lowest levels 

lead and concentrates for the property Rankin expected get under way 


smelting elsewhere, possibly Inlet when hydro-electric power 


ico’ Iter. But 
lowest developed level 950 


the field should prove the 

first order, the decision might 245,000 tons ore 
returned the highest grade ore 
and most tons ore per vertical 


All Under the Direction and. Management 


MINE CONSULTANTS LIMITED 


PAUL YOUNG 
Chief Engineer 


FRANC. JOUBIN 
Managing Director 


made erect well 5.3% nicke] and 1.15% 


concentrator, 
plants would re- foot yet seen the mine. Lim- 
quired. The company has already Five Drills Operating ited drilling indicates continua- 


tion conditions similar 


acquired petroleum concessions the same belt the west, 
the vicinity its Pine Point de- International Nickel Co, has 
posits and the outlining large concession .at Ferguson 
reserves might factor Lake where appears that the 
ately leading decision has probably been se- 
favor smelter well encouragement. Work has 
concentrator. proceeding there for some 
Right now, the low prices permanent type has been 
and zinc reduce very taken and understood 
ally the profit potential that many five drills were 
ject like Pine Point. But five operation last season. There 
would has been official report re- 
elapse, any case, before pro- sults, 
duction would flaw from mining Great Bear 


level for lower horizons. 


These wheels are 


cycle lead and prices Refining was resumed May, wide make 

great significance, 1952, production for many 
will secured this year al- 


Smelter Coming? 
though possibly not much 


ive with HARTWELL. new 
patented makes 
them easy fit child 
they stay on—for keeps! 


Several other base metal-opera- 
tions are watching what happens 
Pine Point with great 
them could mean smelter 
which concentrates could 
shipped relatively low cost. 
turn, such projects cauld materi- 
ally influence decision favor 
discoveries made. Big 
such Giant Yellowknife 


the crown company will secure 
from its new Ace mine the 
Beaverlodge area Northern 
Saskatchewan. small mill was 
installed year Indore 
the Hottah Lake sector but there 
has been report 
uranium output may have been 
secured. 


Gold production Yellowknife 


SELF-FITTING 
UNIFORM 


SEVERELY GRADED 
GUARANTEED 


. 


HARTWELL 


Con mine may new record 1953 
knife the north shore Great despite the suspension produc- 
Slave Lake offer substantial tion Negus Mines. The great 
volyme incoming traffic for expansion Giant Yellowknife— 
any railway built, which would the rich new ore located 
serve counterbalance latter part 1952—have been 
flowing volume concentrates important factors 
lead and zinc matte. for the great Vellowknife 
the eastern end mining camp. Few areas Can-| 
Slave Lake, Joe Indian Mountain ada hold great promise for| 
Metal Mines has indicated gold mining but only 
diamond drilling approximately has proceeded toward 
tons good grade lead- production recently. 


LIMITED 


zinc ere. program winter 
diamond drilling was expected 


fipancing underground de- 
velopment. test shipments 
ore are being made for metal- 


\ 

officials hape that will developed underground Yel- 


Will Reduce Costs 
Most promising property not yet 


Yellowknife Mines 
|property which boasts 260,000 
tons ore averaging 0.65 oz. gold 


gold mining may deyelop. 
Crestaurum Mines another Wheels 
property with shaft down and 


extensive 


awaiting future testing. 


rcs 


\ 


Giaque Lake hes been reporting 


LIMITED 
itself. new 42-mile hydro highly specialized, Itis only gained through many years 
OFFICERS aims chilled tread car wheels, flange crane wheels, crusher jaws, railway 
grade producer the. bar- and street car wheels, traction wheels, chain sprockets, etc. The fabrication wheels: 
President and Managing Director DENMAN, Vice-President is, however, only one part the service provide for industry, 
LaBINE, Very little exploration for gold 
enviable retord for accurate re- 


WALLI— Mine Manager 
porting. The comments have 


had from our advertising The 
Financial Post indicate clearly 


industrialists, 


PLANTS AT: TORONTO 


COBOURG ST. BONIFACE NEW GLASGOW 
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TORONTO Prospects Aluminum, Magnesium, Titanium FROM CREAM 
SEPARATORS 


CANADIAN STOCK EXCHANGE 
HEAD OFFICE: Light metals. other defense requirements, Light industrial sales once more the 
ICE 230 NOTRE DAME ST. MONTREAL symbols highly advanced alloys also operates fabricating the metal becomes avail- 
dustria] age. And they also plant Renfrew. The building and automo- 

resent the never-ending phase the Domal industries are two examples 

scientists, production expansion located Beau-/of large potential 
and discover, harnois, Que., close rail the last the 
duce economically and transportation and have been signs 


Branch offices: 
1203 Phillips 8841 


NEW YORK 


new better products, 


The three which Canada 


source low-cost power. Here, 
another wholly-owned subsidiary, 


even greater efforts being made 
solve the problem low-cost 
production process that hind- 


GIANT 


different stages building ferrosilicon development this metal TUNNEL SHAFTS 
civilian and defense annual capacity too, that despite the present high- 
consumption still long tons. cost processes, titanium’s proper- 
climbing and rapidly. When this plant goes into are enough 
Magnesium has established ation the spring, Domal warrant raising output 
strong beachhead its own source ferrosili- immediately. 
dustry, for defense. about one pound millions ‘of dollars 
used making each pound were being spent int 
costs are much more the basic patents Canada Dominion magne- 
than. proximity raw jmportant industrial has been producing titanium 
not mined this Canada’s other magnesium time and extensive research 
Aluminum Co, Canada one ducer Aluminum Co. Canada, being done. uses production 
the largest which turns out about 1,000 developed Dr. 
aluminum thanks access Arvida, Que. Pidgeon, who was also responsi- 
huge sources with its for the company’s magnesium 
electric power, Primary produc- high strength, excellent Process. 


GOLD MINES 
LIMITED 
(No Personal Liability) 


tion (expected hit some 497,000 machinability and reasonable cost,| likes cling such 
metric tons this year) centred into its own oxygen, nitrogen and 
Quebec, but next year the the last war, carbon, making difficult and 
Kitimat, B.C. But then came expensive extract the pure 
enter the picture. |job carving out civilian mar- metal with present methods. Even 

Thus, bauxite not Good progress was impurities make brittle 


MINE OFFICE 
GERALDTON 
ONTARIO 


HEAD OFFICE 
357 BAY STREET 
TORONTO 


With two great modern forge plants Welland, Canada 

Foundries Forgings Limited equipped produce quality forgings 

from ounce 40,000 pounds, embracing the needs every type 

Canadian industry. Two examples Canforge versatility are the 

cate forgings used Massey-Harris Cream Separators, and giant 
pound Combination Tunnel Shafts and Crank Jqurnals produced 

Lloyds and British Corporation specifications. Here Canada Foundries 

Forgings Limited the modern equipment and engineering skills 

meet the most exacting industrial demands, 


KETTLES 
PIPING 

VATS 

PRESSURE 
VESSELS 


Next time you have forging supply problem, remember 


YOUR ENQUIRIES ARE JNVITED that Canforge facilities and experience are your call, 


co. 


TORONTO ONTARIO 


SULLIVAN CONSOLIDATED MINES, LIMITED 


Mining property situated Dubuisson Township, Quebec 


OFFICERS AND DIRECTORS 


LT.-COL, ROMEO GAUVREAU, Chairman the Beard and Director 
PIERRE ...... President and General Manager and Director 
LT.-COL, PAUL RANGER, Q.C. Vice-President and Director 
ALDERIC ARCHAMBAULT 


HEAD OFFICE 1604 ALDRED BLDG. MONTREAL 


EQUIPMENT 


for the mining industry 


the world—wherever there are 
‘mines you'll find Brown Boveri power equipment. 
Canada too, Brown Boveri products are performing 
and year out—under the 
rigorous operating conditions mining service. 
The firm Brown Boveri offers over half-a-century 
experience and research the mining field—your guarantee 
power equipment for mines and other 


Canada’s mining scene. when defense unworkable, But undoubt- 
dolomite and ilmenite, ores of| started absorb most edly science will find way. 
ively, very definitely are. plants had stood idle metal stems chiefly, course, 
Sparked defense needs, the war were reacti-| from the Quebec Iron Titanium 
minion Magnesium Ltd. last year stockpile development, now nearing 
turn out estimated has been reported some Copper and one third 
5,000 tons. plant, tons 1952, against New Jersey Zinc, the Cana- 
Station near Renfrew, Ont., tons 1950. dian company 
pply for civilian Allard Lake area Quebec (in- 
CODE production sold ingot form. work many 27-mile railway) and 
company called, has been ex- 
STEEL panding its operations oration 
ally. 
ALUMINUM subsidiary, Light Alloys 
COPPER all its foundry op- ace 
erations into new plant adjacent 
Haley. The new foundry, fi- RUPERT JACKSON 
nanced the tune $2,250,000 Newfoundland’s mineral indus- all was car- 
the Federal Government, has try the past year established 
400,000 light metal castings. lished mines, except one, was the 
was built expand capacity highest record; and more min- sum- 
=] 
The single exception boost- ores been made, 
where the biggest mine was 
down from .April for 
modernization program which 
49%. This program was com- 
pleted 
Even that Bell Island went 
duction figures. With the biggest 
mine closed down production 
Bell Island last year was 1,463,136 
With the modernization pro- 
gram now completed expect- 
that production will boosted 
This Bell Island program was 
the biggest thing hit New- 
foundland mining for years, with 
mining fields (which are reported 
another article this section). 
was three-phase program 
The first phase was speeding 
the transportation iron ore 
from the pithead pier sub- 
the old cable-hauled tram cars, 
ments drilling and loading 
the mines themselves. 
The third and final phase was 
conveyor the world bring 
the ore out the 
can handle 1,000 tons ore per 
mines thus bringing production 
all mines single pithead. 
program was millions, but sev- 
eral snags arose and the original 
estimate was overspent, but 


and titanium metal evailable. the Canada’s interest titanium 
the magnesium Production below completion. Opened two thirds 
erated capacity. While magnesium has been huge ilmenite ore reserves the 
NON CODE verted into end products, either the. groundwork for expanded smelter Sorel. 
NICKEL Last year its wholly owned 
the parent company’s facilities brought into the field. 
monthly capacity record. Production estab- Notre Dame and White Bay. This 
gines, airframe components and any other time Newfound- 
the Bell iron ore mines, 
will see ore production boosted 
close meeting last year’s pro- 
tons against 1951's 1,549,655 tons. 
2.8 million tons. 
the exception the Labrador 
which was begun 1950. 
stituting 22-ton diesel trucks for 
The second phase was improve- 
the installation the longest belt 
hour, and interconnects all three 
Estimated cost this complete 
how much presently unavail- 


Developments during the past twelve months indi- 
cate that the coming year will eventful one 
for the Manitoba mining industry. Exploration, 


development and production, especially the field able. 
and natural gas, have been maintained Another TURBO-BLOWERS uses engineered for long life and low operating costs. 
duction has been valued approximately been running extensive TURBO-GENERATORS 


exploration program. This year 
the program paid off with the 
opening new shaft which 
gives access new ore lengthen- 
ing life the mine indefinitely. 
Production this year the com- 
bined lead-zinc-copper ore was 
330,500 short tons against. last 
year’s production 324,000. 

Two years ago the old ore areas 
were petering out and fears were 
expressed for continuation the 
mine. The opening the new 
shaft has completely changed this. 

St. Lawrence the south 

fluorspar_companies also had 
excellent year. expected that 
production this year will the 
order 90,000 tons for the com- 
bined mines. 

Helping absorb this production 
order for fluorspar from the 
Defense Materials Procurement 
Board the U.S., for substan- 
tial tonnage fluorspar over the 
next three-year period. 

rundown the exploration 
work done Newfoundland over 


$24,900,000. 


The development existing properties and the 
opening new areas will add considerably the 
stature the industry Manitoba. The success 
initial efforts the south-western oil fields will 
increased attention. The coming year should 
also see the opening the new Lynn Lake nickel- 
copper area significant Canadian producer. 


POWER RECTIFIERS 


AIR-BLAST CIRCUIT 
BREAKERS 


VOLTAGE 


diversified mineral production has 
created balanced industry industry offer- 
ing opportunities for even greater 
progress years come, 


producing 


AND NATURAL RESOURCES 
MANITOBA 


\ 


BROWN LIMITED 


Heod Office: 1111 Beever Kall Hill, Johns, Ove. 


INDRIES FORGINGS 
| 
= 
q ~ 


Red Lake Production Holds 


BROULAN REEF MINES 


LIMITED Good Year Despite General Gold 
Red Lake provided fine entirely new ore 1,475 ft. respectively but 
performance despite the has been discovered the expected per- 
OPERATES that hit hard outlying level while another new ore mit the opening two further 


levels the latter part this 

The newer levels, they re- 
spond with good results, could 
quickly restore the ore position 
which was something less than 
year’s milling requirements 
last report. 

Starratt was one the later 
mines reach production and 
did not have any appreciable 
period really profitable pro- 
duction for secure the fipan- 
cial stamina some our older 
producers. 


gold mining camp; has been opened for over 
age price for gold; increased cost ft. the south the main 
hydro-electric power; growing south ore body. 
from supply and has been carried 
this year with the opening 
Dollar value gold production block seven new levels 
was actually $124,000 higher depth. There chance that 
$9,860,440 even though one the results these new 
seven producers—Hasaga might prompt increase 


tion during the ult 
oxe NEW DICKENSON—A record- 
Extellent results being secured 
two Balmer twp. mines, Camp- 
bell Red Lake and New Dicken- 1952 with output the first 
the favorable showing the 000 
camp large. High grade ore re- 
sults secured both these prop-| profit for the 
erties during the year again amounted $440,197 
onstrated that Red Lake boasts against $430,774 for entire 
previous year. There was in- 


With one the and Reef Mines and 
the mines its associated companies: 


BONWHIT MINES LTD. 
HUGH-PAM PORCUPINE MINES LTD. 
PORCUPINE MINES LTD. 


PRODUCES 
The base for 


Money 
avings Security 


Campbell Red Lake lie along also ap- 
EXECUTIVE OFFICE MINE OFFICE east-west strike, north-south 


feature operations during 


ore bodies have assumed in- 
creased importance well. 
was these north-south ore bodies 
which prompted renewed pro- 


372 Bay St., Toronto, Ont. the year was the fine résponse 
the north “C” zone develop- 


ment the block new deep 


Pamour, 


MOVE MORE MATERIALS LESS COST 


design and construct equipment with two ideas mind. 


1953. THE FINANCIAL POST 


(No Liability) 
Street West 


Toronto Ontario 


Goldcrest preparing for active development its silver-cobalt-nickel 


property Easter Island, Great Slave Lake, Northwest Territories. 


Camps have been completed and supplies and materials have been shipped 
the property. Surface rock trenching drilling will 
carried out main structure where assays over 2,000 ounces 


‘silver and 82% nickel were taken late last Fall. Ample funds are 


the The Company owns important interests Uranium 
well other assets. 


ining equipment 


the The fifth was the first 
Mines the new horizons returned One, the finished product must make the job easier, 
which adjoins Campbell Red Lake |363 ft. ore averaging .47 faster. Two, must less cost. your problems 
the north (and showed consid- per ton muck sampling fall into the category how move materials any 
erable promise earlier substantial favorable zone materials lowest cost, we'd 
the Noranda Area, Quebec: and Redcon Mines. remaining opened. about them. 
: : Others Holding Own By year end, 230 ft. of ore P 4 
Aside from Campbell Red Lake had been have full 
ducers are just, about level had shown 176 ft. things through from 
their own. Madsen Red Lake has ore averaging 0.43 oz. per ton. Can 
Prospects for 1953 are very service? AND ENGINEERING WORKS 


bright and the first mortgage 
sinking fund bond issue should 
substantially reduced again. Dur- 
ing 1952, $200,000 reduction 
$830,000 occurred. 


MADSEN RED LAKE—Earn- 
ings this large tonnage Red 
with Noranda Mines Limited limited forward ore position but|Lake operator showed little 
bringing into production. Exploration far the ingenuity manage- 
and diamond drilling also being done appears. Mill tonnage was held 


above the level 800 tons daily 
Property. and average recovery differed 


Cochenour Willans has had in- little from the preceding 
conclusive results diamond| When the lower average price 
drill exploration the for gold, Canadian 


spring. 


sult was quite satisfactory one. 
Rowan Consolidated has in- 


Work depth has been reveal- 
stalled fine new sinking ing some excellent grade ore 


MITE plant and has plans for exten- which the management hopes will 
sive underground reflected higher average 
program this spring. Earlier de- recovery higher 

velopment this property gave gold content ore 

shoot showing length 369 ft. Company recently has been 


been able maintain its ore posi- 
much greater degree stability 


its operations recent years 
LIMITED while McKenzie Red Lake may 
show some improvement re- 

sults when its big new shaft job 
Large proven sulphide orebodies under completed. Olsen has 


Potential Producers camp the Bathurst sector. 
There are known gold ore bod- 
1434 ST. CATHERINE ST. WEST ies developed from shafts such 
properties Orlac Red Lake and With only about $55,000 
MONTREAL, QUE. Buffalo Red Lake but there are 


plans for these properties probably did not show too 
der present conditions. Quite great change from the llc 
few other properties the Red the earlier year. The de- 
Lake area have cline output, was, was al- 
ore bodies which would entirely attributable the 
shaft sinking the one-time profit price for gold. 

mining gold ore should Because the lenticular cha- 

Sketches Red Lake producers mine does not lend 

CAMPBELL RED LAKE—With But the returned very 
gold production almost tonnage ore per 
000 $2,866,123 1952, vertical foot and the bulk min- 
Ontario’s premier gold producer still being carried 
probably realized somewhat shallow depths. 
higher profit than the $744,348 new levels have been es- 
share the previous below the 6th level off 
initial dividend per share No, main shaft but far, 
was paid Dec. 31. limited work the 7th level has 

feature Campbell results about the only development 
has been progressive this new ground. Instal- 
ment average recovery new and heavier hoist 
ing the fine new high grade ore will probably undertaken be- 
developments the past much attention given 

north which regarded highly 
potential’ for further ore bodies. 
recent Testing this section underground 
been made difficult water 

years. Ore reserves the begin- 
this work may probably 

631,700 tons, out more expeditiously 

serves averaging ton, but lower 
chances are that the level, 
increases both ore reserve ton- promise and provided 
nages and average grade. exceptionally good grade ore 

The new north ore body year. 
has now been opened RED LAKE 
seventh level showing 800 ft. sharp contraction 
continuous ore (plus another 100 was realized this vet- 
ft. broken sections) Red Lake producer 1952. 
this ore expected average profit was around $160,- 
ounce per ton across lower than the $200,000 plus 
the preceding year. 

Hopes are that the company 
can have its new shaft opera- 
tion about the end this year. 
When completed, the new incline 
shaft will extend vertical 
depth 1,650 ft. and will sup- 
plant the present less efficient 
three-stage hoisting. 

Production being maintained 
capacity level during the period 
shaft sinking and there ap- 
parently some possibility in- 
crease average grade ore 
treated despite the coneentration 
development energies the 
shaft job. 

Like Cochenour Willans, Mc- 
has lenticular ore bodies 
which not lend themselves 
ore éstimates. 


STARRATT OLSEN—Despite 
not too strong forward ore posi- 
Starratt Olsen Gold Mines 
may have shown better 
1952 than 1951 when the com- 
pany had net profit $8,308. 


interesting base metal 
sketch below, 


LAFAYETTE ASBESTOS CO: LTD. 


(No Personal Liability) 
CAPITALIZATION: 
4,000,000 shares $1.00 par value 


ond 3,434,378 1,842,222 are held 
escrow, 


HEAD OFFICE: ST. ODILON 
Dorchester County, P.Q. 


President Henar Crereav, 0.C., Montreal, Que. 
Vice-President Worcester, Mass. 


Seeretary-Treasurer Montreal, Que. 


Mantus St. Odilon, Que. 
(Dorchester) 


Beauceville, Que. 

Hesert, Worcester, Mass. 
Amos, Que. 


Registrar Montre 


Sherbrooke, Que. 


Consulting Engineer René 
P.Eng. M.Sc., C.E., M.E. 


PROGRAM 


Recognized across Canada as— 
THE MINING MINING SERVICE 


for all any phase Contract Diamond 
Drilling and Underground Development Work 


Line-cutting 


The finest crews and equipment, experienced 
and proven the job, under all field conditions 
assure you continuing operation, 
efficiently, economically detailed and concluded 
Competitive Prices 


Service For Rocx 


Available Coast Coast, anytime, anywhere 


finest Mining Service Facilities Canada Cordially 


sinking grevting 


Sponsored by: 


the 9th and 10th levels 1,325 


MIN LIMITED (No Personal 


MAPS ORAWW FROM sePORMATION 
AMD ERACT LOCATIONS ARE NOT 


The erection semi-permanent camp buildings almost completed 
following the selection suitable location with respect water, 
transportation and the work contemplated. 


and two geophysical crews are presently employed. 


Having substantiated the fact that mineral showing upon which work 
had previously been done existed, immediately south the Company’s 
south boundary, diamond drills were ordered and have arrived the 
property. One machine set work immediately with reference 
this mineral showing. 


Adequate finances have been made available for the program set out above. 


NEWKIRK CO., 


100 Adelaide St. 


work pipe operating profits were some 
NORTH BAY, ONT., BOURLAMAQUE, QUE. 000 ahead the preceding year. 
Management has been concen- 
DOUVILLE DRILLING INC. MINERS INC. Shares Brunhurst are 
THETFORD MINES, QUE. NORTH ONT., NORANDA, QUE. the mill. Newer work 


WINNIPEG 


Porcupine Peninsular 


development New Brunswick strategically shown the 


— 
ay 


LANGA IGE 


\ 


preparatory geophysical survey practically finished 


Toronto, Ontario 


: 
| | | | | 
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Rouyn: Base Metals 
Get The Play Today, 
Big Project 


Accent these days Quebec’s| producers, Waite was hit the 
big Rouyn camp base sharp break the price zinc 
metals, not gold. the steady improvement 

Announcement that the price copper and the fine 
Mines will proceed place from the new mine 


1,500-ton mill the west has offset the adverse zinc situa- 


Mines has given the area DONALDA MINES—A drive 
lift for more than one reason. Not being extended toward 
only will there property Mining 
production zinc, but there Corp., and will used permit 
a,substantial pyrite explore its own prop- 
—and sulphur production erty for possible sulphide bodies. 
end product. The operation being carried 
Under terms its frum the 1,260-ft. level 
Macdonald Mines, new mine. Donalda bear- 
company wil] take over the west- half the cost the portion 
ern part the Macdonald long drive 
erty which Noranda will enjoy property. 
Rouyn, the immediate ground, indicate. three dia- 
area’s pioneer gold producer, mond drill holes, are favorable 
chances for base ore extend 500 ft. into the west- 
and diamond drilling part Donalda’s property. 
the most areas. has been arranged 
Lake Dufault Mines has yet handle costs the program. 
find sought copper shipped $663,330 
bodies but plans are during 1952, compared 
underground drill exploration. with $477,834 1951. Ore treated 
Altugether, the news from the 114,/04 tons, compared 
thing but cheery. GOLD 
NORANDA MINES New ‘i- MINES Exploration for copper 
nancing totalling $30 million ar- being conducted from 
ranged Noranda the latter the 1,850-ft. the north- 
part 1952 will permit the western part the company’s 
pany see three important Activity is-in area 
jects through about 1,000 ft. from the northern 
Copper Mines with boundary and 1,650 ft. from the 
6,000 tons capacity; western boundary. 
mill the western drilling has indicated 
the Macdonald heavy pyrite mineralization. How- 
property which 51% last report, commercial 
will held through subsidiary; quantities copper had not yet 
million sulphur-iron plant secured. The program con- 


Welland; Ont., with capacity tinues both this part the 


ACHIEVEMENT 


From commencement milling operations May 2nd, 
1938, the end December, 1952, total 
tons ore have been 2,482,883 
ounces gold, having value approximately $92,- 
160,096, average recovery $7.367 per ton milled. 


Total Costs Production amount approximately 
$40,550,000. 


Taxes for the period approximate. $12,600,000. 


Dividend Disbursements have totalled $25,732,837.44, 
$5.44 per share. 


Current Milling Rate approximately 4,500 tons per 
day. 


KERR-ADDISON GOLD MINES LIMITED 


(No Personal 


MINE OFFICE: 
Virginiatown, 
Ontario. 


HEAD OFFICE: 
1616 Bank Nova Scotia Building, 
King St. West, 

Toronte Ontario. 


Printing and 
cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


Yukon Consolidated 
Gold Corporation Limited 


the millions finances tions it. internal shaft has 
arranged, $20 million was been completed, wil] permit 
callable sinking fund de- levels 2,600, 2,750, 2,900 and 
bentures placed privately and the ft. 

balance $10 million revolv- Gold shipped 1952 was valued 
was 1951, with 163,303 tons treated. 

higher price fur copper bene- 

fact that gold mining expenses the company 


AUTHORIZED CAPITAL 
8,000,000 Shares $1.00 Par Value 
5,951,961 Shares Issued 
OFFICERS AND DIRECTORS 


EXECUTIVE OFFICE: rich mine will tax-free 
1919 Marine Vancouver, B.C. new producer until least Close the previous 
output and rising costs, ap- 


Toronto Toronto, Ont. $182,603 was not 


tons and this may have had fa- 
vorable effect big shaft sinking job make 
ings (both from grade and new block six levels avail- 
standpoint). Earnings the first able below 950 ft. secured great 
half the year were equal attention during The new 
cents share, shaft designed handle 
Like many other base metal greater tonnage and deep levels 
give favorable im- 
provement over-all results ap- 
pears possible. 
STADACONA—A slight reduc- 
tion gold production from 
$860,622 $846,983 1952 can 
the Jewer price 
gold rather than any deterioration 
ore treatment. Tonnage han- 
was only about 500 tons 
lower during the year 141,785 
tons and was actually higher than 
the two years prior 1951. 
Ore reserves have been held 
pretty well ,with 
gold producer. Reserves 


LONDON OFFICE: 
Lloyds Bank London, Eng. 


QUEBEC IRON 


and 


TITANIUM (Continued from page 48) 
dicting that Falconbridge will 
However, Falconbridge has 
commitments other di- 
and will use this year 
exploration its con- 
three-year term basis. 


Other copper the 
west coast York Harbor and 
,Gregory River, are being investi- 
Independent Mining and 
|Cape Copper respectively. 


Also the west coast, Boston 
John Fox busily en- 
gaged drilling for vil 10,- 
000-square-mile concession. Two 
drills are working the area 
being installed. 

mining interests were 

Sorel, Que. into the field the 
Ltd. 
These were: American Zinc, 
and Smelting; Reynolds 
|Metals, and Newmont Mining. 
three companies had survey 
tne field last summer 
cxpected that the work 
continue this year. Ameri- 
Zine working Nalco con- 
cession central Newfoundland, 
Reynolds (primarily interested 
fluorspar) worked the south 
while Newmont worked 
Notre Dame 

Finally, New Jersey Zinc had 
prospectors working western 
Newfoundland private lots 
owned the Reid Newfoundland 
Labrador, there was the 
job developing the 
iron fields. addition 
this Newfoundland Labrador 
Survey 
Corp. Toronto run aeromag- 
netic surveys over selected pieces 
their northern concessions. 
the surveys were encour- 
and this year the Corpora- 
plans $300,000 exploration 
program. 


MINE 
Havre St. Pierre, Que. 


CANADIAN HEAD OFFICE 
1510 Drummond St. 


Que. 


NEW YORK OFFICE 
161 East 42nd Street, New York, N.Y. 


Tonnage ore milled shares were issued for each five 558 tons the year before. 


THE NIGKEL BELT 
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THE GOLD COUNTRY 


AND THE OIL FIELDS 


our branch managers 
Canada. They will 
our service can help you. 


are fully equipped 
give complete banking 
service those active the 
mining industry. Call any 


Branches Across all/over the World 


tons 0.174 oz. grade position enter the moderate dimensions has been Donalda Mines property for 
the beginning 1952 were only base metals field. intersected underground dia- 500 ft. Donalda will pay half the 
slightly less than year drive underground being drilling, about 600 ft. north cost the work the Quemont 
although about 100,000 tons from the 2,000-ft. level the southwest ore body. enable 
the record ore reserve figure New Senator’s mine well above average. mont investigate the contact 
1946. Mines. (The drive will carried heading carried over area, well permitting Don- 
Working capital the begin-| through the border No- the new ore body soon. The alda explore possible sul- 


ning of. 1952 was the highest in| randa’s property.) This does was made from the phide ore area. 

many years directly affect New Senator. level. Ore milled during 1952 totaled 
NEW Bullion shipped 1952 totaled One averaged 1.8% 775,218 tons, slightly from 

company was reorganized late $466,278, compared with $541,179 and 0.05 oz. tons milled 1951, Net 

the year, and the name the year before. Ore treated through 48.5 ft. ore. Gold profit estimated $4,277,000 

from Senator-Rouyn. Two tons, compared with ran about the same value for 1952, dewn from $5,237,796. 

other holes. The company’s exemption from 


QUEMONT MINING crosscut the 1,260 ft. income ‘tax expired 20, 


old shares held. Financing 


undertaken place the company new ore body also being extended easterly 1952. 


MILLIONS 
DOLLARS 


1940 1945 1950 


The Province Québec rapidly developing its almost limitless natural 
resources. The Government co-operating closely the opening new 
districts, and increasing production established areas. 

building new roads and installing additional hydro-electric. power 
making possible the rapid development new districts, notably New 
Québec and Gaspé. 

Province Québec the new industrial Giant North. America. 

For information mining Province Québec, write: Honorable 
French, Minister, Dufresne, Deputy Minister, Department Mines, 
Parliament Buildings, Québec, Qué. 


Published the Provincial Publicity 


PROVINCE 


1951 PRODUCTION 


GOLD Fine ounces ... 1,061,113 


TITANIUM OXIDE SLAG STARTING 


‘ 
* 
the new giant mineral 


UNITED KENO HILL 


CAPITAL 
2,500,000 Shares Par Shares Issued 


year 

healthy industry and the 
future has rosy glow it, 
variety difficulties are being 
experienced this time, Since 
last August, mines, employing 
867 men have had close down 
and two three others seem 
near closing. 

Several adverse factors have 
combined thus affect indus- 
try which had previously been 
enjoying major expansion pro- 
gram. There other 
such finances, but 
there are two basic reasons: 

The power shortage 

Southern British -Columbia 

which has caused even such 


United Keno Hill Mines, pioneer pro- 
ducer Silver, Lead, Zinc and Cad- 
mium the Mayo District the Yukon 
Territories, commenced mining opera- 
1947, September 30th, 1952, 
the Company produced 14,289,475 ozs. 
Silver, 53,529,486 lbs. Lead, 26,- 
469,925 Zinc, and 314,847 
Cadmium. 


Transfer Agents and -Registrars 
MONTREAL TRUST COMPANY, TORONTO 


Executive Office: 
Richmond Street West, Toronto, Ontario 


Mining Smelting Co. re- 
duce production and which has 
necessitated closure some 
mines. 

prices lead and zine which 
made operations 
for number newer and less 
profitable 

Some smaller which 

might have kept going despite 
low metal prices were hit the 

power shortage which affected 

Cominco’s ability treat cus- 

tom concentrates and necessi- 

tated closure anyway. 

Further increases costs 
—and lower price for gold— 
have affected profitability op- 
erations for the five 
.gold producers. 

rainfall has 
supply conditions and power. 
Consolidated Smelters has 
ready been able restore zinc 
output fairly normal 
after output reduction 
much 30%. According re- 
cent reports, wage demands have 
passed their peak the West 
Coast. This good news the 
mining industry, particu- 
larly gold mining. 

springing into mineral pro- 
duction. 

Tungsten and asbestos are two 
the bright spots. Through the 
bringing into production the 


offer complete statistical 
analytical service individuals and 


WATT WATT 


MEMBERS 
TORONTO STOCK EXCHANGE 
MONTREAL STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
INVESTMENT DEALERS ASSN. 
CANADA 


6-8 Jordan Street 


TORONTO Emerald (Salmo district) tung- 
sten properties Canadian Ex- 
Telephone: ploration subsidiary 


Placer Development, now 

possesses the tungsten 

producing mine the Western 

Hemisphere. The province also 

boasts the world’s largest lead- 

zine mine (Cominco’s Sullivan). 

Cassiar Asbestos the McDame 

Lake area Northern has 

quite unusually high grade 

asbestos fibre and may rate the 

title the world’s highest grade 

asbestos producer when regular 

milling gets going this coming 
summer. 

has 


EMpire 3-7151 


Direct wires 


MONTREAL WINNIPEG LONDON FORT WILLIAM 
PORT ARTHUR NEW YORK BUFFALO 


OFFICES: 
LONDON FORT WILLIAM PORT ARTHUR 


Columbia but there are hopes 
that such producer may emerge. 
Ninety miles north Kamloops, 
Rexspar Uranium has 


Established drill-indicated 100,000 tons 
uranium ore averaging 0.11% 
$15.95 per ton. substan- 
tial further drilling program has 
been laid out and there are other 


FOR THE BENEFIT UNREGISTERED SHAREHOLDERS 


ORLAC RED LAKE 


MINES LIMITED 


Gloucester County, New Brunswick, the immediate area the new base 
finds. These claims are situated about midway between New 
Larder and Brunswick Mining Smelting Corporation, indicated 
the sketch below: 


LOCATION 
NEWLY ACQUIRED PROPERTY 
ORLAC RED LAKE 


SMELTING 


4 


Information given the Company those the scene indicates 
that Orlac’s hoidiggs strategically located relation presently 
known favourable structures the area. intended commence 
exploration program soon conditions permit. 


Those shareholders not holding certificates their own 

are urged forward street certificates Guaranty 
Trust Company Richmond Street West, Toronto, 

order that their names will appear the 

share register, for word future operations the Company. 


ORLAC RED LAKE MINES 
LIMITED 
(No Personal Liability) 
402 Richmond Street Wes 


Toronto, Ont. 


yet been established British 


|BC Has Some Bright New Mineral Hopes 


Tungsten, Asbestos Added Base Metals, Nickel Possibility 


British Columbia mines earth minerals which may 
out estimated $172.9 add interest the Bra- 
new mineral wealth 1952. 
This was only $3.3 millions less development 
than the $176.2 millions recorded 


lorne Mines has been carrying 


property the Gray Rock Min- 

Minto the Bridge River area. 
Nickel Seon? 

Hopes are high that British 
Columbia will bécome 
producer within the few 
years. Newmont Mining Corp., 
firm, undertaking develop- 
ment the old Pacific Nickel 
deposits near Choate the Yale 


mining division. Pacific the period. While value Metal Mines well. 
Western Nickel Mines which metal prices, still more prominent tungsten 


titled hold 51% interest. 


the old adit where over 
tons ore was indicated. 


will result 
being laid. 

Bulk British 
Smelting Co., around 
which has been built the huge 
metallurgical 


The power shortage 


1952-53 not only forced the com- 
pany reduce its treatment 
concentrates but neces- 
the temporary 30% 
the company’s own 
output zine although lead pro- 
was fairly well main- 
metal prices and reduced produc- 
tion, earnings for 1952 have been 
estimated about $2.25 $2.50 
1951, profit was equal 
$3.10 share present stock. 

When new 210,000 hp., 
million power plant the Pend 
River gets going year 
the company will longer 

There some thought that lead 
and zine prices may show turn 
for the better another month 

prove the outlook for 1953 profits. 

Earnings Cominco have 
shown remarkable 
considered that the 
prices lead and 
has been wide from time 
time. This stability stems 
from number factors: 
ness the ore the Sullivan 
mine; the fact that the company 
carries its processing right 
through the finished product; 
importance byproducts, such 
fertilizer, the over-all pic- 
ture. But higher 
cause worry for the manage- 
ment Cominco and other West 

The great tailings dumps 

Consolidated Smelters contain 
large percentage iron, Produc- 
for the future. The Sul- 
livan mine continues excellent 
physical shape but the company 
has been diversifying its produc- 
tion sources with other 
mines. Besides placing the Blue- 
Kootenay district with 500-ton 

mill during 1952, the company 

has proceeded complete the 

1,000-ton mill the Salmo 
district and has undertaken 
expand milling capacity for its 
Big Bull and Tulsequah 
|mines northern British 
umbia from 250 500 tons daily. 

Tuhgsten, Lead, 

The Canadian sub- 
not only the western world’s 
premier producer tungsten 
very substantial producer 
and zinc well. Lead-zinc 
operations 1952 provided 
estimated approxi- 
mately $2,724,000 before taxes 
There were 
treated during the 
tons ofe from the Jersey lead- 
miné averaging 2.13% lead 
and 5.60% zinc. Treatment 
ore expected step 
monthly mill expansion 
preity well finished. Ore reserves 
this mine have been estimated 
7.5 million tons averaging 

14% lead and 5.2% zinc. The 

tungsten mill commenced oper- 
ating entirely company ore 
Oct. 1952, and last month was 
reported treating 400 tons daily— 
drawn entirely trom the original 
Emerald mine (now owned 
the company) the adjoining 
small Feeney deposit nearby. De- 
velopment the great Dodger 
tungsten mine lying alongside has 
been showing ore grade some- 
what better than anticipated. 
Unofficial estimates earlier had 
suggested about million tons 
ore for the Dodger averaging 
slightly under tungsten tri- 

oxide. Plans call for treatment 

tungsten ore the rate 

700 tons daily. 

While Reeves 
realized net profit slightly 
share), lower metal prices the 
latter part 1952 tempered last 
year’s results although operating 
profits from the early part the 
year were higher. Ore reserves 
been reported recently 
but are believed the 
averaging 13% lead, 6.3% 
plus small gold and cadmi- 
contents. Ore treatment rate 
about 30,000 tons monthly. 
Mines shelved plans 


prices broke but has com- 


arrangements for ship- 
ments ore the Western Ex- 
ploration mill with higher profits 
anticipated. 
Yale Lead Zinc Mines, op- 


district, has been offset 


though affected present metal 


and zinc still flows from the 
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NORTHERN CANADA MINES 


LIMITED 


reduced ability the Mines, Kootenay 
smelter handle the concentrate Metals, Kootenay Belle 
half the Mines (Retallack) and Van 
output American Sil Van Consolidated completed 
ing Refining Co, Tacoma. new mill but decided defer 
Estella Mines has recently been milling operations 
sinking open base metal prices should return 
rich lead-zinc ore body more profitable levels. Jackson 
depth and also branching Basin nearly completed its mill 
into the outside exploration. fair quantity very 
has been put sight 


Giant Mascot, another newer 
British Columbia producer, needed 
ized net profit $300,651 for 
the fiscal year ended Sept, Silbak Premier will likely close 
1952, with mill capacity increased Shortly and this will spell 
from 160 500 tons daily during for Premier Border and 


good mining prospect offer. 


Head Office: 


King St. West. Toronto, Ontario 


British Columbia becoming 


costs have been cut substantially (Continued page 52) 
and bond issue has been created 
fund cost mill expansion. 
Ore reserves 30, 1952, 
averaging 1.0 silver, 5.8% 
lead and 0.8% 


Silver 


CONTRACTORS EQUIPMENT 
MINING 
PULP LUMBERING SUPPLIES 


prices, 
Base Metals Mining 
found necessary suspend op- 
erations its Field mine 
production has been continued 


the Cork-Province mine Kaslc 
with production value 
209 reported for the last 
1952. 

Sheep Creek Gold Mines 
tinues production with 
concentrates being sold 
United States but 
company’s Paradise mine 
pended production temporarily. 
Plans have been considered for 
400 tons daily capacity 
company’s Mineral King 
zine property the Windermere 
Valley. 

The drop metal prices 
ald Glacier which now feels 
much better results could 
secured with installation 
Kenville close its own mine. 


Western base metal 
which have suspended 
tion include Western Explora- 
tion, Western Mines (continued 
custom treatment), Cronin Ba- 
bine, Mastodon Zinc Mines 
trolled Golden Manitou), 


. 


Now readily available Labrador, 
North Shore, Gaspé and Newfoundland 
assured all your requirements. 


ADDRESS ALL INQUIRIES 


Supply Equipment Company 
SEVEN ISLANDS, QUE. 
HEAD OFFICE: 810 COTE LIESSE ROAD, MONTREAL 


MINES LIMITED GOLD MINES LIMITED 


Plans for exploration the Avillabona-Bonville groups, including, line 
geiger counter survey and diamond drilling have been completed. Arrangements 
expedite the movement drilling rig, now the area, the Bonville prop- 
erty have been made and drilling scheduled commence about March 2nd. 


Toronto, Ontario 


Shares Avillabona and Bonville are speculative. 
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THERE 
HAZARD 
face the fire 
facts! Workers will 
smoke, and—despite 
the strictest regula- 
tions will result! 
Smokers caused 
43.6% ,all fires 
Canada last year. So, 
everything your 


4G 


power prevent fire, 
but prepored fér 
with the best fire 
protection, Pyrene 


size and type for 
every five hazard. 
Order through your 
jobber. 


East Don Roadway, Toronto 


SALES AND THE 
PRINCIPAL CITIES CANADA 


Mine 
Kirkland Lake, Ontario 


KIRKLAND LAKE 


COMPANY 


LIMITED 
(No Personal Liability) 


Executive Offices: 
King St. West, 
Toronto 


Although 1952 was 
year for gold mining, Quebec’s 
big, but icw grade, Malartic camp 
fared not too badly. 

Despite lower price for 
gold, value output believed 
have been little higher than 
year Most the area’s 
mines were able offset pro- 
gressively higher costs treat- 
ment larger tonnage ore. 

Highlights the year were fine 
new higher grade ore disclosures 
East Malartic Mines and 
sharp increase profits Barnat 
Mines. the unfavorable side 
Canadian Malartic which experi- 
enced $31,070 loss the Sep- 
tember quarter. 

Unlike Bourlamaque, short 
distance the east, Malartic has 
far -had important base 
metal ore disclosures brighten 
the over-all mining picture: But 
flavor recent years which 
should mean substantial profits 
when and the gold mining in- 
dustry sees return its cus- 
tomary profit margins. 

The Barnat type higher 
grade ore body similar that 
disclosed some years ago East 
Amphi. There fav- 
orable formation awaiting explor- 
ation. the north part the 
camp, which has not provided 
producer, Norlartic has also dis- 
closed higher grade gold ore 
which will probably some day 
gold bricks. 

Marbenor Malartic has not sunk 
shaft and has not confirmed ore 
resources undergrourd like Nor- 
lartic but surface drilling has in- 
dicated high grade gold ore 
shoots narrower order. This 
company not active Malartic 
but drilling Chibougamau. 

The camp has mining proper- 
which probably warrant fur- 
ther tests—Mindalartic (the for- 
mer Vinray), Elmac the east 
end the camp, Rand Malartic 
lying between East Malartic and 
Malartic Gold Fields and which 
may conceivably the locale 
Barnat-type ‘ore bodies. But the 
swing the pendulum away 
from gold mining this time and 
immediate new work programs 
appear prospect. 

Here’s how Malartic’s four pro- 
ducers are faring today: 


BARNAT MINES—The bright- 
est earnings any Mal- 
artic producer were recorded 
1952. And Barnat has also bet- 

ter than average chance achiev- 
ing still great profits 1953 with 
the larger proportion higher 


Managing Director 


matter how big the 
how the design 
you can have fabricated 
Structural Stee! and 


assured really fast service. 


That applies hoppers, 
breechings, conveyors 
light structural steel and machine 


bending all types. 


tory drilling activity. 


better gold mining. 


grade north zone ore being deliv- 
ered the mill. 
When the 1952 annual report 


found more than double 
the $202,856 reported year 
earlier. With additional stopes 
being placed operation, the 
percentage ore drawn from the 
higher grade north areas al- 
ready well ahead 1952. Barnat 
will also receive more cost-aid 
1953. 

Average recovery the first 
months 1952 was $7.01 ton 
against $5.15 ton for all 1951 
and $4.20 ton 1950. This 
shows the effect north zone ore 
has been having production 
results. 

There are million tons in- 
dicated ore some eight years’ 
mill feed current production 
rate. 

Advances from Sladen (Que- 
bec) Ltd. should entirely 
liquidated shortly, leaving only 
the company’s debenture issue 
$1,750,000 retired. This de- 
benture issue reflects the com- 
pany’s purchase the former 
Sladen mill. 


EAST MALARTIC MINES 
One the largest gold ore bodies 
Canadian mining history was 
disclosed work this 
veteran Malartic producer’s prop- 
erty during Where discov- 
ered the 16th level, drilling 
mid-1952 had indicated 5,200 tons 
ore per vertical foot averaging 
$7.77 ton. down hole from 
the 16th level cut true width 
190 ft. averaging $7.10 ton about 
ft. below the level while nar- 
rower, higher grade ore section 
averaged about $12 ton drill- 
ing the west end the level. 

And there has been fine 


new higher grade ore 


ment out the east one 
the upper levels. 

Opening two new levels—the 
17th and expected get 
under way this fall. The 14th and 
15th levels have also opened 
show very substantial tonnages 
better grade ore. 


Bright Hopes 
B.C. Picture 


(Continued from page 51) 
production. Not only Western 
Tungsten Copper continuing 
regular production its Red 
Rose mine near Hazelton and 
its second mine nearby but 
mill been the 
Columbia Lead and Zinc prop- 
erty Columinda Mines with 
tungsten expected the main 
product for 

While production British 
largest gold producer, 
Bralorne Mines, was only 
modestly lower rate 1952, costs 
have continued increase and 


Profits Barnat; New High Grade Finds 


GORDON MINES 


The company’s management 
very hopeful much improved 
average recovery over the next 
few years. 


Production for 1952 amounted 
$2,620,952 which was the high- 
est since 1942. compared 
production 1951 $2,478,363. 
The currently handling 
1,300 tons ore daily with 
grade about ton. 


East Malartic has much high- 
mill capacity than has ever 
been utilized the past. 
stopes are prepared the new 
better-grade ore depth, there 
distinct chance that not only 
will the company increase pro- 
duction through treatment 
higher average grade ore 
that there will distinct im- 
provement actual tonnage 
treated. Mining conditions 
depth appear more favorable and 
there also the possibility that 
more inexpensive mining tech- 
niques may employed. 


OFFICE lynn Lake, Manitoba 


422 Slater 
Ottawa, Ontario 


METALLURGICAL RESEARCH 
DIVISION 


t 


Fort Saskatchewan, 
Alberta 


REFINERY LOCATION 


EXECUTIVE OFFICE King St. West, 
Suite 2918, 


Toronto, Ontario 


MALARTIC GOLD FIELDS 
Reflecting the squeeze profit 
margins between lower price 
for gold one hand and gradu- 
ally increasing costs the other, 
didn’t quite well 1952 aid capitalization 3.5 million shares {ing costs the presegt year. recovery the year 
the year earlier. Statistics formed which 1.5 mil-| While results for the final June, 1952, was just under 
show progressive deterioration previously dividend |lion shares would Mogader 1952 are not yet avail- ton. the September, 
profits realized for the amount was paid Dec., Mines. there are indications that 1952, quarter,. average recovery 


COPPER COBALT AMMONIUM SULPHATE (fertilizer) 


$65,789 the first quarter ploration program has been car-|grade gold ore any mine |in the September quarter ore from lower 
1951). This profit declined ried by. Malartic Gold Canada, but lack richness operating costs equivalent $2.10 grade stopes along with marginal 
472 the second quarter the Mogador Mines been offset high ton, directors found desirable material from ore body. 

$155,028 1951’s second quarter. mont and Barraute twps., mechanization and extremely defer dividend payments The situation Canadian 
Third quarter profit was Quebec. Malartic|low operating costs. received for gold admittedly difficult 
again $80,326 versus $109,592 decide proceed with under- crusher installed but the management making 
1951. ground development the latter part 1952 should be| Ore reserves exceed two million every effort keep the operation 


Reflecting continued profitable erty, new company with considerable assistance and average $3.82 ton sound economic footing. 


plans for shaft sinking below 


with the lower price for gold, 
was found necessary defer the 
dividend which ordinarily would 
paid last January. 

dividends have been paid 
Pioneer Gold Mines since 1942 
but modest profits have been 
realized recent years. How- 
ever, labor shortage, well 
lower price for gold, has affect- 
the company, and ore reserves 
are about 25% below the 1949 
peak 426,000 tons averaging 
half ounce gold per ton. The 
company proceeding with its 


level order permit opening 
its ore structures depth. 
$150,000 participation held 
Chamberlain Oil Gas which 
owns producing well Alberta 


Cariboo Gold Quartz Mining 
announced early this year 
that Goliath Securities Ltd. 
Calgary had made firm com- 
mitment purchase 250,000 
shares stock realize the com- 
pany’s treasury $270,000. This 
money will permit the furthering 
underground development. 
not planned increase milling 
rate enough ore treat- 
defray operating expenses 
but was felt that develop- 
ment should conducted 
such level place the com- 
pany position take ad- 
vantage any. change for the 


After Cominco, British Colum- 
bia’s largest silver producer 
Torbrit Silver 
treated record total 135,761 
tons ore 1952, However, the 
company’s net profits were lower 
$376,600 equal 12.5c share 
after Advances from 
Mining Corp, Canada were re- 
duced during 1952 $500,000 
$650,000. 

Highland-Bell, another straight 
silver producer, had 
month strike 1952 and opera- 
tions the latter part the 
year were also affected lower 
prices for the company’s produc- 
tion lead and zinc, 

Profits from copper mining, 
unlike those for lead and zinc, 


were relatively favorable 1952. 
Granby Consolidated 
Smelting Power Co. netted 
share the first nine months 
1952 against 76c share the 
same period. But ore re- 
serves are dwindling and ap- 
pears unlikely that production 
can maintainéd: much longer, 
barring discovery import- 
ant copper body. 
Mining Smelting 
Co., subsidiary Howe Sound 
now substantial producer 
zinc rather than just copper 
operation. large new zinc ore 
body the copper section 
has improved the over-all pic- 
ture. 


“Nickel alloys, son. The problem 
with early jet engines was the 
terrific heat which caused metal 
parts warp and crack, Then 
new alloys containing nickel were 
developed stand under the 
heat. Jet engines became 
more efficient. Today engineers 
keep trying develop better and 
better nickel alloys make jet 
engines more efficient still.” 


sure is, son. Most the nickel 
for planes, and other 
defence equipment for Canada, 
Great Britain and the United States 
comes right from our own Cana- 


dian nickel mines.” 


will sent 


The International Nickel Company Canada, Limited, King Street West, Toronto 
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new general manager the Imperial Bank Canada, John 

Proctor becomes the top liaison the bank’s customers 

and its 2,000 employees 230 branches from coast coast. 

succeeds Mackersy, recently appointed president, (Personality 
sketches, 6). 
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PRICES 
Due For Changes Soon? 
price cuts sine 
the market again late 
Some Questions The All-Canadian early June there could 


Gas Pipeline Picture 
Lead and Zine continue Squeezing 
cast. Despite four price cuts since 
The Problem, But Cost Factors are Raising When battery makers 
change. 


iries. pipe gas into for only average crop 
with one eye the calendar, are Their decision may continuing high consump- 
the men who want build pipe- effects Canadian tion rate. 
lines across those Prairies carry pipe Alberta gas Eggs: Look for doz. eggs 
Alberta’s natural gas the ward. this summer, wholesale pro- 
Central Canadian market. approval the Westcoast duce dealers say. all stems 
them are the men who Transmission proposal trans- surplus position last year 
distribute when gets to| port Peace River gas which resulted reduced flocks. 
the market. into Washington and population around 
They are worried. The reason: 
unless some decisions are reached surplus Central and Southern prevailing 
soon, they will have ‘lost good Alberta gas for eastern markets, 
part the construction would put new stimulus three months. 
The whole gas development the eastward gas proposals. 
table Canada may pushed the other hand, December. The recent increase 
back another year more. turns down the Canadian all along the line except 
wered are these: whole gas picture with Transport Commission- 
Washington allow the and put the Alberta Gov- granted flat increases 10- 
States? postpone until .after has torists can expect increase 
all-Canadian Alberta- announced its decision, the costs.. Recent budget 


panies. 


acres. 


square miles. 
Legislation 


announces increase Legislature this week 


They see the move the lates 


Plans the Newfoundland 
Government give exclusive 
one-year farmout all its crown 
Coffee has been advanced 
ghts one large com- 
The farmers aren’t the Commission the trade pany this week met vigorous pro- 

orecast from prospectors and de- 


New Zip Way 
Retail 


Steady Build-up Buying Power Since 


Christmas With Credit Strong, Employment 


Means Record Easter Sales Shaping 


Plenty room for spring buying splurge spring hang- 
|over’ from the Christmas credit buying binge but room 


new commitments with steady build-up buying power since 


dividual prospecfor and developer 


Also under fire 
would pretty definitely earmark lower than last year. Same situa- grant the 

Government which faces criticism 
Freight rate increase is| well proposed amend- 
Rail- the Mining Act which 
obtained boost would allow concessions 100,- 


But the Newfoundland plan 
for coal and coke which the big point issue. Involved 
here are crown rights both 
the island and Labrador cover- the Right Ladder? 
ing much the province’s 154,- 


exploration 
rights here was before the New- 


Christmas Winter employment steady and high Personal 


“Spring will good us. sailing smoother water 
have for the past two years,” one national retail merchan- 
dising official told The Post. 


Inside 
News 


mild winter. these same 
retailers will tell you there’s been 
touch spring the, air all 
along. came and it’s 

Indications that consumer 
credit the year’s end was the 
highest history and the. mo- 
ment that peak appears 
tapered off. 

That means both peak sales for 
retailers the year’s (pre- 
Christmas retail jumped 
22% over year ago) and, per- 


management, are you getting 
the most your staff? 
climbing the right ladder? Indus- 
trial psychology can answer these 
and many more questions big 


The nation’s retailers, eyeing these byoyant business 
shaping general trend this week, saw record take now building for Easter (just three 


favoring the large mining away). 


to-Montreal $250. million pipe- spring meeting its 


Tomorrow The Test 
Not Just Today 


decision extraordinary importance for the future develop- 
ment this country have made Ottawa. 

Reduced its simplest terms the choice this: Shall the 
marketing Canada’s western natural gas done east- 
west basis north-south basis? 

phrase the problem another way.. (a)-Should Canadians 
usé Canadian gas and get ahead with pipeline from the western 
fields the big markets industrial East, (b) should 
sell western Canada gas the western markets and let 
eastern Canada buy U.S. gas? 

Shortly couple reports studying various aspects this 


problem will forthcoming. strongly suspect that least clearer focus, 


one of.these reports will plump for the north-south pattern 
distribution and will condemn schemes for Canadian pipeline 
put western gas into the East. 

Looked solely terms economics, the north-south pattern 
would seem have good deal commend it. There 
immense pipeline grid the United States and the cost hook- 
ing onto the Canadian West and the Canadian East 
slight. 

But the basic decision facing Ottawa involves great deal 


line feasible? Natural Gas Con- 


not, what’s the and 
3—Which company will get 
the go-ahead export sign from 
the Alberta Government, which 
means, éffect, the right 
build the line the East? 


Competing pipeline 
still optimistic about their indi- 


vidual proposals, aren’t really 


certain about anything. Some are 


quietly blueprinting 


projects meet possible changes 
the over-all picture. 
“If only economic considera- 


tions were concerned, the whole 
pattern would emerge much 


officials, Although the offi- 
eastern utility disclosing the findings, 


servation Board consider two— 
maybe three—pipeline pro- 
posals pipe gas eastward. 


Besides Washington’s findings, 
Alberta Board’s decision 
whole eastward gas question 
will largely influenced the 
two independent sur- 
veys into the economic feasibility 
the rugged Northern Ontario 
route, 

Preliminary drafts the find- 
ings these surveys are already 
the hands several top oil and 


official tells The Post. “But since and say number varying fac- 
the pipeline play being staged tors must considered, The Post 


—well, anything can happen.” 


nation-wide basis and in- informed that the plan looks, 
volves deals with another country best just barely marginal after depend large ex- 


(Continued page col. 


How Drivers 


Will Save Insurance 


MACLEAN Drivers who qualify for the 
Claims-free risk bonus are those 


more than elementary. economics, the best interests 


dian development? 


new aid fit round pegs round 
holes office, plant (p. 


U.S. Tariff Breaks? ing splurge. 
What can U.S. tariff Right now, Canadians 
freer trade with the U.S. recom- getting into debt quite fast 
mended the Bell Report, they were around thé year’s end. 
Canada? The Post takes close; But that’s not unusual because 
look (p. 19). retail sales the first few months 
every year are always far 
Investment those the last quarter. 
Taking advantage credit totals still 
sold two the many retailers consumers with 


plans for reinvesting (p. 5). hangovers from the credit 


haps more important right now, 


gal. provincial gasoline tax,|The company involved British 
plenty room for spring buy- 


effective April (Contiaued page col. 


Fringe Benefits Stressed 


TREVOR LLOYD tracts expire the end this 
Earlier forecasts but that not unusual. 
under way scattered sections shut down gold mines North- 
industry. But question marks stil] Ontario negotiations Selected Growth Stocks 
auto manufacturing wage demands range and the reasons behind their choice. retailers tune 
these, Canadian union de-| board named Nova investment expert 29). shattering $11.3 billions year, 
mining dispute they were ready for the usual 
tent what happens the about 10,000 miners with The Kremlin Shuffle winter doldrums, But they got 
following decontrol wages last hourly payboosts demanded. Ne-| Big death, the shuffle welcome surprise. These tradi- 
month, And there are few signs gotiations Kremlin may have tional days were brighter 
that big increases are coming Canada behalf some world effects. than had been forecast, though 


your analysis? winter goods didn’t move 
there. Canadians give their views. 


Winter Sales 
But that’s not all keep the 


Legging and Lumbering: Big 
wage demands giving way in- 


from Westminster. What income reached new 


is, other important aspects high $17,146 millions 


Pattern Shapes 


While there will some rank- add their pleasing picture, 


they can paint background 


now that controls are off, the 


that seems add the final spark: 


may that the answer that question will “buy” 


cheaper pattern. After all, the item 


with the lower tag not often the better buy. 


And what may this week look like poor economics will 
years hence quite probably look like wonderful economics. 


There are least two very practical reasons why all- 
Canada development may the wise decision. 

are developing vast and important petrochemical indus- 
try the Canadian West and the industrial developments which 
would take settle all-Canada gas policy are 
Here just one simple example. Alberta fertil- 
izer plant buying about worth gas per day and 
produces $25,000 worth ammonia per day. For Canada the 
production and export $25,000 worth ammonia obviously 
much better than the export $1,000 worth gas. 

Another practical consideration for eastern Canada par- 
ticular this: Does make sense for Canadian industries and 
homes switch gas fuel the gas supply were cut off 
any time the United States wishes? Does make sense.to depend 
fuel source where the whole business tangled deep 
politics and subject the vagaries government pressure 


.groups. Camada has already her sorrow had experience with 


the ditherers the Federal Power Commission. any gas 
deal with the U.S. that body would beholden. 

But there still more fundamental reason why economics 
alone should not decide Canada independ- 
ent nation, getting along very well developing better life for 
its people, enlarging its own cultural characteristics, 
ling its own affairs, and making its own particular contribution 
western civilization. 

economics alone had decided every issue, would quite 
likely still without transcontinental railway. Canada itself 
would never have existed. 

Man does not live bread alone, nor nations stand 
economics alone. 


Skipper, Take The Wheel 


President still uncommitted perhaps the 
most important issue which faces him the leader the west- 
ern alliance. His public statements about trade policy, eagerly 
scrutinized score capitals, are equivocal that one 
can tell where stands. 

private indications suggest that his personal 
attitude less negative. sign his inclinations may seen 
his personal decision publish the highly significant “Bell 
Report,” which fully reviewed page this issue. 

This report should compulsory reading for every senator 
and congressman Washington. Any man who read and under- 
stood it, and still resisted overhaul the U.S. tariff 
ture, should have his head examined. 

The case against present U.S. policy, both its broad pro- 
tectionist leaning and the detailed application the 
cumbersome customs procedure yet devised misguided human 
ingenuity, unanswerable. 

logic, the elemental American need for 
security through alliance, Mr. Eisenhower’s Administration must 
launch political campaign achieve major revolution 
U.S. thinking and action about trade. 

The political risks such course are very apparent the 
temper the Congress. The President may well pause for care- 
ful consideration and planning before launches his effort. 

and his ministers.made perfectly obvious the way 
they received Mr. Eden and Butler last week, that they are 
not yet ready take the plunge. They have not yet decided even 
that they must take the effort inevitable, the 
Bell Committee and dozen other business groups are 
now emphatically saying. 

President Eisenhower must not delay too long. The rest 
the world cannot stand still while thé new Administration makes 


ists will get their public liability with record for (Continued page col. 
and property insurance three years, driver the car and automotive aren’t affected 


enough support the tremendous 


rise credit. Mild weather has 
held winter 


rates below those and the car used only decontrols. Steel negotiations 
other classes after March 31. for pleasure. 

some areas with low ac- Increases, where they occur, 
cident frequency, rates may have been greater had 
lower than they were been for action taken the 
Rates for fire and theft coverage companies’ cut expenses. 


will also reduced for all against general division 
groups drivers. But the premium dollar 53% 
premiums will increased gen- for claims expense, 47% for 
erally, and increases that expenses, these ratios 
erage are higher than the were altered 63% and 


The new rates announced 


company earnings Nothing 
points reduced pace in- 
come 1953. 

Though people are spending 


begi til July and 


would have come regardless de- 


facturers get his five-year Bank savings deposits went 
the money finance the life companies, trust companies all-time high $4,944 millions. 
The pattern union boom—95,000 more and loan companies—do not New life insurance sales the 
Ottawa predicts for this year? want commit too large amounted $183.3 mil- 

Judging their reactions share their available lions, against $153 millions for 


agreements prevent European some Canadians, but the Govern- 


companies cat their own ex- Canada beginning emerge question, this was 


the Ontario area will followed 
penses and asked the groups rubber workers, point with Federal hous- 


areas accept cut commission Woodworkers and ing officials and lending institu- 

pected small compared with Equally the ques- 


president make the reduction have begun will start soon. some builders have al- 
the Independent Automobile premiums more readily| Construction: John Flood, started operations. 
Casualty Insurance Conference applicable drivers and cars Canadian Construction The solution may come plans 
said the rating adjustment woul president, has appealed for wage being worked out Central 
result reduction from ‘The former classes were: Al—| Stability, saying high wages, re- Mortgage Housing Corp. and 
the standard limit used for pleasure only, duced living costs and lower de- the private lending institutions. 
party (P.L. P.D.) liability pre- the household for construction One plan under study, The Post 
mium for claims-free motorists. used only for keep wage increase demands understands, extension 
“However the increasing one more drivers down. The few demands “direct program 
ber accidents and the continu- cars used for business. made unions for fringe bene-| which now applies communi- 
ing high cost repairs will| These are now replaced 
cause increase collision pleasure car driven cede wages. 
surance for the Ontario over-25 driver with three- 
Despite the increase the cost accident-free record; big manufacturers servicing mortgages, and the ex- 
collision insurance per $100 pleasure car driven over-25 Ontario have been going tension this plan would make 
car value will still below 1939 driver without three-yeat acci- for several weeks: applicable metropolitan 
levels,” Mr. Hobson added. (Continued page col. expected the time centres such Toronto, where 


The Long View For The U.K. 


What’s Involved the Plan They Gave U.S. 


MICHAEL BARKWAY countries undermining here has inclination 
plan for currency convertibility, restrictions. 
unveiled Washington Butler, the British Chan- ground. realized that any possible supply this year, and 
week, may take longer im- cellor the Exchequer, will tion may have builders agree with them. 
plement than many people had inform the Canadian stages further Britain Within the price range NHA, 
hoped. But will much far. Government this week how his and other sterling few completed houses re- 

would involve:— Ottawa from Thursday the side, under-| tors scarcity serviced 

action stood, there was also very little roads, sewers, etc.— 
European countries. sterling was hoped that wou tendency urge the British more serious problem than 
ern European currencies with U.S. mindful the that the onus provincial 
will too. the next stage 1947 when local authorities, with whom 

—Supporting action the Which must with played active role offers share costs land 


Policies would have chang- 


the home-building prospects are 
booming. 

The extension this plan 


comes for review this session. 
The lending institutions would 
get varying fees for their work 
agents CMHC. 


neither responsible Americans seem and Central Mortgage 


pect move quickly toward The U.S. caution also arises 


and its resources would have Urging Here uncertainty, this the increase not too significant. 
increased the The U.K. Government has the game, about the British Shortage private funds caus- 
additional funds, notably reserved its claim far mobilizing the ing some concern; but the present 
the U.S. and Canada. decide when could start International Monetary Fund accept large forward 
—Replacement the conversion galvanizing out its present commitments does not necessarily 
ean Payments Union earned foreign countries. dormancy. mean that not 
strict and comprehensive agree- his present mind, under-| This involves granted later when projects 
done liberalize trade sider such step until billions dollars, the The snags the present situ- 
among the European good deal stronger than reserves. The new arise from two entirely 
but the shift convertible 
currency basis would require new 


above last year. But con- 
sidering the high rate activity, 


Ottawa still takes the view that 


nor the Americans repeat the mistake. Housing Corp. for were 
been postponed because treasury,” what they plan 


government 


the National Housing Act, which 


required between the an- 


day—and that brings 


for building projects which will January last year. 

not take all the funds Bank loans finance compan- 
many months come. year end jumped $205 
went wait and see what millions, from $69 millions Dec 
opportunities occur the 1951. The personal loan busi- 
market and elsewhere. This; healthy that the banks 
caution probably themselves have jumped with 
suggestions recent loans totaling record high 


B.C. Set June Date 
Seek Bigger Majority 


Special Correspondence cases combine forces, some- 
VANCOUVER—Monday, along the lines the 


fits; unions are expected ties under 50,000. Under this has been set former coalition. 
gram, the lenders agree act Social Credit Gevernment 
Electrical manufacturing: Talks agents CMHC granting and for the next general provin- 


selves the only alternative 
election. Socialism and invite votes from 
The session now about the people opposed CCF. 
half finished and the aim Some people will naturally vote 


that Premier should get most their second 
Under B.C. law, lapse tation CCF to. heavily 
basic appeal the Social 
about June Credit government will alleg- 
can control the trend the Liberal government. this con- 


nouncement the poll and vot- 


Many insurance men and 


tween Social Credit and The Bennett people will 
Premier Bennett’s plan usurp accuse Socialist leader Harold 
the functions and propaganda Winch failure achieve his 


free enterprise and will opposition leader. 
the electorate that has prac- Socred theory that leader 
tical alternative but choose the Opposition, drawing sal- 
government the CCF, ary such, must assume least 
The parties never responsibility for 
badly disorganized. The government spending—that 
Liberals the House have does not fact make his protests 
session, but not much more. part the setup 


Liberal convention planned government. “You have duty 


succession “Boss” Johnson your rights watchdog the 


party did not have tell Mr. Winch the 

caadidate idea which may create 

choice would Chief Justice| some diversion the coming 

Gordon Sloan, but has refused contest. 

“drafted.” Finance Minister Gunderson 
the claims has saved $5.5 millions 


death has remoyed all but two current expense schedules 


the House members. first year office, 
the general outlook Social|a marked restriction.in travel 
“We are not greatly concerned over the old days. Some protests 


would necessarily attitudes the part. whether the Liberals and come against new 


may disappointing about such commitment, lending institutions and servatives nominate taxation, but the whole 
every riding decide some has been fairly well accepted. 


; 
| 
re 
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THE BALMACAAN RAGLAN 


The new trend topcoats, handsomely interpreted 


Scottish woollens and. hand-woven. Harris Tweeds. 


These new arrivals soft herringbones, plaids and hounds- 
tooth weaves feature interesting range rich Spring 
Note the roomy hinge sleeves and the full 
skirted swagger combine smartness with comfort make 
this leading style for 1953 see them now 


$20,000 


growing Canadian Company for added 
Share profits and good return investment 


guaranteed. 
Box 412, The Financial Post, Toronto 


CLERICAL SYSTEMS AND 
SERVICES AVAILABLE 


Staff Member large Management Consulting Company 
interested receiving offers for permanent location. 
Varied experience reduction 
cost and accounting systems, flexible budgets. Familiar 
with all phases planning, installation and adminis- 


tration. 
BOX 410, THE FINANCIAL POST, TORONTO 


THIS WEEK’S BEST BUYS! 


Newspaper Publishing and Printing Plant 


long-established and profitable weekly newspaper and printing 
business doing annual volume over $600,000, which can readily 
raised $1,000,000 with present modern equipment. Building 
included asking price $300,000. 


Auto Parts Business 


Established enjoy enyiable reputation the 
trade, and possesses high potential. Asking price $65,000. 


Business 


profitable business located thriving Eastern Ontario town, 
handling feed, flour, seeds, fertilizers, etc. marvellous buy 
$65,000, including buildings. 


COMMERCIAL LIMITED 


1405 Bishop St. 0119 


FINANCIAL ANALYST 


Qualified C.A., Commerce Graduate, 
equivalent, with analytical mind and good 
knowledge financial statements required for 
interesting and responsible work. 


Excellent opportunities for advancement. 


Reply letter stating education, experience and 


Manager, Employment and Placement Department, 


FORD MOTOR COMPANY CANADA, LIMITED 
WINDSOR, ONTARIO 


Ra 


UNUSUAL OPPORTUNITY 


DIESEL ENGINES 


Large internationally known American manufac- 
turer offers line advanced engines. 
Models range from 138 horsepower 
and cylinders—including industrial engines, 
power units, generator sets and propulsion engines. 
Interested firms should write for full information 
and state qualifications—outline experience, sales 
and service facilities, financing, etc. Please write 
fully that your inquiry may given every con- 
Address: 


BOX 419, THE FINANCIAL POST, TORONTO 


definitely 
rate increases the re- 
also referred the more business this year 
expressed the last with many 
proviaces 


But “we are compelled con- 


that the railways cannot Falls this week for the 


Sorb wage increases the Society the Plastics Industry. 


ads cost 10¢ per word and 


ES four years varied experience in branches. 


ADMINISTRATIVE ACCOUNTANT 


| ences. Presently employed, wants change 
| to medium or larger enterprise anywhere 


| manent position only. 


| Counsellor would be interested in posi- | 


| Montreal 28. 


| 1,000 All Standard Model typewriters, | 
regular price $175.00 up, now only $39.50. Ltda. (Sarnia) ae George E. Temple, | 
vice-president and general manager. 
Continental Can Co. Canada 
Dillingham, 


| Later models including wide carriages 
/ with al) later features only $49.50. Latest 


| Standard ‘identical to 1952 model) reg- 

Now $69.50. 
ables reduced $69.50 (12 months pay). 


| adds to $99,999.99, only $19.95. Each fully | 
| guaranteed. 
| C.0.D. Write Crown Equipment Co. Ltd., | . 
Bleury Street, Montreal Montgomery, manager, maintenance 


Personal interview Mont- 
| real or Toronto. Box 4098, The Financia: | 
Post, 


| OF QUALITY Grocery or Hardware lines. 
'if you require. representation in 
| Andrew Limited, Per us. H. C, 

ndrew Building, 
Alberta. 


Rails’ Freight Rate Beauharnois Case 


MONTREAL fixed charges, dividends 
railway freight rates and surplus. 
ized the Board When they opposed the present 
Commissioners this week rate boost, the eight provinces in- 
offset wage boosts are expected volved had asked the Board re- 
take effect March examine working expenses the 
The general incréase, will railways, particularly mainten- 
provide additional revenue ance, see they cur- 
mated $38.5 millions for tailed and thus eliminate the need 
ada’s and raisés rates for rate increase. result 
about 98% higher than the Board compared mainten- 
before the first postwar hike in| ance expenditures CPR, CNR 
1948. Because the many and representative class roads 
however, the average the over period several 
crease works out around years. Conclusion: “The analyses 
The three-man indicate distinguishable trends 
headed Mr. Justice unwarranted expenditures 
Kearney, commented that the over-all maintenance pro- 
stances had changed “overwhelm- grams the yardstick railway 
ingly” since tossed out request company.” 
This latest judgment still leaves 
Wage number important freight 
New wage settlements reached decisions 
will raise operating for rate-of- 
for 1952 and 1953 $35 millions, return” method setting freight 
$54.6 millions, while Hearings were completed 
increase costs pensions this year this problem 
two major roads for the same the that 
period will amount $14.2 the method 
lions. This makes grand ruling the case should 
about $104 millions, not including not taken indicating its 
“any increased costs which may use. 
result changed working con- Depending the Board’s de- 
ditions from implementation cision regarding the different 
the 40-hour week that may in- setting freight rates 
the ultimate terms application for further 
the February, 1953 se*tlement.” general increase. 
general rate boost award- 


wage settlements with the Industry Looks 


operating employees. 


e ara expressed concern 


Canadian economy continue in- 


bearing successive Canada’s fast-expanding plastics 


industry could chalk much 


themselves out the mar- how 
That was the general forecast 
industry leaders meeting 


llth Canadian conference the 


tude outlined except, 
tial part, through the medium 
higher rates. tions for plastics. This especi- 
Exceptions Made ally notable the construction, 
The usual exceptions are made film and wire coating fields, 
the general rate increase, in- pipe and molding (for which 
products moving within the with continually expanding 
joint international rates; rates list new and better materials). 
tween points traffic mov- Difficulties 1952 
ing through Canada; export the 20% increase realized, 
import rates maintained pari- will welcome change from 


ever-widéning base applica- 


demurrage charges; 
minimum charges for single less year. 


riding out the last half 
1952 the crest gradually 
were able largely 
counteract adverse first half. 
Total 1952 business $17.8 mil- 
lions was just off from pre- 
vious year (at one time around 
mid-year, was trailing 


than carload shipments. addi- 
tion, charges coal and coke 
were raised cents per ton 
for rates $1.00 per ton, 
cents for rates $2.00 and 
cents for rates over $2.00. 

Even the new 
were effect for all 1953, 
board calculated, net rail earnings 
this year would “Even conservative forecasters 
$46.6 said last year tripling sales vol- 


ADVERTISEMENTS 


Goodrich Chemical Co., Cleve- 
land, Ohio, told the Niagara Falls 
meeting. 

“The situation that the struc- 


figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
When replies are Rolling Mills Ltd. 
(Montreal) Hughes, sales 
manager, central division. 

Ayerst, McKenna Harrison Ltd. 
Dr. Gordon Grant, 
director. 

Bank Nova Scotia (Halifax) 
Calder, executive assistant; 


application. 


POSITIONS WANTED 


MECHANICAL ENGINEER 
YOUNG GRADUATE Adams, chief supervisor 


heat, power, electrical & sutomotive | 
fields. Desires sales position with possi- 
Brazilian Traction, Light Power 
James Blyth, 


Financial Post, Toronto. 


} marketing and advertising, wants change | comptroller. 

| to a larger enterprise anywhere in Can-| €anadian Automobile Chamber of 


| ada at earliest opportunity. Box 408, The 
president. 


Canadian Car Foundry Co. 
(Montreal) Cosford, exec- 


FULLEST qualified general account- 
ing, financial statements, cost accounting 


| and auditing. Organization and manage- 
| ment of accounts and general office. Over Canadian National Railw ays 


years diversified experience (Montreal) Graham Mac- 
counsel. Norman Walford, gen- 
Canada eral manager, central region. 
tendent, Toronto; Tate, gen- 
eral superintendent transporta- 
tion, Toronto. 
tion where his ability and experience Canadian Pittsburg Industries Ltd. 


could be of greatest service. Accustomed 
leading Service write, Manager warehouses, merchan- 


without obligation, to P. O, Box 68, | dising division. 

Canadian Resins Chemicals 
Mathewson, 


FOR SALE 


manager, products 


TYPEWRITERS AND ADDING 
division. 


MACHINES, SPECIAL CLEARANCE 


Remington and Underwood Noiseless 


$225.00, Specially Reduced 
Gunther, vice-president and 
rector sales. 


Lightning Desk Model Adding Machine, 


Deposit $5.00, balance | 


and graphic arts sales. 

Guarantee Co. Nort erica 
AGENCIES WANTED (Montreal) Aubrey Goodman, 

assistant secretary-treasurer. 
SALES EXECUTIVE going into business| Advertising Co. (Tpronto) 
MANUFACTURER'S AGENT wishes Ross Ballard, copy chief; 
ring representation. production manager; 
Household Finance Corp. 


MANUFACTURERS IMPORTERS manager, Cornwallis, 


Halifax; Pitt, manager, 
MANUFACTURERS IMPORTERS 


Barrington, Halifax, branch. 
Imperial Bank Canada (To- 
rento) Mackersy, president; 
Life Insurance Co. 
(London, Ont.) Harold Weir, 


Schoenfeld, vice-president, 


ANNOUNCING 


Barclay Construction Ltd. 
bilities in Toronto area. Box No, 411, The ton) — J. S.*Barclay, president; C. i 


Weaving Spinning Mills Ltd. 
products division; Wm. Lynes, 


Catalytic Construction 


Settlement Near? 


MONTREAL (Staff) There 
were indications this week that 
decision the arbitration board 
‘on the expropriation Beau- 
harnois Light, Heat Power Co. 
might forthcoming shortly. 


Judge Thomas Tremblay, chair- 
man the arbitration board 
the Beauharnois dispute, has been 
appointed the new Royal 
mission appointed the Quebec 
Government investigate fed- 
eral-provincial 
has given rise speculation that 
judgment will handed down 
soon the Beauharnois case. 


Beauharnois was expropriated 
Quebec 1944. Ever since, 
there has been controversy over 
the amount paid minor- 
ity shareholders the company. 
Control the Beauharnois stock 
was acquired Quebec Hydro- 
Electric Commission 1947 
through acquisition the 
Montreal Light, Heat Power 
Co. 

Originally, Quebec Hydro made 
offer for the shares which 
would have left nothing for the 
common shareholders. The offer 
was The three-man arbi- 
tration subsequently 
turned down motion 
shareholders that the value should 
based the earning power 
the 

the unlisted market, Beau- 
harnois common has been bid 
$25, offered $26. 


SLACKS 


For comfort action and for 
downright good looks, men the world 
over choose DAKS. 

suspenders needed. Soft porous 

rubbeg keep your shirt place, 

DAKS slacks are tailored from 

superfine worsteds the gayest 

solids and checks. Discerning men 

buy DAKS from Simpson's. $25. 


The Store for 
Second Floor Dept 260 


ing development here the 

duction large moldings for use 

electrical appliances, Extruded 

plastics are meeting with 

ing and increasing use that 

stalled capacity. Pipes various 

veloped use the oilfields, for ADIA 

gas lines, for the farms, MILLION CAN 

tions. 
Plastic film and, sheeting con- 

tinues in. steady and increasing 

demand for food packaging, pro- 


materials that plastics can 
replace are such tonnage 
items that even small percent- 
age replacement plastics gives 
large volume plastic growth. fig- 
ures,” Mr. said. 
Foreign Competition 
“The primary producers 
plastics all kinds have big 
educational job their hands, 
however,” Twist, depart- 


mental and supervisory buyer tective clothing, upholstery, drap- 


they are using, such simplified 
charts for proper thicknesses ac- 
cording size and 
strength materials, etc., that 
items will give complete satisfac- 
tion.” 
from foreign sources can anti- 
cipated, Mr. Twist warned. The 
whole has had date very little 


Beginning 


The Life 

Elizabeth 
and 


BANK MONTREAL 


WORKING WITH CANADIANS EVERY WALK LIFE SINCE 1817 


AD® 


CHEMICAL REPRESENTATIVE WANTED 


pigment, insecticide industry requires 
experienced technical sales representative Canada. Ap- 
plicants between and years age, must have sound 
with good trade contacts. Appli- 
cants may represent non-competitive lines initially but 
this position will require full time services eventually, 
mainly Montreal area. Suitable can- 
didates will interviewed Canada the Managing 
Director the Company. 


BOX 418, THE FINANCIAL POST, TORONTO 


worry about from British, 
European Japanese manufac- 
turers, but more goods are stead- 
ily being shown importers 
this country. One the Most Absorbing 

The possibilities for plastics Stories Ever Published 
the structural material fields are 

| 


Across the stage will march 
the ramrod figure Queen 
Mary, the slight nervous form 
George the controversial 
Duke Windsor and Eliza- 
beth herself. Don’t miss this 
great new series, “The Family 
the Palace,” told with re- 
vealing clarity and insight 
Pierre Berton, one Canada’s 
foremost writers. 


PLUS: What Karsh liked 


market there and waiting and 
chemists can provide the 
plastics with the required proper- 
ties. 
New molding presses have in- 
creased capacity about 30% 


Important Appointments 
Industry, Finance, didn’t like... 
Business and Government 


TORONTO 


general 

Minneapolis Regulator the world's greatest photographer 

Co, (Leaside, Ont.) John Fox, 

Donald, manager, central “The Row over the Part 
ern region. Sidney 
Mutual Life Canada The Man and the Shadow” 

regular features that regularly 


Pacific Mills Ltd. (Vanco 
entertain over 1,400,000 Can- 
adians every issue. 


Roy Ferguson, assistant resident 
MARCH 


RETAIL STORE PROPERTY WANTED 


Wish purchase property with feet frontage 
100% retail locations. Preferably next dime 
stores. State full particulars regarding 
expenses, net return, heating, leases. Also photo- 
graph front building. 


BOX 415, THE FINANCIAL POST, TORONTO 


manager charge paper produc- 

Ocean Falls mill; Morley 

Patterson, assistant resident man- 

charge pulp mills, Ocean 
alls. 

Personal Finance Co. Canada 
(Toronto) Gerard St. Pierre, 
new Quebec St. Joseph 
branch, 

Purity Flour Mills Ltd. (Toronto) 

Manager. 
(Hespeler, Ont.) W.. Cassels, 
president and general manager. 

Thermos Bottle Co. (Toronto) 
Charles Vint, director. 


You Require Sales Representation the 
Maritime Provinces 


are established Manufacturers Agents 
Halifax, N.S. 
are interested expanding our Ma- 
and Electrical Divisions. 
have established connection with Architects— 
Supply Houses, etc. 
would appreciate reply you have product 
the Sales coverage. executive will 
Montreal—Toronto area from March 31st for 
personal interview. 

BOX 416, THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 
AVAILABLE 


Recently graduated Chartered Accountant 
Thor-Canadian Co. (Toronto) desires medium sized indus- 
: ‘7 Vestern C a. Four years public ac- 
| ager, home laundry equipment; On fe 
Verney Corp. Canada (Mont- 
real)—Eric Woolley, comptroller; 
and Verney-Corduroys Ltd.; Aca- 
dian Bobinet Co.; Canadian 


VICTORIA, B.C. 


Charming room modern ap- 
pointed home one this 
tiful best Districts. 
property consisting acre, 
300 foot beach. 
and has southern 
Double garage with attached servant 
quarters. 

you are thinking retiring 
moving finest climote 
and search truly fine home, 
moy suggest you this. 


request. Price $32,500. 
414, THE FINANCIAL POST, 
TORONTO 


GOOD 


FIELD, EXPLORATION, 
ELECTRICAL LINES WANTED 


Highly successful Canadian corpora- 
» tion with leading American geo- 
bysicai and exploration 
Western Canada. Warehouse 
Calgary. Will consider handling 
related equipment and supplies 
exclusive and/or distributor basis. 
Interested. in rigs, bits, muds, 
chemicals, casing, survey instruments, 
graphic paper, geophysical supplics, 
oil etc, used 
Reply to: 


Mills Corp.; and Granby 


Excellent Opening for... 
PRODUCTION 


Must experienced production management 

and have extensive knowledge the field As- 

bestos and Cement products. Engineering back- 

ground preferred. Will required take 
charge production large Company. Reply in. 

strict confidence, giving fyll details qualifications 

and salary expected, 


BOX 413, THE FINANCIAL POST, TORONTO, ONT, 


« « and National 
Paper Goods 
velopes moke extra 
good little salesmen 
the rood 
with commissions 
or expense accounts 
Write 


NATIONAL 


HAMILTON, ONTARIO 
Holifex @ Montreal @ Toronte 
Winnipeg @ Vancouver 


industry. 
407, 
THE FINANCIAL eosr, TORONTO 


— 
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Picture Gas Pipelines. 
Due For Changes Soon? 


when full market load has been for both projects initial 
built years operation. the mean- 
unlikely that gas producers time, not only would more gas 
wellhead gas prices further area would have chance 
make the eastward plan prove itself and take 
better, particularly view the over some the St. 
attractive gas market available The branch 
Minnesota. The onus then help carry the economic 
the eastward proposal work—and during first few years 
number top government offi- until the Ontario-Que- 
are reportedly determined market could built up, 
that it. work—might men admit that such 


Mareh 14, 1953 
REGULAR FEATURES 
Mkt. Comment. 31 
Mining .. 33, 34, 36) 


Banking 16 
Editorials Prov. Roundup . | r in 
Gra 


Quest. of Week, 11 
Quotations (Continued from page 


(Continued from page Canada market will build ...... Sendwell Here, 
number years slowly, there would enough Roundup, You Asked ponds. 


INDUSTRIALS 

Imp. Oi] ..... 
Imp. Tobacco .. 27 
Ind. Accept. ... 4 
Massey-Harris . 23 


The builders, the other 
hand, are reluctant start 
major house-building projects 
without being sure that they 
can get the necessary financing 
when the time comes. 

vious years far fewer houses 
Simpsons would have been built build- 

ers had not embarked their 
projects without full forward 
commitment for their fin- 
ance. 

Joint loans accepted last year 


Bathurst P. & P. 21 


B. C. Telephone 12 
Bidg. Prod...... 
Can, Israci Bk.. 4 
Can. Gen, Inv. 8, 27 
Can. Loco. ..... 12 
Can. North. P. . 26 
Consol. Tex. ... 
R. L. Crain .... 16 
Cr. Cork & 8S. . 12 
Detroit Int. Br. 


Metropol. Life . 25 
Monsanto ...... 25 
N. B. Telephone 4 
North. Que. P. 7 
R. Liverp'! Ins.. 25 
Seagrams ..... 


Simpsons+Sears. 
Eastman Kodak. 
Traders 
Union Accept. . 20 
United Corps. .. 12 
Watson Jack ... 


Emp. Accept. .. 28 
Emp. Brass .... 3% 


Look for Money 


Ottawa. But most oil and ambitious plan would have lots 

new proposal the Lab Aims gage financing are not yet avail- 


quickly, Exploration and 
development programs are going 
peter out unless market outlets 
the west-east pipeline problem has also reached 


Morgan-Stanley backed 
west Natural whic 
Has recently into 


paralleling the Interprovin- 
cial oil pipeline right down 
Superior, Wis. and, like it, branch- 
ing into (gas would 
bond) and then cut back into 
Sarnia. 

close cost estimate avail- 
able from. Interprovincial data 
and looks rugged 
route would shave some $50 mil- 
lions from pipeline construction 


Wastage 1952 was estimated 
this represents loss just 
million. the Alberta 
Government, means loss 
royalties around $150,000. But 
next fall, when the Trans 
starts the wastage 
figure could more than double. 


able, but preliminary indications 
are that the life insurance com- 
panies (which are the principal 
factor this picture) had 27%- 
28% their assets mortgages: 

Here are preliminary figures 


for the last three years: 
Total Mige. © Loans on 
Leans New Housing 


Fringe Plans 


(Continued from page 
annual wage and health and wel- 
Wage increase de- 
Pulp and paper talks 310 
start soon Ontario but the increased ac- 
hint yet demands; contracts tivity the insurance companies 
expire this fall. the home financing field over 

Rubber: Wage demands years shown the latest 
pected following figures, with housing 
hourly boost awarded last taking about the total 


along with extensive pension plan 


changes. ——Assets—— urban 


HOLLOW METAL 


1953 


“2 
~ 
A 


PARTITIONS 


THE FINANCIAL POST 


OFFICE PARTITIONS 


SKYLIGHTS 


AND VENTS METAL WINDOWS 


Westeel produces sheet products for the constructio 
industry, such those shown above. 
Westeel products are 
for most Canada’s 


ecified architects and engineers 


nest buildings. construction the 


mine demands start Nat. Life.... 22.1 37.8 48.4 WESTEEL ODUCT LIMITED 


proposals Trans Canada Pipe 


tie-up with the Southern Ontario 
Dawn storage fields, now largely 


controlled Union Gas Co. 


sizeable export market outlets. 


are closely assuciated 


with Sunray Oil Frank 
prominent Alberta oil- 


week) but Canadian unions Monarch Life 308 


direction available from 


has been asked for incorporation 


First and second readings 


: Line Co. (50c-60c mef) which I Can. Life ..« 3699 409.2 163 24.9 
TORONTO WINNIPEG REGINA SASKATOON CALGARY EDMONTON 
Most gas ipeline eums operating number oil- consumer price 222 122 244 
West anada. talks suspe til Amer. Life 1221 156.0 236 


Corp. which bill was criticized not more than 10,000 acres 
incorporated from the east coast standing committee the the original 100,000 acres; 


Ltd. Backed British group was found “surprising which was referred| The prospectors contend that 


Canada, virtual necessity 
economic operation either 
the above west-east lines. The 
big off-peak storage facilities pro- 
pleted wells would aid the eastern 


man president both Canadian 13c the present 18c 

companies. Westcoast has the fi- living bonus into basic wages 
lon Co., The First National Bank factor” 


Boston, Wood-Gundy and received such (Continued from page 
are interested quests; expires had already reached settled 


the Bank the courage prospecting again March expenditures geophysical ex- 


summer months. 

the approves appli- 
cation Consumers’ Gas Co. 
across the Niagara River 
Tennessee Gas Transmission Co. 
lines near Buffalo, an- 


from Peace River area North- Steel: April \is date United 
jern Alberta and B.C. (said now Stee] America can 
have proven reserves that the big 
trillion cu. ft.) and pipe some three Al- 


1,000 miles Vancouver, 
move out serve 


other big stumbling block ‘would Washington’s Inland Empire. 


placed the way the west- 
east line. the biggest 
urban market 
could squelch the whole project. 
informed Consumers’ 
officials that its hearings—which 


Northwest Natural Gas, spon- 
sored gas consultant Faison 
Dixon New York and Houston, 
Texas and the New York invest- 


Canadian finan- 


for wage negotiations. Wage 
demands low be- 


cause job study 


completed this year which will 
mean more money Yor steelwork- 
ers. Basic rate Stelco and 
Algoma Dosco’s rate 
this Situation here may 


Clearly has not yet 
reached such decisions, .is 
now starting consider 
the problems. 

The other cause for U.S. cau- 
tion purely political. The offi- 
communique the Wash- 
ington talks the 
administration would study these 
problems the next 
several months”, This was prob- 
ably bare statement fact. 
looks like being least the fall 
before will able make 
any commitments about its own 


company was formed following activity.” 
trip Britain and Europe 


tario 


the case Ontario, where the provision mining industry the discovery 


Also having interest and far between, first Mining Act which permitted the 


Céncessions have been granted 


company axe Frobisher Ltd., tests arose over granting granting concessions with none| by, both provinces and the 
Tinto Ltd. and Anglo-Newfound-| acre concession part the. safeguards proposed Government occasion and 


land Development Co., the Nipissing where Inspiration Min- the amendment. 


foundland crown Development Co, has amendment designed 
which itself embarking making its rare metal discoveries exploration remote 
extensive exploration Financial Post, Feb. and water areas not 
20,000 acres which March for ordinary prospecting 
the Argument here that the and where large sums must 
the Toronto convention pecting industry large geophysical work de- 
the Prospectors Developers| been barred from participating termine mineral possibilities. 


sometimes these moves have 
peared the only satisfactory 
way get exploration job 
But there tradition 
many larger mining com- 
panies become “too fat” and that 
the hungry prospector and 
developer who are depended 


others—will be-heard when and James Richardson 
Coast projects are wound Up, Northwest has made impor- 
possibly three four weeks. 
The Minnesota Market 


tant supply contracts with 


change big demands made 
Steel following the prin-| And the effort per- 
ciple parity with Congress comes after that. 
established negotiations the meantime vital decisions 
have taken Europe and 


Association this week the prospective new field. 


Under the Ontario amendment, find the mines, 


Oil, Canadian Standard and year, 

attractive eastern market all its main line southwest Winnipeg tie with the 
for Alberta’ gas the big 990 miles from the huge large indicated market St. 
Paul-Minneapolis area served now Creek field Southern area. logical and actual, moving along 
Northern Natural Gas—a Alberta the coastal region. MidContinent Pipe Line constructive the 
pipeline company being supplied| proposals: backed Dominion Securities, United States can reach its all- 
Texas gas. Trans Canada Pipe Line financing and jmportant decisions. 

Western Pipe Line subsidiary Canadian financing and banking| ‘The European Payments 
trolled Winnipeg and oil and gas White Weld Co. and which has played 
investment interests—plan Canadian west. Kidder Peabody Co. Smith essential part helping free 
daily this big market Delhi Oil interests Texas.|and Chas. Burns end June 30. Under the Com- 
gives the go-ahead signal this construction $250 directors. This company has not monwealth plan for convertibil- 
spring and Northern can get the plus, all-Canadian pipeline received its. federal charter the payments union such 
necessary import license from the across Canada, north now for second read- would disappear. would have 
Ottawa would also Toronto and Montreal. the Commons. replaced new agree- 
approve export license. Western Pipe Line Co. opposition appears ments, designed ensure that 

But there could joker backed several prominent veloping one two quarters the European countries played 
this plan too. time, the Willis- and brokerage house officials that officials look for stormy fair with each other trade. 


ton Basin area may western and eastern Can- its application they didn’t, currency could 
Twin Cities. nipeg; Nesbitt, Thomson Co., last_year. countries. 
bination the two Pincher Creek and Alberta United States unable 
Southern Ontario. Since the East- communities and then southward would stand its feet essential the whole scheme: 
date the line could extended new role which the fund might 
details the British plan. 
Accident-Free 
June. the European 
from page extend its existing form 
driver; business cars. the next step, and reports 
different classes are has been reassured 
peller boat for 1953 features Rates for 1952 
ing British made Coventry- Classes: 


substantial gas the and the brokerage firms Pipelines, the group hope remain viable against 
ome gas men are coming the Montreal and Wood-Gundy This plan pipe gas via present, the British are 
the Minneapolis-St. Paul market Southern Alberta fields eastward |The unique feature the plan itself following the 
ically just the market governing body the 
which would mean looping the European governments 
Clearly the new regime 
governments must decide with 
Drivers Get Aid the British what with 

dent-free record; pleasure car for the time being. 
Here’s how the new rates com- from Paris—the most nervous 

strictly comparable. Rates are the talks. 
ferent areas according car den- official warnings had said they 
claims experience conceals nothing. vague, 
The new, bigger and better Northern Ontario. the talks with Mr. Butler and 

engine. This motor 


the difficult problem facing Mr. 
Butler and Mr. Eden how 
keep the situation, both psycho- 


New Smart Economica 


Time 


Typing easy, fast, and “letter perfect” when 
your secretary has IBM! 

With IBM Electric Typewriter, she’ll turn out 
consistently beautiful work almost without 
She’ll finish her regular more quickly 
have time for other important work. 

Isn’t time your secretary, too, had IBM 
Electric? 


cal outlet would appear the Osler, Hammond Nanton, Win- was filibustered times the restrictive trade practices 
belief that the best bet Toronto. Plans piping line from Central yet ready for convertibility; 
and the extension the line Saskatchewan and that backers claim the policies which would 
including Winnipeg. not begun consider the 
first section—to Eastern Canada. have not even been told the full 
convertibility cannot adopted 
and they may decide 
sometimes driven This consideration 
pare with those effect the European capitals—say that 
Ford the Toronto-| The Washington talks 
sity, accident frequency be. this respect, 
for example, will see some re- but were the understandings. 
TORONTO-HAMILTON AREA Mr. Eden are known have 


Victor 
gives the D.P. boat speed long way from saying that the 
COLLISION $100 DEDUCTABLE yet prepared fight for the U.S. 
s Don Mills “erento 6; Ont. 


Class the British proposals are 
All Classes Classes the side, was unquestion- 
Country-wide averages for all ably the Treasury; and this 
coverages indicate increase very great change from anything 
6.4% for private passenger that has been seen Washing- 
17.2% for commercial. Percen-|ton for nearly 
tages for increased Mr. Morgenthau and Mr. 
ility and property damage Mr. Snyder, the Treasury was INTERNATIONAL BUSINESS MACHINES 


are also increased. largely negative force. 


Class 3 $52 


PRICE $995 INCLUDING SALES TAX 


Please send illustrated folders 


IBM Electric Typewriters. 


Write Today For Full Details See the Canadian 
National Sportsmen’s Show, Toronto, March 


GREAVETTE. BOATS LIMITED 


GRAVENHURST, ONTARIO 


¥ 
é. 


INDUSTRIAL BUILDINGS 


Specialists Design, Engineering and Construction 
Complete 
WRITE FOR FURTHER INFORMATION 


LEASEHOLDS LIMITED 
ONTARIO 


APROX FIVE ACRES 


INDUSTRIAL SITE 


LOCATED NEAR NEW FORD PLANT 
FRANK SKINNER, Realtor 
CLARKSON, ONT. PHONE 338 


PLANT SUPERINTENDENT REQUIRED 


FOR 


MARITIME COMPANY 


steel shop performing ship repairs and 
Excellent opportunity for mechanical 
engineer with plant experience. Further details 


BOX 377, THE FINANCIAL POST, TORONTO 


WAREHOUSING FOR CALGARY 
ALBERTA 


New warehouse being built trackage. Offer lease 
all part including office and trucking facilities. 
12,000 sq. ft. available exchange 
bank references with bonafide 


REPLY BOX 434, CALGARY, ALBERTA 


FOR SALE 


COMMERCIAL BUILDING 
LETHBRIDGE 


Ideal Retail Store Building comprising about 12,000 
useable floor space, centrally located. This 
building well suited for retail use, or- would 
make class investment. The full price 


Terms. Full will supplied bona fide 
prospective purchasers Upon 


MERRILL AGENCIES 
Stafford Block, Lethbridge, Alta., Phone 4474 


WEBER BROS. AGENCIES 
Box Edmonton, Alta., Phone 23461. 


SUDBURY, ONTARIO 


Retail Lumber Yard 
Supplies Coal Business 
Incorporated 1911 


Annual sales well over $2,250,000.00 


Planing Mill, Sash Door 
Moore Dry Kiln’s, acre site with 
siding from C.N.R. C.P.R. transfer 


Serving Sudbury 
population over 100,000, Home 


International Nickel Co., Falconbridge 
Nickel Company plus many other indus- 
tries and distributors having annual 
payroll over One Million 
Dollars $100,000,000.00 


City has Supermarkets, 
Dominion Supermarket, and building 
second one; one Atlantic Pacific Super- 
market. 


Wonderful opportunity locate one 
the most progressive cities Canada. 


Serious inquiries only will answered 


Owner Retiring 


LABERGE LUMBER 


COMPANY LIMITED 


Box 310 
Ontario, Canada 


cast iron and bronze foundry machine shop 


5.21% 
How Great Potential Average yield 
paying stocks 
e 
For Pipeline 


provincial Pipe Line Co. (the edly will have alter its 
offer expires March 13), has many from time time that the de- 


March was 5.21%, .02 from 


stocks was follows: 


Although there are govern- Mountain Oil Pipe Line Co., whose 
ment regulations limiting Edmonton-Vancouver line will 
ings of pipeline companies in into operation this fall, earnings 
Canadian carriers have basis estimated $82 
‘In the S., pipeline earnings mand And its 


after all charges are limited base wou 
MONTREAL New 


set the Interstate Commerce Brunswick Telephone Co. plan- 

ning new issue common stock. 


earnings for the first year would hear application approve pro- 
limited $6.6 millions. The posed issue 197,591 $10 par 
valuation assets common shares March 19. 
varies from year 
grams and these developments. whole and installment credit 
When apparent that part, they give evidence 
ings are “going over that comparison the general 
the pipelines reduce carrying the nation’s economy 
charges. the prewar era there has 
Canadian pipeline people, anx- been any substantial change 
keep anything like the its fundamental 
complicated regulations Installment credit outstanding, 
the statute books this shown, climbed 
seem determined “toe the line.” millions 1938 $514 millions 
Anyway the regulations ap- Sept. 30, 1952; percentage 


income, drawn from publications 
the Bank Canada and DBS. 
LA.C.’s conclusion: 


these figures show substantial 
par existing shareholders 


the basis one new share for 
each seven already held. Rights 


Proceeds the issue would 
“be applied payment 


partial 
preciation reserve.” 
Telephone was July, 195., when 
$3.5 million issue 20- 


2 
Year 


The stock would offered 


overdraft the company 


pear provide adequate returns 
for majority company purposes. 
the case rapidly expand- 
ing companies faced with large 
capital expenditures, the 
Tegulations would make prac- 
tically impossible finance the 
program out company earnings. 


disposable income, however, 
dropped from 3.4% 3.2%. 


percentage total retail 


sales, rose from 8.9% 11.0% 
from 1941 the third 
last year. 

The “very favorable” level 
personal savings 1952 ($1,538 


year debe was so!d par. 
the summer share- 
holders were offered 124,353 com- 
mon shares $10 each. 
Company’s common trades 
around $12 shar: the 
unlisted market. Earnings 1952 
were equal per while 


this anyway. the company, would went into effect Jan. 1953. 
Interprovincial Pipe Line Co. that the over-all rate spending 

earnings $4,107,689, could! tential buying power ens 

have earned $6.3 built for the future.” 

and still have kept within the Personal expenditures 

dropped carrying charges Millions against only $291 mil- 

10¢ Edmonton lions 1938. But the 1952 total 

effective Oct. not very much greater 

With the current $86 million 


But this great hardship since 


assets and earnings potentialities sented just over 32% this week with formal opening 


ers the second and third jng 
ter 1952, with 39.7% mill represents further pro- 
Dosco’s 


Earnings limitations under the 
“7% rule” would boosted 
course, it's not just There was sharp increase achieve between prim- 
figuring possible peaks when installment credit the second 
pipeline earnings. and third quarters 
Pipelines have set their following the lifting credit pits, are rolled into long bar-like 
competitive levels, just restrictions, the company points and theh move the 
other industries, out. “The trend needs road and bar and 
ability reach such earnings but does not appear out line and nail mills 
level dependent the with prewar figures,” holds. ing. improved 


COMPANY REPORTS and will able pro- 

fo assist ceaders in appraist’g and comparing company tinanctal statements, The cess the company entire pronuc- | 

Financial Post has a uniform method of presenting corporation accounts Variations | tion of 1.£0ts. Previously capa- | 
from the companies’ published reports are featnoted city wis 000 


earnings for 1953 will upon annually. 


For chart the growth 


MONTREAL (Staff)—A 
relation step the large expansion-im- 
expansion program largely than the 1938 (9.9% provement program Dominion 
completed this year, both Installment sales Stee] Coal Corp. was 


will considerably boosted. sales new motor vehicle the company’s modernized 


1952 and finishing capacity. Steel 


Acceptance Corp., one 


the stocks chosen The 
Growth Stocks” series, 


The Financial Post, Feb. 14. 


CORP. net profit $4,997.281 for 
1952 was 66.3% higher than 1951 net 
$3,004,268. 

High employment levels and in- 
dividual earnings, with nearly nor- 
mal availability durable con- 
goods throughout the year, 
chief factors the substan- 
tially increased volume business 
handled, report Chairman Russell 
Bell and President John 
Smyth. These same factors still 
services expanding direct rela- 


satisfactory basis,” say the chairman 
and president. 

Installment 
Sharply the second and third 


INDUSTRIAL 


credit restrictions. 
“The trend needs watching, but 


does not appear out line 


prewar figures,” the report 
observes. 

General and administrative ex- 
penses 1952 were 30% higher than 
year. 


Company has acquired over 
000 sq. ft. property Mount 


Royal, Que.,,on which proposed 
erect building 1953 house 
parent company’s 
eventually those sub- 


sidiary companies. 


administrative 


The program, which cost some 
millions, means that increased 
amounts finished and semi- 
finished steel products will 
turned out Sydney. Costs will 
also reduced considerably. 

involved switchover from 
steam-driven operations elec- 
trical-driven operations, 
other modernization. 


CANADA ISRAEL 
BANK LTD., Tel Aviv, net 
ings before taxes 1952 
£128,486 (Israel), 15.5% higher than 
1951 earnings £111,225. 

Improvement profit position 
resulted from increase deposits, 
permitting considerable expansion 


Earnings per Share and Dividend Record: 25% tax. 


BRITISH AMERICAN OIL CO. 


split. February. 
§Callea for redemption Mar. 5, 1953. — - 
tRedeemed Dec. 29, 1952. | 


CONDENSED CONS, BALANCE SHEET 


Af ONTHLY TERMS Common* 5.17 
town office. 
Your own private desk and 
filing 
Telephone ser- 


EDMONTON 


vice. at Dee. 31: er Be. 
proper handling mail. Investmentss ...... 531.863 


exps. 


your spsciol clients. Staft pens fund 75,077 98.418 ildi 


Will subdivide two companies, but 
would prefer one Renting for 


machine for your conveni- 
ence. 


vily equipped office al a ealers cred, bal. . 994.5 5,659,65 | orking soace. for further particulars 
FURTHER INFORMATION Secured notes ..... 50,000,000 50.000 000 Alberto 
SMITH AND BLACK LTD Funded 12,000,000 
Capital surplus .... 265.476 162,335 
226 BAY ST., TORONTO | ‘Earneo surplus .... 9,751,869 7.046.067 | 
EM. 4-7411 val. ...... 
Working capital ... 116,504,472 88,117,972; 


OFFERS COMPLETE 


REAL ESTATE 


SERVICE 


Experienced 


WALTER PERKIN 


CUSTOMS EXCISE CONSULTANT 


Glencairn 
Ottawa, Ontario. 


Tel. 


Depreciation ..... 236,184 the bank. 
Income tax 5.628.963 tax-free interim dividend 
Sunary loss ..... 4,964,390 Israel pounds has been declared 
Now Open profit the bank. Last year, interim 
Less. Pref. divds. 273,423 225,531 dividend final dividend 


Bldg. Products 


the 
Moss, Lawson Co. prices 


Sales Higher, 


Outlook 


MONTREAL (Staff)—Sales 


Building Products Ltd. for the 
Yield the various groups two 1953 were 

ahead the same period year 
ago, shareholders were the 
annual meeting. Relatively 
winter.weather has helped main- 
ward buying for spring 


ments has been good. 


Company’s paper mills are 


ning full time, while roofing mills 


satisfactory ‘rate for this time 
year. 


along 


The pickup residential 


tract awards which re- 
moval building restrictions last 
year 


tracts for industrial and engineer- 
ing works been lower, lighter 
construction for residential and 
business 
heading up. 


EXPORT 


MARKET 


right here Canada 


Many ond business 
firms English-speaking 
advertising and sales effort 
Canadians 
minor part French 
farm 


such cases, this under-developed 
French farm family the 
equivalent substantial export 
Canada! (Recent income French 
form families run around $600 
million per year.) May tell 
you your representativé more 
about this opportunity? 


1236 Crescent St., Montreal 
UNiversity 6-7321 


Shepherd 
EMpire 6-5327 


Sale. volume was termed 
“very satisfactory” and was 
pected remain good until 


present time, learn- 
ed. While plaethg large 


reported 


March 14, 1953 FINANCIAL POST 


The Next Fifty 
Canada 


Our March “Review and Securities. 
summarizes the scope the growth which 
envisaged for Canada during the second 
magnitude the potentiality for 
progress which drawing worldwide 
this 


Included the comment the 
two Canadian oil pipe line companies, Inter- 
provincial Pipe Line Compahy and 
Mountain Oil Pipe Line Company. 


short summary some highlights the 
Budget, most significant 
also contained the 


Included the List representative selection 
Corporation securities, suitable for inclusion 
all classes investment 


copy our March “Review and 
Securities will forwarded 
gladly upon request our 
offices, 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg 
Quebec Ottawa Hamilton London, 
Kitchener Regina Edmonton 


Glassine Opens New Plant 


MONTREAI, ‘The mill turns out greareproof 


shortly. try, eto. 


Government and Corporation 


WALWYN, FISHER Co., 
Limited 


STREET WEST, TORONTO CANADA 
TELEPHONE: EMpire 4-1131 


This advertisement appears matter record only. public offering 


being made note. 


$5,000,000 


The Massey-Harris Company 


Twenty Year Note due March 1973 


This financing has been arranged privately through the undersigned. 


Wood, Gundy Co., Inc. 


March 1953. 


Lehman Brothers 
Emanuel, Deetjen 


For sixteen years CARTER has carried out the 
construction work St. Mary’s Cement Company 
Limited St. Mary’s, Ontario. Illustrated above 
are the new raw mill buildings, slurry con- 
veyor bridge and clay tanks just completed 
CARTER Construction. CARTER’S long and 
happy association with St, Mary’s Cement Com- 
pany strong recommendation for you 


choose CARTER when planning any large-scale 


building project. 


419 Cherry Street 


Tel: EMpire 3-9348 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


for years 


i 
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* 
—— 
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IMPERIAL BANK CANADA 
EXECUTIVE 


PROCTOR 


Imperial Bank Canada announces the election Mr. Stuart Mackersy, M.C., 
President and the appointment Mr. John Proctor General 
the Bank. 


MACKERSY, 


FOR FIELDWORK 


“alwayson hand” 


digits. 


Cubes, 


with the 


STANDARDIZED CONSTRUCTION SERVICE 


WHAT MEAN WHEN SAY SERVICE? 


Domex engineers take over your construction problems from the very 
beginning—fitting standardized structures into your requirements 
for floor space, style, practicability your specific application—PLAN- 
NING AND DOING THE ACTUAL CONSTRUCTION DOMEX STANDARD- 
METHODS EFFECT GREAT SAVING TIME AND MONEY. 
This includes all mechanical and electrical functions and installing heating, 
lighting, air conditioning desired. 

short eliminate your construction from the drawing board 
the keys your finished building. 

Below shown two our economical, ail framed, all Canadian, 
precision built, standardized structures 


One ten pitched structures, clear span 
erected for the Canadian Army Wainwright, Alberta. 


} 


3 


This building has already been expanded additional 32,000 ft. 


Domex modern engineering methods. 


Domex's satisfied fer its all all standard- 


structures are Celanese Corporation America, Maple Leaf Milling 


Compony, international Harvester Company Gaspe Copper 
Mines, Gold Fields, Hydro-Electric Power Commission, 

Your can join these progressive taking od- 
engineering skill from design finished structures turning 
your building problems over DOMEX engineers. 


Call, write wire for further information 


CURTA fast High Capacity 
CALCULATOR 


for the EXECUTIVE 
and SCIENTIST 


Weight oz. 
Adds, 
Multi- 
Divides, 
Sq. Roots, 


FR/4 Building” 200 440’ structure for Canadian 
expansion program and under construction Toronto. 


Compton 


Transactions made Feb. 25, 1953. 


Compton’s Manager Says: 

Taking advantage the recent 
the stock market, 
Compton sold, during the period 
ended March two odd lots 
common shares above. the 
two sales, Compton realized 
profit cash $173.20. 

Compton reinvest the pro- 
ceeds the sales preferred 
stock, the current price 
higher than his advisers feel 
should pay for it. 

the sales are being held tem- 


Few firms will 
position take immediate 
advantage the new Regu- 
lation announced this week 
Securities Exchange Com- 
mission which exempts offerings 
dian companies, from full SEC 
registration. 

Reason one clause which re- 
quires registration the security 
issuer, officials and partners with 
the SEC. Only about firms, 
members the Investment Deal- 
ers Association, are present 
registéred. 

Registration involves appoint- 
ment SEC irrevocable 
agent accept service notices 
with respect any civil suit 
action which may arise out the 
offering. 

May Advertise Issue 

advance the provision the 
short offering circular which must 
still filed order secure 
the exemption. The advertise- 
ment may carry coupon 
filled and beside the 
name the issuer and his general 
business may show the name 
the issue, offering price well 
the name and address person 


Short Position 


Lower TSE 


Semimonthly short position 
the Toronto Stock Exchange 
Feb. 27, eliminating odd lots 
members’ books, aggregated 791,- 


420 shares 191 issues, compared 
with 855,270 shares 189 issues 
Feb. 13. 

Largest net changes indivi- 
dual stocks were: 


Stock Shares Stock Shares 
Bobjo —11,500 Halliwell —9,000 
Inspiration + 49,200 


Calder Bous +9,000 
CPR Inco —300 


Chim Lard. —11,400 
East. Metals +6, 700 N Thurbois + 15,009 
Goldcrest -—9,200 Shawkey -—24,000 
Here are the short positions 
detail: 
Stock 
Abitibi 


Ajax 
Akaitcho 


Shares Stock Shares 
2,900 How. Smith 300 
100 Hudson Bay 75 


Imp. Oil 3,500 
Albermont 2,100 Inspiration 49,200 
Algoma Stl 150 Int. Nickel 1,200 
Aluminium 900 Int. Paper 7 
Anacon 4,800 Jacknife 2,500 
Anglo-Rouyn 3,500 Joburke 9,000 
Area 500 Jupiter 200 
Ar 500 Kerr-Addison 500 
Armistice 2,000 Kroy 700 
Ascot 900 Ladulama 4,500 
Asher 3,000 Lk. Dufauit 900 
Atlas Stl. 100 Lake = ae 4,000 | 
Avillabona 500 Lake O 1,000 
Bagamac 3,000 Lake Shore 100 
Bailey-Sel. 3,000 Landover 500 
Barvue 100 Lapaska 2,500 
2,000 Lyn 500 
Boymar 1,000 Macdonald 
Britalta 3,400 MacLeod 
_ A. 1,600 Man. & East. 15,000 
Brunhurst 1,000 Massey-Harris 2,000 
Ank. 1,000 Mindamar 300 
Buffalo Cdn. 1 od Minda-Scotia 2,000 
Bulldog 500 |. M.&O. Paper 50 
Calder 11,500 4,50 
Calgary & Ed. 600 Nat. Pete. 400 
Calmont 100 Negus 33,000 
Can. Cement Nesbitt 24,100 


Can. Pack. B 100 N. Bidl'que 
Cdn.. Brew. 100 N. Brit. Dom. 100 
Cdn. Celanese 75 New Calumet 1,600 
Dredge 25 New Delhi 1,600 

P.R. 250 N. Highridge 2,500 
Gan, Pipeline io N. Larder U 89,800 | 
Cassiar 550 Newlund 1,000 
Cent: Explor. 100 N. Norseman 2,000 
Chem. Res. 200 Newnorth 9,500 


Charter Oil 100 New Superior 100 
imo 23,000 N. Thurbois 15, 4 
Citra-Lartic 1,000 Noranda 425 
Colomac 2,000 Norgold - 2.000 
Cons, Astor. 1,000 Normetal 200 
Con. Smeliters 2,225 Northland . 2,000 
Cons. Paper 25 Nubar 16,500 | 
Conwest 100 Omunitrans 8,000 | 
Copper-Man. 500 Ont. Pyrites 1,400 
Corby A 100 Do. B wts. 2,600 
Del Rio 500 
Devon Orange Cr. 


2,20 
Pacific Pete. 


Donalda 14,700 
Duvex 1,000 
East. Metals 7,000 


14,100 
East Sullivan 4,400 
Em. Glacier 200 


Estella 500 
Eureka 4,500 J 
Do. wts. 1,000 00 
Falconbridge 200 Sherritt . 
‘argo 700 Silver-Mill. 16,410 
Fenimore 500 Simpsons new 200 
Fleet 100 Starratt 1,000 
Fraser 500 Steep Rock 9,900 | 
Frobisher Sweet Grass 
Do. wts. 1,900 Toronto Elev. 150) 
Gas Explor. 3,000 Trad. Fin. A 50 | 
Gatineau 360 Emp. 3,000 
Gen. Stl. Trans. Mtn. 
Giant Yk. 100 «= Trans. Resour. 1,000 
Gienora 1000 §=«Trans-Tel. 14,300 


Tungsten 25.000 
Un. Asbestos 69,200 


lama 
Waite Amult 1,000 
275 
W. Ashley 1,000 

. Hormcstead 

Tuugsten 600 


Wilrich 500 
Winchester 1,000 
Wingait 2.000 
Yk. Bear 1,400 


Yukeno 


MANAGED 


Transactions 
Selling 
Ne. of price 
Shares Security sh. 
Building Products $36.50 
5 Cdn. Industries .... 40.50 199.90 


Compton’ Manager Sells. 


Building Products, 


Two odd lots cemmon stock were sold Compton’s manager 
the period ended March Sales shares Building Products 
Ltd. and five shares Canadian Industries Ltd. brought the account 
cash profit $173.20. Proceeds the sales are reinvested 
preferred stock when its price lower. 


porarily Compton’s cash ac- 
count. 

the sales reported the 
period ended March Compton’s 


Amt. rate prospective annual income 


hoped—to $1,128. 

between Dec, 15, 1944, when 
Compton’s investment account 
was taken over his advisers, 
and March 1953, the following 
the broad change the position 
the account: 

The Compton Account 


Now Stands 
‘ Dec, 15, 1944 March 7, 1953 
Prin- Annual Prin- Annual 
rate of cipal rate of 
income 


eipal 
sum 
3,204 210.00 
8,189 633.50 


45.75 
252.00 


Preferred 
Common ... 
Mines— 


Base metals 1,610 80.00 2,806 242.50 
Prec. metals 915 16.00 42.00 

10,000 393.75 15,818 1,128.00 


SEC $300,000 Exemption 
Use Few Firms Yet 


persons from whom offering 
circular may obtained. 

securities may offered 
orally otherwise unless of- 
fering circular concurrently 
given (or has been given previous- 
ly) has been sent person 
under circumstances that would 
normally have been received 
him prior the time 
the offering. 

get the exemption, the issuer 
other person whose behalf 
the offering made, must 
file with the SEC least days, 
exclusive Saturdays, Sundays 
and holidays, before any offering 
and the required offering cir- 
cular. Copies and 
revised circular must also filed 
within days its use. How- 
ever, the Commission may shorten 
such period “upon the showing 
good cause.” 

Semi-annual reports 
quired showing the progress 
the sales offering. 

Effective date the Regulation 
provision was March 1953. 

Filing duplicate the 
company’s Canadian prospectus 
and registration the security is- 
suer with the SEC will all that 
required the Canadian issuer 
SEC commissioner told the 
tion this week. 

Further the issue 
some states will necessary, 
regulations set the differ- 
ent states. Regulation has 
bearing individual states. 

SEC makes attempt con- 
trol such matters vendor’s 
stock and vendor consideration, 
pooling escrow agreement and 
market “ceiling prices.” The 
exemption enables Canadian com- 
panies make their own terms; 
and fix their own selling price 
long they give the facts about 
their securities the American 
public. 


FROM STOCK 


100 tons PLATE—SAE 


Pan Americon Trade Development Corp., 
2 Park Avenue, New York 16, N.Y. 
Tel.: MUrrey Hill 6-7960 


AIRCRAFT ENCLOSURES SCREENS STORE FRONTS SIGNS STREET LIGHTS 
WHEREVER LIGHT TRANSMISSION PROPERTIES ARE REQUIRED 


LIGHTING CRYSTAPLEX SKYLIGHTS AND CHALKBOARDS GLAZING TAIL LIGHTS 


Sole 
Canada 


Plastics Ltd. 


130 Queen's Quay Jervis 
708 
Montreal. 


CPR Earnings Decline 9.8% 


Due Lower “Other 


MONTR sub- preference share divid- 
stantial drop “other were slightly lower than 
more offset gain 1951 $3.1 millions ($3.3 mil- 
rail earnings lions) and ordinary dividends 
profit $39,078,545 was off 9.8% ($20.1 
from $43,307,470 it’s 
this week the company. 

meeting May company 
will ask shareholders approve 
authorization two million addi- 
tional ordinary shares for issu- 
ance (there are million jnow 
authorized for issuance, 13, 805, 
outstanding). 

Earnings per ordinary 
were $2.61, based the average 
number outstanding 1952. 
This was drop from 
1951, (For study CPR 
the “Selected Growth Stocks” 
series, see page 29). 

Gross earnings from 
operations climbed $457.8 
millions ($428.9 millions), 
working expenses were also 
sharply higher $428.9 millions 
(402.1 millions), leaving net 
earnings $28.9 millions ($26.8 
Other income, how- 
ever, dropped ‘to $22.6 millions 

“other income”, the main 


Steele 
HAROLD WEIR, 


drop was dividends received The london Insurance Company an- 


from CPR’s huge investment 

Consolidated Mining and Smelt- Superintendent Agencies. Mr. Weir 
ering which paid lower succeeds the late assuming 
return Total dividends the responsibilities for the direction 
were millions ($19.5 this Ordinary, and 


lions). Group sales staffs. 
Net earnings from ocean Mr, Weir joined the London Life Dis- 
coastal steamships trict Supervisor Owen Sound June 


($7.6 millions). Net income from 
properties miscellaneous 
sources, was somewhat higher 
millions ($5.6 millions), 
while net earnings 
communications supervision over the 
eous properties was also agency 
millions ($2.3 millions). 


was appointed District Manager 
Ottawa, and 1939 transferred -to 
Toronto the same capacity. Twelve 
ago was appointed Assistant 
Superintendent Agencies, and 1946 
became Superintendent Agencies 


THE MARK 


THE 
MOST FAMOUS 

HAT 


our business 


provide purchasing power 


principals, offer 


1935 became District 
Supervisor Kitchener. Two years 


UNMISTAKABLY AIR SUCCESS! 


HATS 


The Stetson leather has been 
the standard hat comfort for over years. 


Equally popular STETSON MILLINERY 


March 14, FINANCIAL POST 


PROVINCE MANITOBA 


DEBENTURES 


MATURING OCTOBER 1961 


PRICE: 99.75 AND INTEREST 


GOUINLOCK 


ESTABLISHED 1920 


TORONTO 


MONTREAL 


INTERNAL AUDITOR 


large National Commercial Organization re- 
quires Chartered Accountant, about years 
age, whose experience and training qualifies 
him assume responsibility for the internal 
auditing this Company. 


Replies, which will considered confidence, 
should written the applicant’s owa hand- 
writing, indicate salary expected and 
ted 


BOX 417, THE FINANCIAL POST, TORONTO 


Instalment Sales Finance Moves Goods All Levels 


Sponsors the Merit Plan for Buying 
BROAD 


from dealer consumer sales finance 


Industrial Acceptance 


Executive Offices: Sun Life Building, Montreal 
LOCAL MAIN STREET 


pe 


helps move the ever-growing 
volume durable goods that roll off 
the men who sell durable goods, sales finanee 
provides the purchasing power keep 


Canadians who buy durable goods, sales finance 


provides the means buy “on time” and 


takes mighty stream purchasing power drive the 
production. That’s our job 


More than branches from Newfoundland British Columbia. 


SUY OUT OF INCOME 
ON THE MERIT PLAN 


(Copyright 1953) 
The Sign of the 
Merit Plan 


Stetson Hats are priced from $8.95 $50 
‘ 
Golden Man. 1,000 United Keno 2,20) 
G.F. Uranium United Oils 
Goldora 500 Upper Can. 100 | 
Graham Bous. 7,500 
Gt. L. Paper 400 ‘ 
Gwillim 500 
Gypsum 200 
7,400 
* 
x 


The Editorial Page 


Prolonged Pull For Peace 


defense éffort—how big should 
Some Canadians say too small. Few 
would say too large—at least until 
known about the inner workings the minds 
Marble Face Malenkov and his business asso- 

Deciding the how much and the when 
defense best calculated risk. But every 
recalculation there one fixed factor. Although 
the faces change the Communist family port- 
rait, the picture still remains ugly and fright- 


Mr. Churchill, Britain’s 
largest peacetime defense budget, said. 

“What are faced with not violent 
jerk but prolonged pull. must try create 
forces which might play real part deter- 
rent against aggression and which also can 
afford some defense comes.” 

this factor the prolonged pull which, 
us, seems most frequently 


crities Canada’s defense policy, both in- 
side and outside the country. must face the 
reality that have live with big defense for 
long time, and there are many things about 
long-term effort which must differ from short- 
term convulsive effort. 

Another basic point the critics ignore the 
question what constitutes defense effort. 

The fact this: Opening-up Canada’s treas- 


ure house base metals, uranium and 


metals needed jet age, developing our 


and industries, modern- 


izing and our. factories—those are 
jobs vital the defefise program all our 
allies. Men engaged defense work 
the truest sense the word, because indus- 
trial might which makes war might. 

getting our potentials hoisted 


higher, Canadians are certainly making bigger 


and wiser contribution the defense the 
free world than were rush hordes into 
uniforms. 


“Undoubling” Taxation 


The trouble with operating illogical tax 
device over long period years that when 
you take steps amend the public assumes 
that must have been logical, and the amend- 
ment must therefore illogical and unjust. 

Mr, Abbott now being made the object 
heavy barrage criticism for his concession 
20% tax allowance income from Cana- 
dian dividends. columnists are 
talking applied bond coupons also, 
and labor organizations are clamoring that 
investor can receive much 000 income 
and pay tax all. 

None these critics ever mention the fact 
that the income these investors has already 
been heavily taxed the company itself before 
was distributed dividends. 

Unfortunately for the government, until the 
institution the 10% allowance few years 
ago, was not regarded any reason for 
relief from personal income tax, and Mr. Abbott 
can hardly surprised the view which 
and his predecessors followed for many years 


correct one, and his present (and eminently 
proper) concession departure from justice 
favor the well-to-do. 

The idea that this allowance donation 
to. the rich, instead correction injus- 
tice under which all shareholders have long suf- 
fered, now being energetically spread that 
will difficult get corrected, and may 
becomé one the government’s most serious 
handicaps the next electoral 

country full voters who have not 
the slightest conception the 
orate financing, and who will not believe that 
tax which has been collected for generation 
past was, during all that time, flagrant case 
double taxation, and that the present move 


Stratford 2,500 Miles South 


Thule, Greenland, some 2,500 miles north 
Stratford, Ontario. But the other day some- 
one there wrote for tickets Stratford’s 
Shakespearean Festival, which opens this sum- 
mer. 

spreads the name Stratford because 
few its citizens had dream which was 
good one and the ambition make true. 


The Festival well its way. Tom Patter- 
son, its general manager, reports that contribu- 
tions from Stratford residents running well 
above the highest hopes. And many other Cana- 
dians and Canadian businesses are chipping 
make this ambitious scheme success. 

few months from now ‘in the city’s green 
park along its Avon River, Tyrone Guthrie, 
noted British producer, will direct two Shakes- 
pearean plays. Starring will Alec Guinness. 
The female leads will played Irene Woi 
from the Old Vic. The supporting cast will 
Canadians. This their chance work with 
great names today’s theatre. 

The project does not come down from 
not the creation any government. 

the imaginative and excellent project 
citizens city. 

And that makes doubly important. For 
culture can never come down from above. 
must spring from the roots. 


Machines Versus Man 


making “modernization” loan Dosco 
the Government was contributing un- 
employment, rather than the reverse CCF M.P. 
charged, few weeks ago. New mechanical 
placed the cqmpany’s mines, 
argued, had not expanded production but 
had curtailed employment. 

simply new twist tHe old 
about machines replacing men. there were 
anything it, there would mighty few jobs 
the world today, because never had more 
machinery, have more jobs than 


ever before, and the great bulk those are 


that machines can do, least not 
well man, 

modern state there can real com- 
petition between man any more 
than previous era there was between man 
and horse. the machine can the job bet- 
ter, which means faster, cheaper both, 
then the machine will take over and man will 
freed dogsomething more important. 

Where that inevitable trend blocked tem- 
porarily the misguided “make-workers,” then 
costs are excessive and employment 
been the main trouble the Maritimes’ 
coal mines. Production per man employed has 
been lower than competitive mines, 
where more machinery has been used. That was 
the trouble the British mines before mechani- 
zation. 

Jobs which are wasteful manpower, are 
not stable jobs. Sooner later competition 
forces the use machinery, Only through 
squeezing out unnecessary labor and costs can 
hope make coal mining anything else 
stable industry. 


What Good English? 


the English that hear the radio 
not, and large, the best possible English, the 
fault not that Brodie, Super- 
visor Broadcast Language. Mr. Brodie, judg- 
ing from his article recent issue “Radio”, 
the corporation’s. magazine, man 


great common sense. much against the 
against the error under-carefulness. 


The CBC, appears, still receives letters 
from people who complain broadcasters who 
end sentence with preposition. One would 
have supposed that the famous reply Wins- 
ton Churchill, “This the kind arrant ped- 
antry with which will not put,” should 
have disposed that meticulous silliness long 
ago. There are still people also who-think that 
“none” never anything but singular. you 
are asked “How much cheese there?” they 
allow you answer, correetly, “There none,” 
but you are asked, “How many potatoes are 
there?” they will not let you say “There are 
none.” Pettifogging pretentiousness, says Mr. 
Brodie. And right. 

The reason for the prevalence this sort 
failed learn English the proper way when 


school—the proper way being that 


ing educated persons talking it. have 
tried make for the deficiency later 
cramming from “manuals correct Eng- 
lish” and from what Mr. describes 
“the dismal little lists rare and often ugly 
Words that are learnt (one day) 
increase vocabulary.” The essential point that 
good English always completely free from 
self-consciousness; the unconscious imita- 
tion good examples constantly heard and 
attended to. Really good English perhaps only 
those who speak because they like 
speak it, not because they learned that 
what certain rules demand. 


For Success 
Want get some industry for your area? 
It’s good thing you do; and good many 
industries are very sincerely cohcerned with 
getting away from the big contres and with de- 
centralization. 

have just come upon some figures show- 
ing what happened one county the, 
which got industry compared with ad- 
joining county, quite similar but without 
industry. 

five years the county with industry in- 
creases its ownership tractors 154% vs. 65% 
for the other county. 

tabulate few other comparisons: 


County County 
With Without 
Increase Industry Industry. 
Farms with electricity 190 123 
Elec. consumption per 
resident 138 
No. farms +22 
Why? Because industrial payrolls are 


created where they didn’t exist before. New 
local markets for animal and poultry products 
help cause agricultural shift from low-cost 
cereal higher-value livestock and vegetable 
crops. Higher farm purchasing power leads 
better farms. 


And industry plus better farming leads 
lot other things—more banks, more schools, 
churches, more stores and all the other 
things that with expanding economy. 


Besides, think there are undeniable 
benefits living the smaller community. There 
the true well-being that dollar will buy 
greater than the big city. 


the United States the last five years 
plants built purchased were towns 
under 10,000 and 64% places under 100,- 
000. There are comparable figures for 
Canada. 


But the trend here May con- 
tinue. 


Shorter Earful 

About 500,000 years from now residences 
one Ontatio township may all have 
nouncers’ voices, masters the short, well- 
packed, newsy, concise phrase. They may also 
able carry conversations solely basic 
English high speed code. 

least that what could happen man 
adjusts his environment, and the five 
minute limit phone calls Morn- 
ington township Perth county. The telephone 
company has told its operators pull the plug 
on. the words after five minutes talk. 

The ladies have been too 

Maybe the oil tycoons Calgary and Ed- 
monton sign lease five minutes. Maybe the 
barons Bay Street close million dollar deal 
the same time. office girl Halifax 
Vancouver nibble down her canary-sized 
lunch. But Perth County... 

Five minutes isn’t time enough put the 
tractor away, scrape the mud off the boots, 
walk the road for the mail shut 
the chickens. It’s.definitely not time enough 
other ladies along the party-line chance 
pick the conversation. 

Still the limit remains. Five minutes. 

Henceforth, the familiar question, “how's 
and the kids?” will have answered 
sort rapid fire weather report family 
health, “Eb Jr., Henry and George fair 
Ma, Martha and Willie likely low tomorrow— 
probably high tonight.” 

liked Mornington and its party lines the 
way they were. 


Napier 


Serateh Pad 


OBITUARIES STALIN issued 


gave the day, month and 
year his birth, Dispatches 
ing his successor give the day, month 
and year birth, which 
far know, exact dates birth 
living Soviet leaders have not been 
revealed. 


The probable reason for the 


holding such information the 
Noble, English composer and writer, 
who recently made Toronto her home, 
and during World War II, was 
connected with one the de- 
partments psychological warfare. 


Long before the news became public 


property, British Intelligence knew 
that Hitler believed astrology; that 
when, because the conjunction 
stars and planets, the time would 
propitious for this that move. 
the British enlisted the services 
well-known astrologer, 
Louis Wohl, who had fled from 
Nazidom. Wohl would figure out 
what the German astrologers were 
telling Hitler “aspects” for this 
that venture. and the British were 
alerted the possibility Hitler 
taking some important action within 
certain period time. Whether 
not you believe that the heavenly 
bodies affect human traits, character 
and destiny, fact remains that 
Wohl was right much more often than 
was 


Now, the making astrological 


charts concerning individuals, the 
exact date, and even the minute, 
birth deemed important. The 
Russians were well aware 
faith astrology and how the 
British used it. after the war ended 
they apparently weren’t taking any 
chances. They didn’t give out informa- 
tion which would enable anyone like 
Wohl figure out what Leo, 
Scorpio, Sagittarius Gemini 
would likely,to under given 
circumstances, 


INCIDENTALLY, the Kremlin 
there are six regular subscribers 
The Post. Four financial 
libraries, the news agency TASS, and 
the Central Information Bureau, 
which likely intelligence agency. 


OUR OLD FRIEND Lawyer Herbert 
(Bert) Stapells off Africa 


him board “Edinburgh 
Castle,” and are interested his ob- 
servations concerning fellow passen- 
gers, 99% whom were British and 
still Bert says 
that, seated table with old 
English gentleman and his wife, 
decided make him speak first. 
Throughout three meals never said 
word. Then broke down and 
turned out fascinating conver- 
sationalist with wealth 
experiences, 

Bert also encuires whether have 
ever noticed the difference between 
American husband and wife and 
British husband and wife entering 
public room. says, “The British 
husband stalks in, hands pockets, 
first.. His wife slides after him 
though chain, The American 
wife, contrast, sweeps first, ma- 
jestically, boldly, determined. 
husband strolls after her, his eyes 
roving over the scene though 
were looking for some blonde talk 
to. The British husband and wife, with 
grim determination, keep flow 
small talk they drink. The Am- 
erican husband and wife remain silent- 
bored until someone joins them, 
when once they become the life 
the party.” 

LAST WEEK reported the tribu- 
lations William Seed, news- 
paperman who nearly went mad try- 
ing publish weekly paper 
Ethiopia because lack w’s and 
y’s the type cases the printing 
plant. 

This reminded Cooper, Cana- 
dian correspondent the London 
Daily Express, his 
Madagascar during World War II. 
lost his typewriter that cumpaign, 
but managed borrow French one 
when arrived the capital An- 
tanarivo, But the a’s and q’s are trans- 
posed continental machines. James 
writes, “Imagine horror when the 
dateline emerged QNTQNQRIVO, 
MQDQGQSCQR, TUESDQY. 
happy report that mastered the 
thing the time reached the 
Fianarantsoa. 
Otherwise, what would the sub-editors 
have made FIQNQRQNTSOQ?” 


THE Jim Johnston, who 
rapidly becoming our literary scout, 
has handed price list old books. 
Included the list are, and quote: 


LIFE CASANOVA, 1774-1798. 
Buck. Price $2.50. 


PRIVATE LIFE LADY HAM- 
ILTON. $2.50. 


has always been our opinion that 
Lady Hamilton used her private life 
pretty well. 

Another piece intelligence that 
experts have uncovered the most 
beautiful words the English langu- 
age. They are: 

Mother, Cellophane, melancholy, 
belladonna, flamingo, wilderness, tam- 
bourine, lavender, memory and bell- 
boy. 

lot people would have included 
Money. 


Stop 


jobber was out boys one 
evening and before realized the 
morning the next day dawned. 


hesitated call home but finally hit 


idea. 

rang his house and when his wife 
answered the phone shouted: 
pay the ransom, honey escaped.” 


Average Hours 


Post Scripts 


ager assistant credit manager the 


Imperial Bank Changes 
proud boast the Canadian 
chartered banks that any junior. clerk 
can reach the highest ranks his 
profession has the necessary 
qualifications and will work his job. 


Election Lindsay Stuart Mac- 
kersy president, and appointment 


manager the Imperial Bank 
Canada, following the sudden death 


former president Johhston, are 


the latest examples. Both men started 
juniors and worked through the 
ranks. 


Mackersy, 61, steps from 
president and general 


burgh born, was educated George 
Watson’s College coming 
Canada 1911 joined the Imperial 
Bank staff, being posted Red Deer, 
Alta. 

Three years after joined the 
bank, World War 
broke out. Mac- 
had. be- 


British Territori- 
als previous 


ada. getting 
leave from the 
bank crossed 
the Atlantic and 
joined the Royal 
Artillery De- 
cember, 1914. 
served Malta 
and France and 
was discharged 
major with 
the Military 
Cross. 

rejoined the bank 1919 
Vancouver, served Nelson and 
monton and 1936 was made assis- 
tant western superintendent Win- 
nipeg; 1942 manager the Win- 
nipeg branch. 


From Winnipeg, Mackersy 
head office Toronto (in 1943) 
general supervisor; 1944 became 
assistant general manager and 1950 
general manager. 1951 became 
director and 1952 vice-president. 

John Proctor; the new general 
frame showing little superfluous 
weight. 


was born Vancouver. His 
father was Bank Montreal braneh 
manager. Banking was young Proc- 
tor’s blood. Accordingly joined the 
Imperial Bank Victoria 1922 
where spent the first five 
banking career. Then was 
moved east; 1933 made assistant 
manager the Toronto branch; 
1943 manager Montreal and 1947 
assistant general manuger head of- 
mining specialist. 


well rememberéd top 


MR. MACKERSY 


tennis player. For three 


years, 1926, 1928 and 1931 was 
Canadian men’s doubles champion, 
and 1932 played for Canada against 
England, the United States and 
Jamaica. 


Proctor aiso vice-president the 
Badminton and Racquet Club ‘of Tor- 
onto, honorary treasurer the Cana- 
dian Chamber Commerce’ and 
former president the Ontario Divis- 
ion the Canadian Arthritis and 
Rheumatism Society. 


Lawyer-Lumberman 


outsiders may have seemed 
strange when the Western Retail 
Lumbermen’s Association picked 
lawyer for its. president. But this 
was rather unusual case. James 
Edward Perkins, Winnipeg 
lawyer, true, but hasn’t prac- 
tised for years and most closely 
associated with the lumber business. 
was elected the recent 63rd an- 
nual meting of, the 
oldest trade associations Canada. 
functions. between the head the 
and central C., and said 
have 95% all the lumber yards 
that territory its membership. 


has been either credit man- 


for the law. 


longed 


coming Can-. 


‘The Financral al Pos 


Monarch Lumber Co. since 1926, 
Born and educated Winnipeg 
took his degree law 1923 and 
was called the Bar 1924. 
practised two years. 


His brief time the profession 
involved him work for institu- 
tional client active child welfare. 
into contact with many 
domestic squabbles and family trage- 
that for 

admits 
not justi- 
acquired 


first opportunity 
the .chance 

arch Lumber Co. 

which the 
time had 
offshoot the 
Canadian 
tor Co. and had 
selling lum- 
ber the west 

since 1902. 

operates more than 100 yards today. 


Singularly the line work which 
created Perkin’s dislike law prac- 
tise became one his main enthusi- 
director the Child Welfare Bureau, 
the Children’s Aid Society and the 


PERKINS 


Winnipeg Community Chest. Among 


them they occupy nearly much 
his time for work now does with- 


out remuneration used devote 


when was paid. 


Perkins himself the non-talented 
member musical family. likes 


music, good and mediocre, but says’ 


can’t sing note and can’t tell one 
from the other unless least half 


octave apart. 
* 


Likes Them Young 
Running rapidly expand- 


ing business isn’t something. new 


president and general manager 
Dominion Fasteners Ltd. Hamilton. 

The four-year old firm, distributor 
and manufacturer nuts and fasten- 
ers for industry, recently moved into 
its own plant located 
land Hamilton’s southern outskirts, 


Beattie, who holds executive 
position the 
young 
businessman 
with 
ground sales 
and 
production 
methods which 
made him logi- 
cal choice for 
the job. 

was pre- 
viously with 
Wales Strippit 
Ltd. which 
helped organize 
eight years ago 
and which 
dent and general 
manager when resigned recently 
take his present position. 


Born Sault Ste. Marie, grew 
St. Catharines where attend- 
the St. Catharines Collegiate In- 
stitute. _During the war, was 
associated with Fleet Aircraft Fort 
Erie. 


Referring the Fastener industry, 
says: “It’s exciting, fast moving 
business. For example, there are 
more than 10,000 different types 
nuts, fasteners, clips and clamps 
our line, And there are average 
new types added every week.” 

Dominion distributor Canada 
for Tinnerman Products the 
United States. 


Beattie married and has three 


MR. BEATTIE 


‘children. The family home 


Hamilton, where has lived for 
years. 

likes golfing and member 
the Hamilton Golf and Country 
Club. 


What Others 


Are Saying 


Editorial the Week 


The $46 Office Boy 
Toronto Mail 


Many people were surprised, and not few 
shocked, learn that the result new con- 


tract signed between John Inglis Co. and the union 


representing its clerical staff, office boys will get 
$46 for week; just under 
hour. lot Canadians get less for work that 
requires skill and training; even professional 
training. 

But there reason for surprise. 
railway systems are paying messengers 
and office boys close $50 week, The agree- 
ment reached last summer between the 
pany its office workers Windsor 
means that girl with one year’s service gets 
nearly $60 for 40-hour week, and “male 
senger” starts well over $40, 

Such wages can only have inflationary effeet 
wages generally, Who can deny that skilled 
worker the plant worth twice much 
young lad just beginning the office? 

There also the effect the boys themselves. 
How anxious will acquire any sort 
skill, build any sort future? 

This situation has been building for long 
The generation now starting work scarcely 
dreams putting more than hours, taking 
out less than dollars, Why should it? Plenty 
employers are willing meet those conditions, 
even for boys who have just begun shaving. 
employers are making difficult for others today, 
and for themsélves the future. 

The real point about such wages that they 
are not related least all, the value 
the work performed exchange for them. 


Other Peopte’s Views 


ALL THIS TALK freer trade doesn’t mean 
that all tariffs will, should can swept away, 
points out the Ottawa Journal. “What does 
seem mean death last for the dangerous 
fallacy that nation can sell without buying, that 
can live unto itself behind tariff wall.” 


IT’S FAR CRY from the virtual repudiation 
public debt the late Premier 
1937, says the Lethbridge Herald, “to 
the announcement the provincial auditor that, 
the end 1952, was out debt 
all intents and purposes.” 


EDUCATION and its costs should stay where 
they belong, under the provinces, declares the 
Winnipeg Free Press. “Anyone who examines 
the budget any province this country today 
and observes huge outlays for highways, social 
services and the will see that education 
languishing because the provincial legislatures 
not esteem it. because they prefer other 
things. not that they lack money. The fault 
not with our stars (with but with 


sional surgeon the architect, thinks the 


too far exalting academic training for diplomats. 


Perhaps our .career diplomacy has 
instead heads, But that’s reason all 
for abandoning the coming out with 
the strange implication that can have 


brains.in It’s possible, believe, 


diplomats who still have common 


STAGING MINOR RIOT and uproar keep 
the Red Dean from speaking exactly the type 
thing which lends sympathy and support the 
Communist cause, thinks the Orillia, (Ont.) Packet 
and “The best and surest way pin 
the Red Dean and his Communist 
ignore him and his The minute organized 
groups adopt. undemocratic tactics attack him 
they are making martyr Dr. Johnson, and even 
perhaps winning sympathy for his cause.. 
old, misguided man who can’t any sensible, 
thinking least bit Like the 
box orators Hyde should allowed 
speak his own little following fellow crack- 


pots...” 
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LABOR 


Assured Union Income 


TREVOR LLOYD 


Try 


Behind the Clamor for Compulsory Dues Check-Off 


Latest indication Canadian who aren’t union mem- 
labor’s worries about its future: bers but have pay pinion 


the tequest the Trades and 
Labor Congress last week that 


the National Labor Code Reds Again 


amended make check-off 


union dues mandatory the 
employer. 


The request came while the 
Government was considering 
similar request, made the 
floor the House Commons 
early last month. 


seems clear that unions are 
looking compulsory check-off 
dues future insurance. 
living costs level off they see 
smaller wage increasés ahead. 
The compulsory check off would 
guarantee them iricome mem- 
bership interest wanes. 

With such guaranteed in- 
come, union leaders would not 
dependent member sat- 
isfaction. Now they are most con- 
cerned with getting benefits for 
the membership that niember- 
will keep paying dues 
each month. 

Already the compulsory check- 
off included many Canadian 
agreements notably recently 
signed 
much more widespread here than 
the where the practice 
all but banned under terms 
the Act. 

The TLC asked that check-off 
union dues “become manda- 
tory”. the employer where 
this “properly authorized 
the recognized bargaining agen- 
cy.” effect, this 
the check-off wherever there was 
agreement since union 
going pass chance for 
such assured income. 


would also have the effect 


Another Canadian labor union 


look out for Red encroachment. 


The Woodwork- 
ers America, biggest 
C., has been warned its 
leaders that Communist elements’ 
are seeking take over 


the union. 


old story for IWA mem- 
Left-wing con- 


the union before 1948 


cleanup. And 


have reminded the 


damage done the union dur- 
ing that period. 

Warned the officials: the 
coming year these inroads into 
organization these indi- 
viduals and their followers must 
stamped out all 
unions.” 

The “individuals” been 
named far. But pool 
Arthur, region the 
Canadian: Union Woodworkers’ 
operates. It’s led Bruce Mag- 
nuson secretary, member 
the Ontario Labor Progressive 
Party provincial executive, who 


Labor Briefs 


Position of, the Canadian 
Brotherhood Railway Em- 
ployees the biggest railway em- 
ployees group threatened with 
the merger the 4,000-member 
Brotherhood Em- 
Railway. and Steamship Clerks, 


has union contract operate joint negotiating com- 


closed shop. could still mittee talks last Decem- 


for the 144,000 railway 
ers. ai 


Gold mines Northern Onta- 


rio were faced with strike 


threat that would close them 


down the 360-member local 


the United Steelworkers Am- 
erica mine near Timmins, 
Ont., sought. the 10c wage in- 
ciliation board. Another dispute 
involving 1,100 workers 
nearby mine under conciliation 


now with the union demanding 


hourly pay boost. Other 


mines the area have disputes 


the conciliation stage while 
still are about start 
negotiations. 


Directors the Victoria 
Chamber Commerce have ad- 
vised the membership with- 
draw voluntary conciliators 
labor disputes after abortive 
committee established last month 
give assistance. Reported the 
committee chairman: “The facts 
are that are not cal- 
led until deadlock reached, 
our efforts are going too 
are accused meddling.” 


about members who take part- 
time work and weaken. the 
position their fellows 
five-day week. The council has 
decided ask its parent body 
take the matter with the 
Federal Government suggesting 
that workers required pre- 
sent unemployment insurance 
the hours worked. 


> 


Workers Vancouver’s new 
$1.3 million stadium are 
asked for no-strike pledge 
when they start work the 


MacGREGOR 


formerly associate superintend- 
ent insurance for Canada has 
been appointed superintendent, 
tired. 


make sure the stadium will 


ready the end June, 1954, 
for the British Empire Games 
and the senior football that will 
follow the fall. 


Establishment mandatory 
40-hour, five-day week Sask- 
atchewan being opposed the 
provincial Board Trade which 
such move would curtail 
the farm community and the gen- 
eral public. brief the 
Provincial Government the 
Board said many employees are 
taking extra work aug- 
ment their salary now; with 
40-hour week this practise would 
spread. 


Increase pay rates for gradu- 
ate nurses and other hospital em- 
ployees and demand for more 
nurses are principal points 
brief submitted Quebec 
Government the Canadian 
and Catholic Confederation 


Our Own Correspendent 


WINNIPEG—The Credit 


Party, which 1936 electéd five 
members the Manitoba Legis- 
lature, and disappeared from the 
political picture here 1945, 
making bid for recovery. 


Encouraged 1952 successes 


Alberta and British Columbia, 
three top are 
Manitoba with the ambitious. pro- 
gram getting candidates in,all 
constituencies except urban ones, 
both and federally. 


The party representatives now 


here are Orvia Kennedy, Ed- 
monton, national organizer; 
Paynter, Vancouver, 
dent the national Social Credit 
Association and president the 
Prince George. 


The visiting Socreds the mo- 


Main drive will the inter- 


lake country and bloc seats 
where, for rea- 
son never clear, Social Credit has 
long had appeal. 


the five Social Crediters 


elected 1936 only three were 
re-elected 1941. One them, 
Turnbull, Hamiota, was 
taken into the coalition cabinet 
John Bracken minister with- 
out portfolio. 


Montreal Executive 


value The Post’s alert and 
authoritative reporting finan- 
cial news, its coverage nation- 
issues and analysis under- 
lying trends. believe plays 
important part reporting 
the problems and progress 


Canadian business. 


Manitoba 


ment are concentrating their 
campaign-for 
tion June, although there 
been inkling from the Gov- 
ernment there will vote 
1953. 
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Once Took Municipal Toll, 


Bridge Earnings Soar 


Special Correspondence 


VANCOUVER 


miracle has rescued the commun- 
straitened circumstances which 
have persisted for two decades. 
And was the-toll bridge across 
Second Narrows Vancouver 
Harbor which caused the original 
trouble has wrought the 
the miracle—in the form un- 
expectedly high earnings. this 
way, the financial outlook for the 
North Shore area comprising 32,- 
000 people has been transformed. 

Two communities are involved: 
the City North Vancouver and 
the municipality the same 
name, with the city being the 
close-in, populated area. Both 
original construction the.bridge, 
opened 1925. 

Accident Toll 

operated with fair success 
for few years, but series 
accidents about 1930 caused severe 
damage and finally the closing 
down the structure. Ships pass- 
ing through the span became un- 


manageable and knocked out the 
piers. The bridge owners sought 
reparation, but were finally de- 
feated the Privy The 
resulting financial crisis the 
bridge. forced the two owning 
municipalities into receivership. 
The Provincial in- 
stalled curator 1933 and 
ran the public affairs for many 
years. the meantime, the Fed- 
eral Government 
Harbors Board advanced mil- 
lion repair the bridge, 
Original bridge bonds, which 
were defaulted 1932-33, carried 
interest rate 6%, but 
arrangement approved 
Provincial new 
municipal bonds were issued 
cover the bridge securities 
tween and 
which were accepted the 
bondholders, During the last 
years, the city has bought most 
these back dis- 
count and holds most these 
securities which fact cover the 
old bridge debt. 
Last year, deal favorable 


OWEN SOUND 
LONDON, ENG. 


Toronto Stock Exchange 


Montreal Stock Exchange 


VICTORIA CALGARY 
ST. CATHARINES 


the city was negotiated with CNR 


which will become responsible for 
the upkeep the bridge, have 
option purchase after years 
for nominal consideration. 


the meantime, mint for. 


profits for the two municipalities. 
Since April, 
earnings—covering the municipal 
share, have $318,412, 
amount sufficient pay off all 
the overdue interest coupons 
from 1933 The accumula- 
tion from the bridge source alone 
will pay everything off within 
years. 

Half the total bridge toll re- 
being held back 


Montreal Trust Co. 


for eventual redemption 
cipal. 
Two years ago the municipali- 
ties got rid their receivership 
now operating normally 
under elected councils. 1933, 
everything ‘has been pay-as- 
you-go basis. There have been 
borrowings for capital spending. 
Today, with the hope that new 
era has dawned, the two areas 
may unite, and plans for the erec- 
tion modern joint city hall 
and new hospital are already 


being 


bridge 


CANADIAN GEN 


being turned lathé Peterborough 
Works precision limits usually associated 
only with the art. And 
the fingertips the operator, pauses 
check the coupling diameter with 
micrometer, the cumulative experience 
and specialized knowledge that has been 
handed down the generations skilled 
employees who have worked for this com- 
pany before him. 

His skill is, today, Canadian Gencral 
Electric’s greatest asset. the “built-in 
turn out. doesn’t cost our customers 


INDUSTRIAL CONTROL SWITCHGEAR 


Apparatus Division 


ERAL ELECTRIC COMPAN 


Canada’s Oldest and Largest Electrical ‘Manufacturer 


GENERAL ELECTRIC 


LIMITED 


experience the extra 


every G-E equipment 


cent extra: yet its value them priceless. 

Hundreds firms, year and year out, 
discover the wisdom specifying Canadian 
General Electric, for all their electrical 
equipment needs. you 
matter how large how small your elec- 
trical problem are the skilled 
workmanship, manufacturing traditions 
and seasoned experience that into every 
have system sales and 
engineering offices. The nearest you 
will glad serve you. Apparatus Divi- 
sion, Office, 212 King Street West, 
Toronto. 
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the portfolio Canadian 
Investments Ltd. 1952, accord- 
ing fund’s year-end report. 
contrast with portfolio’s 
sales, only two new stocks were 
shares Consoli- 
dated Paper Corp. and 
Canadian Wirebound Boxes Ltd. 
class 
class and com- 


may result from the careful 
your Will. With our assistance 
you may able lessen the 
impact Succession Duties 
your estate. 


THE 


Ask for 


stockholdings were reduced. 

Preferred stocks eliminated 
from the portfolio were 840 shares 
Cochrane-Dunlop Hardware 
Ltd., 2,500 Dunlop Tire Rubber 
Goods Ltd. 5%, Silverwood 
Dairies and 2,700 Simp- 
sons Ltd. 

Common stocks eliminated in- 
cluded 5,500 Mines, 3,550 
Frobisher Ltd., Humberstone 
Shoe Co., 11,000 Sladen-Malartic 


Bonds Yield 
Rises Slightly 


The yield average 
compiled the basis bond 
prices March McLeod, 
Young, was 4.39%, 
compared with previous 


OFFICES ACROSS CANADA FROM COAST COAST 
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Members investment 


will send you, without charge obligation, our brief opinions 
the securities indicated. (Please 


Common Stocks 


Del Rio Oils Average yield municipal, 


Beil Telephone Steel Coal Ont. groups rose .04%, .01% and 


Aluminium Lid. 

Anacon 

Anglo Canadian Oil 

Dev. 

Can. Marconi Bay Min. Power 

Convertible Debentu 40 Municipals. 4.64 4.60 461 4.72 

Abitibi 4 4%, —. mo Cockshutt Farm (© New Superior Oil 5 % 10 Industrials. 4.44 441 4.25 4,25 

Brazilian Equip. (New) 1964 Bond 438 

B.A. Oil 34% on 2% Central Lea uc 6%, 1965 1968 June 15, 1968 364 3.60 3.61 3.51 


Dom. Steel & 


4% 1961 
Investment Companies 


Investment Fund Argus 


Can. South ©: 


REPORT 


Ask your Investment 
for the Latest Report 


Corporate Investors Ltd. Economic Inv. Trust 
Resources Canada Fund United Corp, 


Investment Formulae, etc. 


Regular Purchase Programs Monthly Investment List 
Trading for Short Swings Dollar end Prospectus of 
: 
Your suggestions for investing stocks 


(*Information regarding your present investments and objectives will helpful). 


Simply the securities you are interested in, print your name and 
address clearly the coupon and forward the complete advertisement: 


Send to: FLOOD CO. LIMITED 


360 St. James St. West, Montreal 1. 


CALVIN BULLOCK 


For Heating Equipment Jobbers 


Oil and Gas heating and power equipment 
for residential, commercial and industrial use 


For Petro equipment has been famous for 
quality and dependability. The complete Petro line 


cludes residential oil and gas burners, oil and gas furnaces 
and boilers (including horizontal.and floor furnaces), 
and rotary industrial oil burners. 


have number excellent territories now open 
throughout Canada, both for jobbers and retail 


For full information wire write: 
Petro, 2231 Bloor Street, West, Toronto, Ontario 


years 
automatic heating and power equipment 


Petro residential and commercial equipment 
now produced Canada 


THE INVESTMENT FUNDS 
Canadian General Fund 


Buys Stocks, Sells 


Four preferred six Mines, 1,350 Steel Co. Canada 
commons were éliminated from and 525 Trans Mountain Oil Pipe 


Line Co. 


1967, $19,750 Lake St. John Power 
Paper Co, 1961, and $10,000 


% 
195% 


Only bond issue remaining 


Dec. 
$20,000 Dominion 
Worsteds 1964. 


Here are stocks held Dec. 
1952, showing changes since 


Dec. 31, 


| Acadia Atian. Sugar Re- 
fineries Ltd. 5% pfd. . 
Aluminum Co, of Can. 
Ltd, 4% pid, ......... 
Aluminium Ltd, 
Anglo Cdn. 
pid, ......... 
Anglo Huronian Ltd. ... 
Dev, Co. 


Bathurst Pwr. & Pap. 
Co. Ltd, class A 
Do, class B .. 


. 
. 


Heldat Since 
Dee. 31, Dee. 31, 
1952 1951 

100 
11,200 *4+9,260 
3,500 “$100 
1,900 +100 
550 
250 
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31, 1952, was 


Shares Change 


‘Blue Ribbon Corp. Ltd. 
| Bralorne Mines Ltd. . 1,800 
| Brit, Packers 
Car Cement Co. Ltd. 
Can, Foils Ltd. class 1,500 
Can, Lid, cl. 8,000 
Can. S'’ Lines Ltd. 
Can. Wire & Cable Co. 
Ltd. class 4,000 
Cdn. Bank of Commerce 2,560 Pritt 
Cdn. Breweries Lid. ... 4,200 
Cdn. Bronze Ltd. ... 800 
Cdn, Celanese Ltd. $1.75 
series pfd. .......... 
common ....... 8,000 
Cdm Dredge Dock 
Cdn. Industries Ltd. ... 1,500 
Cdn. Utl, Ltd. 5% pfd. .. 100 fa? 
Hew. SEND THIS 
Ltd. class A ..... coe «1,235 
every plant where refreshment everywhere are glad pay COUPON NOW. 
Mines all-round efficiency. And for that Coca-Cola means extra revenue for B-13 
beneficial rest-pause—the bright spot useful purposes. The coin Broadview Ave., Toronto, Ont. 
Cons. Paper Corp. Ltd. coin cooler for Coca-Cola can provide worth- 
Pap. Box Co. popular refreshment Coca-Cola. very little space costs next the blish 
om. Foundries tee 
40,000 Refreshed Em lo ees Work Better 1 CHY 4 
Dom. Stores Lid. ...... 10,600 “4-200 
Dom. Tar & Chem. Co. ‘ 
Ltd. pfd. ... 2,100 
Do. common 4,500 —500 
Dom. Textile Co. Ltd. 3400 500 
Dom. Wire Rope 
Dryden Paper Co, Ltd. . 325 eevee 
Fraser Companies Ltd. . 51,000 e—5,100 
A. J. Freiman Ltd. 442% 
Gatineau Pwr. Co. 
| Do. common ....... eo 975 
General Products Mfg. 
Corp. and pfd. ..... 3,000 +475 
3,000 +475 
Do. 7,500 +500 
class A pid. ..,...... 1,800 —450 | 
Hamilton Bridge Li 2,100 
Harding Carpets Ltd 4,700 conics 
| Hayes Steel Prod. Lid. . - 8,710 +198 
Hollinger Cons. Gold 
Mines Ltd. ..........:; 4,050 
| Hud, Bay M, & S. Co. Ltd. 800 eereee 
| Imperial Bank of Canada 2,010 @eeess 
| Imperial Oil Ltd. ...... 1,100 —55 
| Imperial Varnish & Color 
Intl. Metal Industries 
| pfd. ..... 950 
Do, class A ........ 3,000 
Intl. Nickel Co. 
Kerr-Addison Gold 
Mines Ltd. —2,080 
Lake Gold Min. 
John Labatt Ltd. ....... 1,200 
Lake Shore Mines Ltd. 4,500 
Lambton Loan Inv. Co. 150 
| Lefteh Gold Mines Ltd. . 25,000 seenee 
| Macassa Mines Ltd. ..... 9,000 
MacLaren Pwr. & Pap; 
GR 16,680 
Cockshutt Gold 
Mines Ltd. ........... 1,500 
MacMillan & Bloedel Ltd. 
Malartic Gold Fields Ltd. » 17,000 —1,300 
McColl Frontenac Oil Co. 
Ltd. 4% 100 
Mcintyre Porcupine 
Mines Ltd. ....... 375 
Mining Corp. Can. 
Robert Mitchel) Co. Ltd. 400 eeeeee 
Modern Containers Ltd. 
Corp. Ltd, ...... +475 
National Co, Ltd: 
GEE. 3,800 —940 
Do. common 9,000 —515 
Page-Hersey Tubes Ltd. 9,700 —525 
Powcll River Corp, me 
Price Co. Ltd. 
De. . 13,150 + 600 
P. L. Robertson Mfg. Co. 
Rolland Paper Co. Ltd. 
Russell ndustries —400 
Shawinigan Water 
Power Co. 3,100 
Simpson's Lid. 442% 
class A —400 
Do, class B —2$0 
Howard Smith Paper 
Mills Ltd. pfd. 


Do. common .... 
Southam Co, Ltd. 
| Stedman Bros. Ltd. ..... 
Stecp Rock Iron Mines 
Ltd. 


Steel Co. of Can. pftd. 
D a Stuart Oil Co. ‘Ltd. 


pt 

| Sunertest Petroleum 
Corp. Ltd. 5% pid. ... 
|G. Tamblyn Ltd. 


Teck-Hughes Gold Mines 


| Third Cdn. General Inv. 

| Trust Ltd. 
Toronto Elevators Ltd. 

| Toronto Gen. Trusts Corp. 

| Toronto Iron Works Ltd. 

| class A 

| Traders Building Assoc. 
Traders Finance Corp. 


Do. class B 
Do, IF rights series A 
Do. LF. rights series B 


United Cdn. Shares Ltd. 
United Fuei Inv. Ltd. 6% 


You earn substantial reduction costs—get more 
castings per pound—when you specify this light, strong, durable 
metal. Its unique strength-weight advantage alone often makes 
die-cast, cast sand permanent moulds; can forged, 


extruded, drawn and rolled. Machinability highest speeds 


another characteristic that helps keep production costs 
Designers know magnesium metal almost unlimited product 
application. All these benefits can yours. Consider magnesium 
for your Write our sales office for information. 
eee 


am e+e 
Miscellaneous securities 
having an approximate : 


eAdjusted for 3-for-1 split. 


eAdjusted for 4-for-1 split. 
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those who viewed 
for the promotion world 
Communism, and those who 
viewed Communism means 
for promoting the greatness 
Russia, Stalin 
chose the right side and Trotsky 
the wrong one. The world revo- 
dream, the greatness 


notably quickened its pace. Com- 
munism;. its remarkable 
capacity for dissolving old ter- 
ritorial allegiances and convert- 
ing loyal subjetts the govern- 
ment Marsovia into treason- 
able agents foreign power, 
was just the thing quicken the 
pace even further. 

death Russia stands 
unquestionably the second 
greatest power the world. 


SIR SCOTT 
SON, who has been professor 
both Edinburgh 
and Oxford, endorsed the 
other day lecture the 
Royal Empire Society the esti- 
mate that the present distribu- 
tion the food supplies the 
is. giving the 
world’s population extrava- 
gant food allowance, between 
40% and 50% adequate diet, 
and between 50% and 40% diet 
which leaves un- 
dernourished. 


people North America belong. 
But some question 
whether the fact, they have 
extravagant diet (on average, 
and with recognition the fact 
that small percentage them 


any apparent damage the tests 
wide and ruthless purges, and 


two years enemy occupation 


the country. has managed 
into its fabric one the 
most inspiring elements the 
Russian national the 


has given Russian 
the teachings Jew 
named Marx expanding them 
the light Lenin, very much 
the Roman Empire gave Ro- 
man domicile the teachings 
Jesus expanding them the 
light Paul and the early 


Christian (That their 
the one doctrine was 


and desperately ma- 


terialist and the other profound< 


Food For Thought 


the peoples who are 
gravely and 
who constitute nearly half the 
world’s population. 

The answer many 
would that own the land 
upon which the diet consume 
raised, that have right 
what like with it, that 
keep down our own numbers 
“extravagant” diet, and that 
other nations would the 
they could enjoy extravagant 
diet too. 

answer which may not 
wholly satisfactory to. the 
peoples who have insufficient 
diet, but long they are not 
powerful enough anything 
about it, that does not seem 
matter very much. 

The question 


features 


racy before they were seized 
the. Communists. 

Russia completely in- 
ment, have known 
the time the Kerensky 


Manitoba Won’t 


$50,000. McDiar- merce. was, 


mid says that the present stage 


Manitoba development was 
more logical for Canadian 


and firms locate Mani- 
toba than for European firms, The 
former knew the available mar- 


gime.. Purges and didn’t have overcome 


cial transfer- 


finan 


less costly than state gener- 
disorder would be; and they 


particular repugnance 


among the Russians themselves. 
The exile Trotsky way 


diminished their adoration 


Lenin. The victims 
tween their gaze and the father- 
Stalin. 
able dazzle them 
the same way? 


something about it. Numbers 
have not counted for much 
warfare when put against 
costly equipment for the last 150 
years, but begins look 
numbers were becoming more 
factor especially when pro- 
vided with equipment more 
advanced nation, 

The Korean War supposed 
nations against Kor- 
eans and some Chinese, but 
not behaving the least like 
the old 19th century wars against 
“inferior” peoples, which are al- 
ways brought end soon 
the advanced nation involved 
became really earnest and con- 
sented spend some money and 
send real Yet the 
North Koreans among the 
most under-nourished nations 
the face the earth, fact 
which means seems 


hensive form, tends lose its 
accuracy. Your editor has treat- 
this subject most studied 
way, and has ably interpreted 
major problems hotel 
tion. 


touch with British and Euro- 
pea. firms who might inter- had 3,123 shares and 203,754 


BUSINESS ESTABLISHED 


BIGGAR CRAWFORD 


Members the Steck Exchange 


Spends 
$10 Millions 


CANADA WIRE CABLE CO. 


has increasing steadily for des- they always have been and for Company President Writes 
with science busy mastering the rescuer world:from the be. They are costly congratulated for its authorita- 170 BAY TORONTO 
nature high has heresy, Capitalism. brains, skills and loyalties, Canada. Often, when EMpire 6-8073 


Private Wire 


BELLEVILLE KINGSTON OSHAWA PETERBOROUGH MONTREAL 


March 14, THE FINANCIAL POST 


YORK LONDON ENG. WINKIPEG CALGARY VANCOUVER 


TORONTO MONTREAL 
LONOON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC 


. &0 King Street West, Torento, Caneda 


Dominion Securities Corpn. Limited, 
King Street West, Toronto 

Please send me, without obligation, copy your March book- 
let Investments, 
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Frem Our Own Correspondent Capacity of I:nperial Oil Co.’s 3 Investment Opportunities 
The reply that capacity 12,000 bbls. daily 
the subject the life, death and death itself will suffice state prospects Britain and else- pipe The “cat cracker” ings Government and 
future place history the the cement which that im- hostile ma- where. enlarged. ‘The refinery will corporation securities. 

the thesis that that satellites subjection seems could wish.) McDiarmid says the limited ad- LEE perial plant Sarnia. 
place history will wishful thinking That the rule the party Crude oil for the refinery now Orders accepted for execution all exchanges 
the West are present prepared party organization, all, except per- justify the expense involved. the Ontario Public Accountants pipeline from Port- 

signing, has endured without capable democ- ment. The yearly costs have been LIMITED 


Company Built Friendship 


stockholders. That proper. 


But insurance great deal more important 


Report 


THIS time year The Home Insurance 

Company reports its activities the 
previous year. The figures, the numbers, the 
dollars and cents have been summed up. They 
show the financial position the Company 
and théy have much interest for investors and 


insurance are almost beyond the ordinary 
yardsticks price and value received. 


More than almost any other type busi- 
ness, insurance based the true principles 
that will come your aid when you need 
most—and that exactly what insurance 
designed Secondly, friend some- 


the eve celebrating our 100th birth- 
day, look back 1952 eventful 
and resultful year for The Home Insurance 
The Home family—employee and manage- 
ment, producer and stockholder—to know 
that their year’s work can counted 
terms good things for many people... 
suffering averted, troubles overcome, peace 


body you know, somebody who interested 
you. practically every city, town and 
village across the nation there representa- 
tive The Home. The Home. Through 


whether they are not fast be- 


than just dollars and cents. Insurance deals 


with people. You can’t show balance 
sheet what means man when fire 
other catastrophe wipes out his life’s work. 


fail get their pro rata share) 
mind for people 


places them under any obliga- 


Yesterday Worth 


destroy their fighting qualities. 


GENTLEMAN NAMED 
Romulus Drolet, who lives 
Quebec City, has written 
very pleasant letter excellent 
English, which attempts 
explain the practice users 
the French language, speaking 
British Columbia “la Col- 
ombie Canadiénne,” practice 


which took some exception 
recent column. 


sister province the name 
should have. When French- 
speaking Canadians use the term 
‘Colombie Canadienne’ they logi- 
cally materialize the preaching 
from coast coast that 
should think Canadian. 
would not think translat- 
ing British Columbia 
laise’ which 
sounds foreign Our gesture 
testimonial that consider 


Canadian asset our beloved 
country.” 

This kindly explana- 
tion, but does not seem meet 
objection that the name 
changed all the change should 
with the endorsation the na- 
tional 

does not seem logical 


You can’t put price protection that 

you work and plan for the future 

with that won’t all undone 

single stroke. human values, the services 
/ 


him, the Comparly extends its protection 
you. Through him, when loss occurs, that 
guarantee made good. him, The 
Home your 


Commissioners Street 
Telephone Riverdale 3561 


which preserves with reverent 
other province preserving its Metropolitan Life Ross 
France, the title political Cash Office, Banks and ‘Trust Companies 34,904,305.02 
olumbia much right say Other Admitted President George Fuller 
Quebec have say “Je Total Admitted Assets $396,933,148.25 Pepples Savings Vice President 
souviens.” President, Bank Trust Co. 
LIABILITIES Trust Co. Vice President Controller 
ross earnings ...... 590,180 $2,978,528 
Share and NUTES: at $5, 166, 596 Amortized Value and Cash $83,890 in the above 
ace sheet eposited as ited by lew. All urities -have been valued in accordanc 
2-20 December 31, 1957 for ali bonds and stocks owned, the Total Admitted 
CONDENSED BALANCE SEEer Assets would be $393,830,412 and the Surplus as Regards Policyholders would be $170,974,530. 4 i 4 
Accts.. efc., ove 391,657 429,908 
Capital stock .. 1,200,000 


Surplus’ sees 357.515 
Werking capital* . 1.976.233 1 
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Special Housing ($10 millions ons permit value): Simpsons- 
REGINA—This city expects 1,000 new Sears warehouse layout, three 
biggest building boom its the Giadmer housing project with} office new 
year history and there are 399 multiple-unit rental dwellings, for radio station, 
reports the total may reach multiple-unit rental institute, fraternal lodge 
headquarters and heavy quota 


Sturg eon deg. Oil Find 


MONTREAL (Staff 
dated net profit Distillers Corp.- 


Seagrams Ltd. totaled double the city’s record ject which proposes supply 


holdings 
and 


dependent. 


miles south-south 


vious strike 


months Amerada Petroleum 
Corp.-in the Peace River region 
sparking interest acreage 
number Cana- 
oil companies 


The strike eight miles south- 
east Sturgeon Lake, which 
puts about miles south 
Peace River, Alta. The well 
Amerada-Crown 


erada. 


out. The was topped ft. 
below the contact the first 
strike, miles the north. This 
is.a coral reef formation. 

Companies with interests 
the nearby area: 

Hudson’s Bay Oil Gas and 
Liberal Petroleums, some 100,000 
acres reservation lands about 
miles south the strike. 
Hudson's Bay has the acreage 
farmout from Liberal and other 
companies, which split 1/3% 
net interest follows:. Liberal, 
10%; Skyline Oils, 31/3%; New 


in- 


14% 


the same period year earlier. 
This -was equal $1.28 ($1.07) 
per common share. 

brought the company’s net for 
the first six months the 1952- 
fiscal year $23,223,617 
$2.64 per share, 186% gain 
over $19,567,407 $2.23 per share 
the initial half 
year. Profit after all operating 
charges thé quarter ended Jan. 
31, 1953 totaled $24,431,481 
608,887 year earlier), while in- 
come and excess profits taxes 
were also sharply higher $13,- 
150,000 ($7,200,000). 


going the way they are, the dollar 
permit value may well double 
that for 1952.” The dollar value 
building permits issued during 
totaled $12,646,564, 
than millions higher than 
city’s previous big building year 
1929. 
Labor 

Regina building contractors and 
several services contractors say 
they see major labor problems 
handling the big They 
expect help will 
from other centres the 


One two 20,000 storage 

tanks recently fabricated for the some 
Products Division, 


Devon Pete, 31/3%; Mic Mac 
Oils, 31/3%; private interests, 
1/3%. 

Another 100,000 acres are held 
Hudson’s Bay about miles 
southwest the first Amerada 
discovery, Liberal having 
1/3% -interest. 


that for least part the 
year seasonal farm labor can 
recruited some the building 
trades. 

Here breakdown what 
already sight for this year: 

Public projects (construction 
estimated total least $7-$8 


Flour Mills Limited, very light. was enccuntered 
General Purity Flour Mills drillstem test the 8,699-8,715- 


oil wells gave record 1,696,- 
bbl. crude oil 1952, 
increase 35% over 1951 record 
production 1,249,281 bbl. 

Daily average production for 
1952 was 4,634 bbl. compared 
3,423 bbl. daily average 1951. 


the wardrobe man who 


the finest, pair 
Hartt shoes symbol 
and compliment 
his masculine 


good taste, 


Better Shoe Stores Across Camada 
Factory: Fredericton, N.B. 


Benedum Tees, Central Le- 
duc Oils, Dei Rio Producers, Pa- 
Petroleums, Calvan Conso- 
lidated Oil Charter Oils 
and others share acreage seven 
miles ‘northeast the new strike. 
They also have acreage six miles 
north the new six 
miles northeast the first suc- 
cess, 

Stanolind Oil Gas has re- 
servations the area, about 
miles south and also miles 
west. Canadian Gulf Oil has 
700,000 acres reservation acre- 
age miles the new 
discovery, extending east: 

Medium Oil Sask. 

Medium gravity oil was dis- 
the Tide Water group 
Loomis, Sask., well, miles 
southwest Swift Current. Find 
was the Jurassic, test 
4,600 ft. Gravity the oil esti- 
mated deg. API. Coring and 
esting has been continuing. This 
the fifth indicated oil find 
Saskatchewan 1953. 

New Public Company 

Courtesy will become 
public company. year old and 
sponsored originally High 
River, Alberta, businessmen, 
has interests three oil wells, 
two Leduc, one Rosenheim. 
Holdings amount 100% in- 
terest 66,000 acres Alberta, 
C., Manitoba and North Dako- 


Style 628 


* 


Sask. Oil 35% 
Saskatchewan’s 308 producing 


One acted unwisely always ate too 
much, tried lose weight quickly through 
strenuous exercise, self-prescribed drugs, and 
other short-cuts weight reduction, 


doctor about his weight problem, and followed 
properly balanced diet bring his weight 
down gradually and keep desirable level. 


The largest producing field 
during 1952 was from the Saskat- 
chewan side the Lloydminster 
field with 169 wells. Other fields 
were Lone Rock, Dina-Mars- 
den, Maidstone, Coleville, Foster- 
ton, Hoosier, Driver-Eureka, 
Wapella and Eastend. 

Natural-gas production during 
the year also climbed 1,138,- 
641,000 cu. ft. from 
ft. the fiscal year ended 
April 30, 1951. 

Gas-producing wells are locat- 
Lloydminster, Lone Rock, 
Unity, Kamsack, Coleville and 
Brock. 

Four Leduc Successes 

Quinalta Petroleums has ob- 
tained its fourth oil well 
Leduc-Woodbend field. Quinalta 
will shortly test the the 
Morinville area. 


Ponder Oils 
Issue Offered 


$1.5 million issue Con- 
vertible sinking fund debentures 
Ponder Oils Ltd. was offered 
this week McLeod, Young, 
Weir par. Dated March 
1953, the debentures mature 
March 15, 1965. 

The debentures will carry. 
stock purchase warrants entitling 
the holders purchase 150 
shares common for each $1,000 
principal amount debentures 
the bases $1.75 share 
March 15, 1955; share 
March 15, 1957; and $2.25 
share March 15, 1958. 

Proceeds from $1.4 millions 
the debentures used 
repay $78,000 temporary bank 
loans incurred acquiring 
shares Devon Drilling Co.; 
repay $586,688 consolidated bank 
indebtedness Dec. 31, 1952; 
and the balance for general cor- 
porate purposes. The remaining 
$100,000 principal amount de- 
bentures will issued share- 
holders Devon Drilling Co. 
part consideration for the acqui- 
sition Devon Drilling Co. 
shares. 


COMPANY 
REPORTS 

HOLLINGER CONSOLIDATED 
realized net profit $1,904,657 
share more than year earlier when 
operations were affected strike. 

Revenue would have been $817,000 
higher than the $11,463,893 reported 
for 1952, except for the lower price 
for gold which prevailed. 

change was shown the ore 
reserve position Hollinger North 
Shore Exploration Co. during the 
year but further drilling provide 
information pit layouts was un- 
dertaken three additional deposits: 

Construction schedule the Que- 
bec North Shore and Labrador Rail- 
way has been adhered generally, 
President Jules Timmins re- 
ports. the end the year about 
108 miles steel had been laid and 
fully ballasted. 

INCOME ACCOUNT 


millions): 10-story federal build- 
ing, new naval barracks for 


HMCS Queen, post office build- 
ing, provincial museum and 
new provincial nugsing home. 


HUGH MACLEAN 


fourth generation member one 
publishing 
Hugh Maclean has been named man- 
ager the new United Kingdom offices 
Hugh Maclean Publications 
London, England. 

Announcing the appointment, Andrew 
Maclean, president, states that the move 
was made the 
expanding business ‘in 
Hugh Maclean was educated Trinity 
College McGill University, and work- 
ing various departments and offices 
Company, has acquired ex- 
tensive knowledge Canadian industrial 
life. 


built specifications 


DICK 


Tank building represents but one part 
the custom sheet metal fabrication 
undertaken Eastern Steel. 


Every day variety fabrication 
work leaves our some 
small and straightforward others 
requiring complete flat car for 
shipment, The end uses may differ, 
but the manufacturing skill and 
experience consistent. 


For competitive price and quality 
work, send the blueprints your 
custom metal fabrication job 
Eastern Steel. 

/ 


Division 


EASTERN STEEL PRODUCTS 


LIMITED 


PRESTON TORONTO MONTREAL 


PRODUCTS RECENTLY FABRICATED 


INCLUDE: 


Dust Collectors 

Structural Steel Stairs 
Transformer Tanks 

Steel Tanks and Coverings 

Heavy Spouting and Duct Work 
Custom Made Hoppers 
Custom Made Aluminum Hoppers 
Heavy Sheet Metal and Plate Work 


VERWEIGHT our country’s Number One always begin with visit your doctor. will KEEPS 
health problem today. fact, estim- examine you and stggest what weight best Net earns. 
who are burdened weight. your height and age, well your bone struc- SIMPLE 
Medical authorities stress the health hazards ture and the kind life you lead. Deprec. 
ROS . see B42 3 
overweight more than ever before. The reason Nearly all cases overweight are due 
for this simple: eating too much. There are various reasons for Surplus 
eases the heart and blood vessels, diabetes, liver about the desired reduction slowly, usually Est. Cost-Aid the processes, well. 
and gall bladder disease and other the rate two pounds week, and also ERN Dick spirit duplicator, with 
supply the body with the necessary protective Mat. supplies 1,713,641 simple, step-by-step instructions always visible, 
for every pounds excess weight, one’s heart tions, successful filing, greater fidelity re- 
must serve about extra miles blood can usually attain the desired weight *Mkt. value 
the pace MODERN duplicating. For complete 
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story two fat men 


4 : 


the successor regime the 


What Sweeps New Kremlin 


The Question: How you think new 
Kremlin management affect world 


affairs? 


Little the way dramatic moves within Russia her in- 
fluence world affairs, with new dictator the Kremlin saddle, 
foreseen most respondents this Question The Finan- 
cial Post. Nor much change expected world tensions. 

the same time suggested that the western world has good 


for anxiety and that must watch developments the 


Soviet hierarchy closely. .Some new opportunity for the west seen 
in. the field psychological warfare Communism the thesis 
thet Stelin’s successor hardly likely attain popularity 
among the people Russia and the Satellite countries the order 

One point that Stalin’s policies were range, 
that the Russian habit think and plan terms generations 
rather than weeks years. 


BURNS, National RICHARD HISCOCKS, Professor 
dent, United Nations Political Economy, Univer- 
tion Canada, sity Manitoba, Winnipeg, 
The disappearance the dom-| death reminds that 

inating personality Stalin most rigid political system 

not necessarily followed the Subject change. was one 
rise another who will express old Bolsheviks who grew 
himself changing the Czars. Malenkov be- 
foreign policy. The strong central the younger generation 
controlling group the Commun- Russian Communists and 
ist Party doubt has concurred Under him their influence will 
present policies and will They may prove more 
tain them some time. is| flexible than Stalin. They may 
not possible predict less restraint. The west 
for better worse Russian and ready respond any 

the world the years ahead. false hopes. This alone can 

solve the problem Communist 

Russia, time during the 

west must show both patience and 

strength. 


self-confidence lift the Iron 
Curtain somewhat there may 
hope improving relations 
lessening tension between Russia 
and the West. 


ERNEST EVANS, Commissioner, 
Government Travel Bur- 
eau, Victoria; 

Communist domination the 
world was not Stalin’s idea alone. 
Regardless who purges whom 
the immediate struggle for the 
number one spot may change. History suggests, 
ship, the Politbureau’s chain however, that under regime 
machinery throughout the world such the Russian, the death 


HUNTER, Dean Arts and 
Seience, Memorial University 
Newfoundland, St. John’s. 
Experience offers little ground 
for expecting change persons 
cause break the continuity 
Russian expansionism, whether 
not described revolu- 
tion. The pattern will probably 
remain though rhythm and speed 


will continue Leaders the ruler may provoke personal 
learning appreciate, read ones through the masses, capable 
anticipate the oriental and originating uncalculated de- 
cularly the Chances velopments especially, perhaps, 
for world peace are more related satellite behooves the 
this and the growing conscious- alert seize new 


ness insidious subversion opportunities well face 


construction within the Soviet 
Union. 

STUART JAMIESON, Professor 
and Political 
dictatorship 

has had trouble choosing succes- 

sors. Perhaps Communist ‘Russia 
exception. However, the 

Stalinist dictatorship enjoyed ad- 

vantages that other autocracies 

never had, closely and 
tightly political ma- 

chine worldwide scale: 

highly centralized state apparatus 

using the latest technological de- 
vices for economic and social 
planning, mass communication 
and thought control; and rigid 

semi-religious dogma mil- 

throughout the world. The mo- 
mentum such that Russia’s new 
leaders are unlikely change the 
path Communism much, 
all, the near future. 

Vancouver, Consolidated Min- 
ing Smelting Co, 

New management will 
probably not immediately affect 
world Stalin’s policies 
were long range and present ten- 
sions will continue. While another 
dictator dictators will undoubt- 
edly succeed him, his death marks 
the end era and the begin- 
ning another, During the 
latter, internal disunity, originat- 
ing probably one other 
the subjugated countries, should 
produce chain reaction leading 
the obliteration Communism 
political doctrine and the 


government Russia. 


JOHN KIDD, Executive 
ector, Canadian Citizenship 
Council, Ottawa. 

New Kremlin management will 
probably not affect much change 
world affairs. While 
Americans often tend think 
and plan terms days, weeks 
and years, the Russians, 
considerable extent the British 
and Chinese, think and plan 
terms five-year plans, genera- 
tions and centuries. Consequently, 
while Stalin’s death will leave 


policy and had steadying influ- 
ence his more impulsive lieu- 
tentants. Now ‘that gone, 
the masters the greatest mili- 
machine our time may feel 
readier press the issue war 
instead first waiting for the 
west disintegrate. 


JOHN LEOPOLD, Consultant, 
Canada Information Agency, 
Ottawa (former 
subversive investigator) 
Changes Kremlin 

should not affect world 

The course interna- 
tional Communism well charted 
and does not permit any serious 
deviations. Preservation the 

Soviet the bulwark 

the international Communist 

consolidation ‘of 

Communist so-called 

satellite countries, 

China, are immediate targets 

while the ultimate objective re- 

mains world Communism. 


Globe Mail, Toronto. 


The immediate question appears 
to. whether Malenkov has 


really succeeded Stalin’s 


with the consent the other 
leading figures the Moscow 
hierarchy. There were indications 
immediately after Stalin’s death 
that fact the new premier en- 


joys such security, Examples 


were Moscow radio’s unguarded 
reference the need for prevent- 
ing public disarray and panic; the 
unceremonious dismissal the 
Soviet President; the calling 
trio generals high office; the 
virtual disbanding the new 
Praesidium set last year. These 
incidents suggested 


united only their sense 


more than stop-gap, in- 
ternal struggle for power may 
ensue with results. 
the new regime settles down 
peaceably, the West should derive 
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the home front. Russia could intensified dangers. 

internal reasons, but risks now sian, University of Western hat it wi ave no te a: or Ce ve ; 

are the same when Stalin was| Ontario, London. great effect the long 

The eye Niagara goes without much change world tensions Ministers and Secretary 


saying. year hundreds thousands 
visit the cataracts and the surround- 


ELLEN FAIRCLOUGH, 
ing parks, yet few realize that this beauty death than the will rivals for the 
development Niagara district. marked degree. There will decisive role. Malenkov’s experi- manship the tough, 
ence has been shaped and while fight for 
Here are few the reasons why today’s considerable time, with than the destruction possible, does not seem immin- 
unsettled conditions, This the His influence may The risk world war, how- 
industrialists, with eye the future, are much should apparent wel] therefore, certainly greater. Stalin 
thinking person, and believe war with the west and for further was very cautious his foreign 
choosing the Niagara area the most.ad- would the height folly 
vantageous location for new manufacturing only be, best, guess. The 
and branch plants: course, good reason for anxiety, 
but with close attention the 
tinued alertness changing cur- 


NIAGARA the centre the 
area containing 50% the entire 


under any new Kremlin manage- Communist Party, Malenkov re- 
figure the Soviet Union, Affairs 
within the country and relations 
with the world are presumably 


ment. 
own private 


rent conditions, think there 


every reason hopeful. 
* 


WATSON KIRKCONNELL, 
President, Acadia University, 
Wolfville, N.S. 

One can least sure 


tion, and shipping thé think. not conceivable 
United States and the world. which 
talin’s lifetime have not been 
and the United States trigues may now afoot with 
palace may follow, 
mizing traveling distance. promote Mr. Stalin’s prestige 
both behind and beyond the Iron 
Curtain that any marked depart 
Many acres available sites, some hardly politic for some time 
Niagara will the largest source complete powers that enjoyed. 
power Canada. The successor will have make 
STEEL CONSTRUCTION 
concessions his colleagues SAFE AND LASTING 
which might, Russia’s 
mean the beginning internal STEEL CONSTRUCTION 
Past history shows the Niagara district decay. The decay may show first AND ECONOMICAL 
the breaking away the satel- 
approaching 50,000, there good stable presen 
being owner occupied. 
The Greater Niagara Industrial Committee Greenshields Co., 
will gladly assist you obtaining any and death for the free world will 
all details you may require, which you Let quote your requirements 


can base further investigations. 


GREATER NIAGARA INDUSTRIAL 


NIAGARA FALLS, ONTARIO 


far the near future con- 
cerned, the outlook for the long 
term will not clear for some 
time. seems, however, that 
whatever power the new regime 
will gain USSR, ‘this power 
could not possibly compare with 
that exercised Stalin the last 
decade. any case, seems 
doubtful that Stalin’s 
could ever attain his unquestion- 
able popularity among the 
Russian after the success- 
ful conciusion the last war. 
This should give wide scope 
the Western powers action 
the diplomatic and psychological 


¥ 


for industrial aluminum. Prompt 


meet most specifications. 
office has full information. 


ALUMINUM ROLLING 


EXECUTIVE OFFICES AND PLANT: CAP-DE-LA-MADELEINE, 


Company Reports These Lead Red Cross Campaigns 


Whet does finned tubing have 


Fimaneial Pest has eniferm methed of presenting corporation accounts. Variations 
frem the companies’ pebdlished reports are frotmeted. 


BRITISH COLUMBIA midyear and again for the fourth 
PHONE CO. net profit quarter. 
for 1952 was 13.4% higher Demand for paper and paperboard 
net $1,511,818. also dropped, although mills were 
addition general able maintain reasonable opera- 
crease 1952, company was throughout the year. Prices 
ized Board Transport. certain grades paper and 


stand your plant? 


missioners interim hearing port prices paperboard eased 
wil October increase long distance ing the last half. 
and certain other charges, Payments for greater portion 
One the principal factors com- Crabtree, 


pelling company seek Canadian funds adversely affected 
rates, reports President Gordon revenue. Higher freight rates also 
Farrell, was new wage agreement meant decrease revenue for 
June 1952. many products. 

Net total new telephones Capital expenditures during 1952 

12,806,520 18,333,623 
148,7 157,500 


divds. again chairman for Manitoba. president, Trans-Canada long active Red Cross work, has been closely associated with 


the Canadian Red Cross, the 
Boy Scout movement and other 
national service organizations 
chairman the drive 


.applicants for telephone service 
during the year. Before depr. depl. 


the principal projects Earnings per Share and Dividend Record: 


heads the Nova Scotia cam- 
Now retired from active 
medicine after practising for 
years Halifax, Dr. Morton 


lines and the International 
Air Transport Association, 
chairman the Quebec cam- 
paign. president since 


President Dominion Motors 
Ltd. and subsidiaries, Royal 
Canadian Securities Ltd., Truck 


116.40 
94.97 


new carrier system (Western) Ltd., Peters Her- February, 1948, Mr. McGregor has traveled almost 2,000 miles Prince Edward Island. 
fins are ron Ltd., National Tent Awn- has been with TCA since 1945, throughout Nova Scotia since PERLIN, prominent the 
50-mile intervals across {Based the regional board, Canadian McGregor, he’s engineering drive and has for the past years, 
Winnipeg Grain Exchange and the war—in which served its behalf. Dr. Morton dir- the other island province. 


addition toll circuits CONS. BALANCE SHEET 


pilot with RCAF—was ector Equitable Life Insur- and 


4 
tal curr, assets .. 19, G41, 


peratures that the tube itself will stand, and can success- 


constructed Mission and Abbots- 
ford; automatic equipment was in- 


1,554,000 1,554,000 


Contingent res. 
5,408,583 5,412,283 


Capital stock ......s.. 


Laboratories 


nearly completed at year-end, and | was transferred from capital surplus to 


begin within year. $828,200 1951, trans. from earned they will initiate long range 


“Various projects now under way red. pref. shs. program 
the history far LOCOMOTIVE scheduled start this year 
conversions the automatic net loss $1,815,847 1952 was| The work the in- 
concerned,” the president higher than 1951 net loss clude examining and testing ap- 

Volume local and long distance Wages were increased 13% devices and materials 
calls handled 1952 set Feb. 1952, heavy costs their life, fire and casualty 
records. Local calls averaged training labor force were incurred, hazards and their values crime 
164 per business day. Long costly delays were caused mate-| prevention. Larger quarters are 
traffic rose 6,537,443 shortages resulting from the| required accommodate the 
steel strike, and further substantial 


ensures that the fins loosened even the most Scarborough, where 


Unifin tubing available variety metals, tube diameters, 

fin spacings, fin heights, and wall thicknesses. Your 
for information will attended our staff 


‘ 


ONLY INTEGRAL FINNED TUBE 


calls for the year, increase 
8.27% 

Number shareholders stood 
8,962 whom 78.8% 
live Columbia. Employees 
numbered 5,424, increase 8.7% 
during the 

meeting March 12. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1952 1951 | 
Net earningst ..,..... $5,886,193 $5,197,031 


amounts were required for plant 
tooling and rearrangement, reports 
President and General Manager 
Robert Morse, Jr. 


Cost tooling, equipping 


converting 
diesel locomotive production was 
this, $549,480 was 
spent 1952, substantially com- 
pleting the program. 


growing volume test work 
being done. 


Underwriters’ Laboratories 


sponsored the Dominion Board 


non-profit basis. 

Immediate attention is. being 
given ‘to added facilities for 
testing fire extinguishers, and 
extinguishing equipment, prefab- 


THE HOME 


RENT-A-CAR COMPANY LTD. 
CENTRALLY LOCATED 916 YONGE ST. 


Bond interest ...... nen 

Pref. divds. ing force was increased rapidly ely, the entire onto 

Times Bond and Nete Interest Earned: production was reached 

After 2.32 cost reduction was additional 288 com- furnish everything but the driver. 
Total shipments for the year were 
Paid 6.00 6.00 449,261 common shares 
Ordinary (NEW) was diesel locomotives. Shipments 
substantial increase over 1951. Un- 
$4,856,727. 


Cash & Dom, bds. ... $8,388,520 $9,001,558 
Inventories ........... 2,946,212 2,409,877 

Total curr, assets .. 13,115,451 12,958,868 
Sink, fund 78,786 28,786 
Misc. 
Fixed assets ... «\ 77,452,395 68,562,792 

Total assets . 97,217,946 82,468,388 
Other rurr. Hab. + 1,226,769 855,380 

Notes. pay. ....:. 4,261,000 4,411,000 
Furndeo debt ......... 35,500,000 27,500,000 
Reserves* ........++++ 20,555,054 19,304,112 
Capital stock ........ 25,000,000 25,000,000 
Prem. on cap. stk. ... 
Surplus 

*Inci, depr. res. ... 19, 
Working capital ..... 9,167,116 6,581,375 


UNITED CORPS. net profit 
for 1952 was 5.4% higher 


Annual meeting March 20. 
INCOME ACCOUNT 
Years Ended@ Dec. 31: 1952 1951 


1,569,535 
750,000 
166,361 
*405,602 
8580 ,294 
359,136 
2939, 430 


Net oper. profit ..... « @1,707,630 
Add: Trans, fr. res. ... 
Less: Deprec. 
Income tax 
Net profit 
Less: Divd, 
Surplas for year ...s. 01,815,847 
or deficit. 
Earnings per Share and Dividend Record: 
Common .......++- ° $10.11 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1951 
Cash & govt. bds, ./, $72,725 $791,246 
Accts. rec. 855,641 
Inventories, 5,055,208 2,810,067 
Total curr. 7,826,211 4,456,954 
Total assets . ,025,2 948,38 
1952, was $19,615,568, representing ... 


586,570 


(the redemption price) and $65.86 Accts, pay. ......+. «oe 1,348,414 
($69.53 a year earlier) per Class B | Adv. re curr. orders .. 150,687 
share. 

During 1952, corporation pur- 
chased and canceled $200,000 *After 
cipal amount its series capital ..... 


130,951 
177,852 
5,738,407 
1,517,141 


1,517,141 
1,769,738 3,585,586 
1,698,751 


1,587,804 


ween. 


bonds. current assets company re- 
Dec. 31, 1952, number CROWN CORK SEAL CO. 


securities portfolio totaled profit $437,083 for 1952 was 7.3% 
assets was divided higher than 1951 net $407,264. 
ollows: 

Years Ended 31: 1952 1951 


Surpilus—invests. . 


human understanding born long experience. invite 
iMarket value 


your enquiries. 11,033,150 lions against $12.7 millions the pre- 


vious year. Dividends received from 
FRASER COS. net profit foreign subsidiaries 1952 were 


Assets: 
Can. Govt., prov. mun. bonds Net earnings ........ 
and Can Govt. & prov. govt. Less" Income tax ... 493,428 450,550 
15.57 Add: Assets sale prof. 125 602 PERKINS 
Can. Corp. bonds debs. Less:*Dividends ..... 200,000 or, 
Pref. & class A shares .... 10.60 | Surples fer year ..... 237,083 207,284 
Common shares ........ «+» 89.00 | Earnings per Share and Dividend Record: } 
eee 1.53 Commo: eos $4.37 $4.07 
100.00 
\ Geographical distribution: CONDENSED BALANCE SHEET 
Foreign U.S.) Due from Hydro ..... 
100.00 Total curr. assets .. 2,878,832 2,615,401 
INCOME ACCOUNT investments .......... 475 475 
Years Ended Dec. 31: 1952 1951 Misc. assets 32,901 28.73% 
Times Bend Int. . Earned surplus . 2,383,037 2,145,954 ke 
arnines per Sha n : Werking ca 2,587, 229,162 
puzzle anyone who has never before administered estate. EASTMAN KODAK CO. Roch 
claims—each step requires special skill and technique. Dee, $49 millions the previous 
have fully experienced, financially strong Company acting Prep. 956 abroad were about $131.6 
The terms your Will will observed without fuss the whole company ($575 millions 
unnecessary expenses. And all with the warmth Funded debt 
income 515,102 aries and branches were $12.8 mil- 


The lineal Sales pulp and paper totaled dividends from the Canadian sub- 


227,779 tons (256,173 1951), while The 1951 payments the 
descended from common ancestor. 


lumber sales amounted Canadian company included some 
mfbm Dollar sales totaled accumulated previous 
$47,188,123 ($52,994,003). years; the 1952 dividends were from 
for all current earnings only 

dropped appreciably, reports Company predicts somewhat 


TRANS APPLIC) 


ACROSS 


ERVICE FACILITIES 


TORONTO MOWTREAL - HAMATON - WINNIPEG during last half of the year, result- “earnings should be at a satisfactory Tor Tel. Mohawk 4348 | Cab les: PERKOIL TO 40) 
mills manufacturing pulp for mar- should exceed those 1952, looks 
ket sales. Reductions prices, now though 1953 will good 
some substantial, were necessary year for the company” 


BRO 
‘ S 
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What Sweeps New Kremlin 
(Continued from case, will telax with the death Statin will mean 


HON. MéKINNON, though unaltered its principles, domination her satellites. 

any immediate change Russian world affairs. Fot decades, the foster any such risks. 

aware the lesson which history will probably masses, and the lower 

teaches regarding for the new organization the Communist Party 

succession dictatorship, and prove not can con- everywhere, have been condition- 

has taken the necessary steps trol and direct the farflung regard Stalin the supreme 


FASTER, more ACCOUNTS RECEIVABLE 


CUSTOMS, EXCISE TRADE 


CONSULTANT 
GORDON HOOPER 


Formerly the Department 
Revenue, Customs and Excite 


100 RIVERDALE ONT. 
6-2321 


mochine occounting speed—visible bolences ensure mere eccurote 
credit centro!. Completely flexible for expension. 


CANADA LIMITED authority political wisdom. Ac- 


ensure ordérly continuation policies with anything like 


their state head. the absolute control exercised 


tell whether the successor has the Stalin must have had 
recent years, Stalin was 


tually, small group Kremlin 


little more than its spokesman 


necessary maifitain the present familiar with his) 


semblance unity among 

many diverse factors 

Russia, may well that 
inevitable conflict..between 
and West can resolved through 
internal dissension and discord 
the East. 

MOKRAZYCKI, President, 
New Canadian Press, Toronto. 
This Russia’s most crucial 

moment since the Bolshevik revo- 

lution. The death 
worshipped his followers with 
religious devotion, brings confu- 
sion the Soviet top men, 


alike, struggle for power very 


continue them successfully. 
Police Force being continued 
under the same direction old 


and therefore any successful in- 
revolution appears unlikely 
for time least. 

FRED ROBINSON, Mayor, 

Port Arthur, 

Stalin was powerful and in- 
fluential figure USSR. His 
passing certain have some 
effect world affairs account 
the tendency, the Russian 
people worship their leader. 


plies personalized focus for 
Communist thinking. Kremlin 
weaker until the new leader 
has peen glamourized. 
may easily sheer off vast 
sections support that only the 
prestige Stalin might hold. 


TENHUNEN, Editor, Vapaa 
Sana Press, President Ethnic 
Press Club Toronto. 

Many changes will take place 
the higher circles worldly 
Communism and many heads may 
fall before new leader will 
emerge, because dictatorship 


recognition those drivers who drive their 
manner which the lives and property 
others, the 169 automobile insurance companies, mem- 
bers the Canadian Underwriters Association, are 


introducing, effective April 1953, the... 


“PREFERRED RISK” RATING 


Can Help Reduce Accidents and Promote Safety 


possible each the main suc- not anticipate any serious up- middle way apart from 
cessors knows that top position heaval inside Russi# nor ruthless annihilation the 
achieved one them change their loser. However, would wish- 
mean death The greatest hope lies ful thinking nurture hopes that 
others, according the the possibility the possible struggles control 
established Stalin. The panel their top Would result chaos and total 
Communism rather than through one outstand- disruption within the party struc- 


powers existing, both inside ing strong man, This could liberate the peoples under 


sia and behind the Iron Curtain ive 

(not necessarily allies however), democratic procedure over peri- the danger aggressive Com- 

can exploit this opportunity pro- years. munism the rest the world. 

viding they have leader. cour- From Stalin’s death might evolve 

ibili -chi tholique, 


DRIVING RESPECTING ORIVING 
THE OTHER PEOPLE'S WITHOUT THE 
IGHT SIDE DRINKING SPEED 
THE ROAD 


vacation time,” said Tom with joy, 
hove such fun, 
And Sayings Plan begun.” 


Always sure fast, courteous service 
Save 


this moment Jost; will 


Quebec. 
The death Stalin has, 
now, had little effect the world 
affairs, but that will not last. 
For one doesn’t notice immediate 
changes the politics the 


changed. 


WILLIAMSON, Manager, 


ers, Toronto, 
Stalin was complete control 


*Eligible for 20% reduction off the new public liability and pro- 
perty damage premiums are all car drivers (over years 
age) who have had record driving. 


SEE YOUR OWN COMPLETE DETAILS! 


Kremlin. few months, new 
policy will drafted, for better the Politburo where Russian 
for worse. For better, policies were formulated. his 
successors the bloody. dictator successor has the same control 
adopt better spirit co-opera- may continue experience 
tion the world international uneasy peace. Should the power 
accounts. Variations the compa- for worse, they depart held Stalin delegated 
are the wisdom Stalin. The one who not complete con- 


Vancouver, net economic trends. first step toward World War 
year ended Oct. 31, 1952, was 75.7% international tension diminishes, Three. highly unlikely that 
less than previoug fiseal net 
$66,420. 
“Reduction the volume sales 
for 1952, together with acceler- 
ated rate product improvement 
and development were essentially 
responsible for the decline earn- 
ings compared the previous year,” 
reports President Donald Lauder. 
Arrears preferred dividends 
were paid Jan. 31, 1952, and 
all current quarterly dividends were 
met. 
Much .of the inven- 
tory, values during the 
Lauder, was caused un- 
usually heavy forward sales 
scheduled for delivery after fiscal 
year-end. This, together with cor- 
responding bank 
would reduced throughout 
winter deliveries are completed. 
mid-1952, the industry 


therefore showed considerable 
Bonds 


comparing company” Tinahetal “stete- 


ments, The Financial Post has a uni- 
form method of presenting corporation 


\ 
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IMPERIAL BANK CANADA 


Power Commission 
Ontario 


Guaranteed principal and interest the 


cline, reports the Expan- 
sion activities other fields was 
not sufficient compensate for 
low activity major 
“There are clear indications 
this time’ that any substantial 
equipment can definitely 
anticipated for the coming year,” 
says .Mr. Lauder. 
grounds for cautious optimism are 
given company’s active expansion 
into non-logging fields, particularly 


‘highway trucking. 
CONS. INCOME ACCOUNT 


Principal and half-yearly interest (March and September 15) payable lawful money Canada the holder’s option any 
the Commission’s banker Ontario any the Cities St. John’s, Newfoundland, Halifax, N.S., Charlottetown, Saint 
John, N.B., Quebec and Montreal, Que., Winnipeg, Man., Regina, Sask., Calgary and Edmonton, Alta., and Vancouver and Victoria, B.C. 
Callable whole part after March 15, 1964, any interest date 100 and accrued interest, thirty prior notice. 


Coupon bonds; registrable principal, may issued the denominations $500, $1,000 and $25,000 and fully:registered bonds 
the denominations $1,000, $10,000 and $100,000, Coupon bonds and fully registered bonds, and the several denominations 
Years Ended Oct. 31 : 1952 «(1951 


Legal opinion Daly, Thistle, Judson McTaggart. 


Less: Depr. ....-.- 
Income tax (net) 
The above bonds are direct obligations The Hydro-Electric Power Commission Ontario and will unconditionally guaranteed 
Less: principal and interest the Province Ontario, the guarantee being endorsed each bond. The proceeds the bonds are 
applied meet, part, the cost the acquisition property, the construction works, and the reconstruction equipment 
the Commission and others, duly authorized acquired, constructed and reconstructed the Commission and 


whole part any borrowing the Commission for such 


. 


0.05 
None paid, : 
three preferred dividends 
arrears. 
$2.25 arrears. 


CONDENSED C HEET 
As at Oct. 31: 


Price: 100 and accrued interest yield 


principals; offer these bonds when, and issued and us; subject prior sale and 


change price and subject approval Counsel. 


Inventories 


expected that interim bonds will ready for délivery about March 16, 1953. 


PERSONAL 
RESPONSIBILITIES 


Join the hundreds busy executives now using our 
“Agency Service.” 


Bk. In, overdraft. circular describing this issue will sent upon request. 
Acuts., tax., etc,, pay. 
Tetal curr. labs. ... 
Capital stock 
Capital surplus 
Earned surplus ...... 
*After depr. of 
$Incl. in curr, assets in co's report. 
Werking capital 475,919 462,387 


EASTERN STEEL PRODUCTS 
LTD. consolidated net profit and 
surplus $145,071 for year ended 
Nov. 30, 1952, was 19.9% higher than 
previous fiscal year’s net $120,968, 

“Sales volume was 
increased over the previous year,” 
reports President Davidson. 

Expenditures fixed assets dur- 


ing the year totaled $73,490. 
CONSOLIDATED INCOME ACCOUNT 


Wood, Gundy Company Limited 
Dominion Securities Corpn. Limited 
Ames Co, Limited 

Cochran, Murray Co. Limited 

Fry Company 

Collier, Norris Quinlan Limited 
Gairdner Company Limited 
Burns Bros. Denton Limited 
James Richardson Sons 
Anderson Company Limited 
Bartlett, Cayley Company Limited 
Flemming Company 


McLeod, Young, Weir Company Limited 
Bell, Gouinlock Company, Limited 
Mills, Spence Co., Limited 

Royal Securities Corporation Limited 
Dawson, Hannaford Limited 

Harrison Company Limited 
Matthews Company 

Daly Co. Limited 

Pitfield Company, Limited 
Harris Partners Limited 

Equitable Securities Canada Limited 
Bankers Bond Corporation Limited 


Charles Burgess Company 
Walwyn, Fisher Co., Limited 


Investments and real estate manage, 
made, taxes and household expenses pay 
these may some the reasons for believing that 
you “cannot afford away.” 


But you can. You can yet 
be. sure personal financial interests will 
taken care capably and confidentially during your 
absence. Net oper. profit 

You rely Crown Trust’s “Agency Service” 


Net profit & surples . 
Times Debenture Interest Earned: 
particulars, 


Before deprec. 7.18 
After’ deprec.. .. ... 6.12 
Earnings per Share and Dividend Record: 
Common $0.50 $0.42 
None paid. 


CONDENSED CONS. BALANCE SHEET 
1952 195 


Nev. 
$1,423,026 


stock 
surplus 
in curr. assets-in co's report. 
Werking capital ..... 


DRIVERS 
PREFERRED RATES 
ae 
.. 


- 
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Establishment specifications 
for glued-laminated 
timber Canadian Standards 
Association has sharply focused 
attention the use wood 
the construction field. 

Glued-laminated construction 
long use Europe, only en- 
tered the North American market 
big way the early war 
years. Consequently, firms manu- 
facturing have had 
official standatds specification 


the evaluation 


laminating practice Canada. 
The new CSA standards will give 
the wood construction 
shot the arm and and 
concrete manufacturers ‘may 
for stiffer 

Here what and what 
can do: 

Glued-laminated wooden mem- 
bers are structures such beams 
and arches made several 
with the grain each individual 
piece running parallel. this 
method, beam can 
factured which one two 
feet thick and maybe 200-300 
feet long. 

construction can used 
for everything 
bridges and warehouses small 
farm barns. present, Loblaw 
Groceteria and Dominion Stores 
are using this method exten- 
ber the new supermarkets 
Greater Toronto. 

What are the advantages? 

—The size wooden structural 
members longer dependent 
the size the tree. 

—Low-grade lumber can 
lumber. containing num- 


How Those ‘Keep-Off Signs 
May Encourage Accidents 


there something inside all 


‘of that makes want 


flout “Keep Off the Grass” and 
“Wet Paint” signs—and plant 
safety rules? Management must 

re-think this problem and the 
role the foreman industry, 
says Young, industrial 
relations manager Canadian 
Johns-Manville Toronto 
plant. Here digest ad- 
dress the Canadian Ceramic 
Society. 


YOUNG 


Approximately 85% indus- 
accidents are due 
failure.. Yet many spend 
hours each month inspections 
and surveys mechanical equip- 
ment, looking for accident haz- 
ards. Such inspections are neces- 
sary, but what fertile field 
have this area human failure 
for potential accident reduction. 


that demands risk-taking ven- 
ture every once while? Why 
many cases does the human 
animal react such negative 
way, all our best efforts toward 
making his life longer, more 
pleasant? 


many people the sign the 
park, “Keep Off The Grass,” 
immediately stirs desire 
their part step over the fence. 
The words “No Admission” make 
them itch push the door open. 
“Wet Paint” inspires over- 
powering compulsion touch it. 

Every one mentally 
conditioned for being readily con- 


the wonder there 


are not more habitually contrary 
people. 

some mental disorders, con- 
trariness the outstanding symp- 
tom. You tell with 
certain form dementia 
praecox sit down, and 
stand up, whisper and he’ll 
shout. This exaggerated 
example. But actually, there 
sense biological back- 
ground which makes very easy 
for become contrary. 


Starts Early 


This stubbornness, the 
psychologists again call it, “con- 
shows 
early life. Two eminent doctors 
showed that this negativism ap- 
pears first all about six months 
age, then rises high point, 
from which falls what might 
person’s normal nega- 
tivism about five six years 
age. Young girls are much 
more negativistic than boys 
the same age. 

This entire research revealed 
that the whole children be- 
come less and less this way 
they grow older. might 
assume that adult who ab- 
normally contrary is, sense, 
revealing childish trait has 
not outgrown, These doctors also 
found that the more intelligent 
children were, the negativ- 
istic they were. the contrary 
adult not only speak 
childish, but relatively “dumb.” 

Some people are strongly con- 
trary, while other people are 
tremely complacent, with the 
vast majority falling somewhere 
between. 


The fact the vast majority along and shoves him 
reasonably well balanced again! 


these two extremes .makes 


society and for business member your manage- 


tion exist. 


Strongly negativistic people are ing for that team, and not it. 


those with tendency make 


life for others “pain feeling belonging, many 


neck.” 
They Need Guidance 


There can question that 
this business accident pre- 
_wention have worry about 
behavior, about men and 


New Building Look Wood 


Official Standards Open Expanding Field 


erous knots. mixing the 
grades under engineering 
fication, the strength each in- 
dividual can “averaged 
out” when the single member 
made up. 

Curved beams, such 
Gothic-style arches.can made 
the required curvature. 

these beams and arches 
are finished the 
factory all the natural beauty 
the structure erected and 
veneer necessary. 

arches. trusses 
rafters can pre-engineered 
the factory meet ‘given speci- 
fications site construction. 
The only limitations size and 
curvature the method trans- 
portation. 

The chief use pre- 
engineered timber product 
the construction large clear- 
span buildings where the arch- 
rib forms (they look like the 
down) provide 
head room from floor roof with 
minimum wall and pier con- 
struction. 

Although structural 
products come many shapes 
and sizes, manufacture con- 
mainly arches, 
beams and trusses. And here 
what these structural members 
offer engineers and contractors: 

support with single large 
cross-section giving unobstructed 
areas, superior architectural ef- 
fects involving intricate fram- 
offering maximum fire 
resistance, 


women who make art 
making fools themselves, 


Many you are familiar with 
psychosomatic medicine. The gen- 
eral idea seems that people 
often bottle their personal 
troubles, time comes when 
something has give. The result 
may heart disease; diabetes, 
liver accidents, 


Watch for these people. They 
are the ones who need extra 
guidance and your wisest counsel. 


Dr. Rosenstein his “One Day 
Course 
opens his talk supervisors 
saying, “Suppose you were told 
that unless you become psy- 
chologist you would your 
job?” 

But isn’t this field 
understanding people, knowing 
how persuade people 
things should—human 
relations—that future major 
supervisory responsibility. 


And the best foreman the 
future will not the good, 
Steady, loyal, intelligent master 
mechanic—but the good manager 
and leader men. 


have soft spot effec- 
tions for those grey and grizzled 
foremen, who bark and 
like excited Great Danes every 
new 
especially comes from the 
safety department. 

Most them are trying tell 
you, “that they were safe workers 
before you were born.” 

right! They’re trying 
tell you the same thing 
trying tell them. It’s like 
group businessmen listening 
address the advantages 
free enterprise. 

play his way. Have the 
foreman tell you what “right 
job” is. 

Safety Meetings 


Almost every plant -now has 
some type safety meeting. 
may anything from five- 
minute meeting held foremen 
meeting held department 
quarterly. 

Regardless the type meet- 
ing they all seem have one 
basic fault—lack participation 
broader sense, lack ego 
involvement. 

One our S.-plants tried 
different approach. Instead 
holding.a regular mass safety 
meeting one month, they con- 
ducted safety attitude. survey. 
This survey gave every employee 


views host subjects, 

It’s amazing. how people will 

“rally the cause” when asked 

|for their frank opinions. all 
like express our thoughts and 
so, the subject commands 
less and less our attention and 
interest. This safety attitude 
survey one small effort 
along these lines. The use made 
the survey answers story 
itself. 

Getting back the foreman, 
him from you 
people top management, from 
the peuple supervises. And 
pressure becomes too great 
slides out the sides—his wife 


want make for the 


ment team. thinks work- 
When can give foremen this 


our problems the field acci- 
dent prevention solved. 
must put the same zea] and 
intelligence 
human problems have put 
into our other searches for 
efficiency, 


comes 


support possessing the 
rigidity 2-piece, 3-hinged 
arch providing greater stability 
than separate roof 
trusses and supporting columns 
artificially connected. 

—Great strength 

the weight the structural 
member, 
and dignified ap- 
proach support design with 
freedom from cobweb 
which interfere with ceiling 
height, ceiling treatment, vault- 
ing, lighting, ventilation and 
decoration. 

cost competitive with any 
other material general con- 
struction. 

Glulam units are available 
small arches and rafters that are 


made light and strong and can 


backyard anyone. 

The smaller contractor can 
now buy factory-produced struc- 
tural wood framing systems with 


COMPANY REPORTS 
Te assist renders tm appraising and cemparing company financial statements. The 


Financial Post has uniform presenting accounts. 
from the companies’ published reports are feetnoted. 


CANADA WESTERN CORDAGE 
Vancouver, net profit for the 
‘ear ended Sept. 30, 1953, was 
380, 65% less than previous fiscal 
year’s net $143,849. 


Total sales were lower than 


raw materials, goods process 

finished stock had marked 

INCOME ACCOUNT 

Years Ended Sept. 1952 

Net earnings .. 


previous year, both poundage and 


added emphasis the *Not segregated company’s report. 
sales volume. which was transferred 

invent. & contingency reserve. | 


WALLPAPER . 
PAINTED SURFACES . 

COTTONED CEILINGS 
BLENDED OF... 
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SMALL COST 


studied, develeped and -atientifieally 


applied wall renevating processes te 


| surface, 


TINTED SURFACES 


and have successfully served 
theusands ef hemes and institutions. 
Examine your walls new, make s sete 


@escriptive folder. 


INVESTIGATE SEFORE 


RENOVATE SPECIAL PROCESSES 
. OF | DESCRIPTION 


CHURCH. 
SsTucce . 
ACOUSTICAL SURFACES 
LINCRUSTO . . . AND LEATHERETTE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


.. AND THEATRE DECORATIONS 
AND CAENSTONE SURFACES 
ALL TYPES 


averaged 27% lower and sisal fibres 


56% lower than the same aay CONDENSED BALANCE SHEET 


“During the year, the fibre mar- Share and WALLS 
ket, in common with most commod Paid ..... evdest cue 0.50 0.50 | 1 N H re) M E 5 ¢c R H 
drop,” says Mr. Williams. Sept. 0.60 +-0.20 0.60 LIMITED 


1951. Lower raw material Sept. 30: 1952 1951 
all members cut exact length, compliment The Financial Total 99,168 MACLEAN-HUNTER 
and shape; holes bored for Post most sincerely for the ex-| COMMERCIAL PRINTING DIVISION 
necessary timber connectors and| story has your surplus 353,903 _TORONTO: EM. 3-5981 MONTREAL: UN, 6-9841 
After depr. of 492,467 478,025 
1953 Report the World. Working capital 


hardware. 


Studebaker V-8 Starliner convertible, White tires, wheel tinted at extra cost. 


photograph 


It’s than five feet high! 
1953 Studebaker Starliner hard-top convertible! 
Truly new flight into the future! 


almost unbelievably low! It’s impressively long and wide! 
has the sleek-lined smartness costly foreign car 
and it’s right down earth price! 
here right now for you see—here right now for 
you thrill to! The completely new, sensationally 


different 1953 Studebaker! Unquestionably the most 
daring step forward our times automobile design! 


Here, first far Canadian car, the conti- 
nental charm Europe’s most distinguished cars— 
long and racy new Studebaker dramatic verve 
and flair—a Studebaker very low most people can 
see over its top! 


Come right away and take look the 1953 
Studebaker inside well outside. Find out how 
down earth price really is. Arrange 


thrilling drive! 


See for yourself what buy every 1953 Studebaker 
—every sedan, coupe and hard-top—every Champion6 
the low price field—every brilliantly 
Commander V-8. 


See 1953 Studebakers that are now 


Power Steering 


exclusive—available 
Commander V-8 moderate extra cost 


Huge new expanses 
safety glass all around 


one-piece windows 
windshields 


new and safer 
center gravity 


gives the car road-tight 


The “Miracle Ride” that 
Studebaker made famous 


Now improved for 1953 
assure you still greater 


Your choice great 
Studebaker transmissions 
cost—silent transmission 


2, 
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from 5,000 January, 1952. transactions. 

375,000 the picture boxes except women’s clothing, showed 

the moment is: “What will happen stores had the greatest propor- 
(Continued from page definite that people the credit situation with gain 


$242 millions end, consumers are strong spring sales pickup?” senting absolute gain 


that record not overburdened with credit 
debts. 


dealers 


Continuing the largest absolute gain 


Losses collections are Consumer prices have remained In-general, the outlook does not $45.2 millions, total in- 
omenally low. Few customers are steady. There was rash spoil today's prevailing feeling sales $162.1 millions. 
sales this winter. Most optimism. With high incomes Charge sales increased all 


Hence the broad smiles retailers had little need clean over-all 
retailers. inventories for quick cash 

his annual report John after record holiday selling 
Smyth, president Industrial spree. 


income. 


over-all rate spending not will clear loaded shelves. Latest DBS report retail dealers. 


prosperity the except furniture (down 
retailers don’t doubt for 10%) and country general stores 
that will keep (down Largest proportion- 
beating widening path their increase was 18% women’s 
Corp., points proof their optimism re- that any stores, while the largest 
fact that 1952 savings tailers point their heavy inven- increase consumer credit must dollar increases were $3.7 millions 
trade seems confident that that people, despite heavy buying, partment stores and $3.5 millions 
‘This would indicate that promotions and the approach still increasing savings. $110.2 millions for motor vehi- 


exaggerated and that will good US. tinued more moderately their 77% Rise cash transactions was 


quarter increase, with chiefly due appliance and 
the future,” says. than have for the past two jump 59% over the same period radio stores 


Department store sales figures one retailer told The Post. 


3.2% over the same either. Factory shipments 


from the 22% jump retail ary totaled 35,894 units against 
during the last 29,868 the same month last 


ment receivables.during the third 


year. While naturally way Canadian-made vehicles Janu- quarter, showed the cumulative 


against 11.9% during the second 


third quarter. Charge sales ac- 


Cash sales in- 


and 


with strong shift toward 


down payments were 
definitely indicated. 


quarter sales and accounts receiv- 
able for all trades: 


Installment Charge Tetal Ree- 


Cash Sales Sales Sales ceivables | 

bec power, telephone and good deal in:the revenue picture. 216.9 162.1 110.2 94.6 

Garages & Fili, Stations ...++. 118.5 28 31.1 


tax law which will mean that 
tible the 1953 taxation year. 


Mr. 
said that the 


1,920.5 197.4 566.5 456.7 601.1 


deduction.of provincial muni- idual 


This still leaves unchanged 


present ruling the years 
and any tax imposed demand for goods, bank 


52, however, and power 


The increase attributed 


will probably rented its rights $242 millions, the highest level the time the Bank Act revision 

with their plans for filing ap- such tax and which, the published 1944 considerable stress was 
under ordinary rules would figure represents laid the desirability pushing 


peal against Exchequer Court 
decision earlier this year. (The 
Financial Post, Jan. 31.) ure 

The companies, from 


1946-52; 


purposes. pur- Succeeding months when commer- 
poses, meant non-trading cial burrowing was restricted 


individuals. Then 


amount had been from with the budget speech may business business 


federal tax assessments, increase the credit for 
would have saved about $4,197,- income tax from 
000 federal income tax, during 
that period, The Income Tax Ap- 
peal 
but this decision was province which does 
the Exchequer Court. enter into tax rental agree- 
The new provisions announced ment. 


~ 


The Sylvania guarantee only part your 
assurance better fluorescent lighting. When 
you measure lamp costs terms lumens 

light per lamp dollar, you quickly see why 

unrivalled performance you money! 

not only have unusually 


transaction the householder, There always. had been some 
but not regarded Bank individuals and one 
principle that nothing federal| This $242 millions had made special feature of} 
discriminate with $204 personal loans. by. 1945 
1951, $224 millions practically all the banks were 
before credit restrictions making drive for new business 
were imposed; $172.8 millions in| through personal loans. 


high initial light output this high output 
fact, the Sylvania 40-watt white 
fluorescent lamp has the highest light 
any lamp the When you want 
longer life, more light, increased value for your 
dollar, always specify and buy SYLVANIA! 
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You get much more 


for your money 


with 


al 


economical 
prompt delivery 
speedy erection 


Whatever your business, you're planning 
expand add new buildings, Atkinson Standardized 
Buildings offer you practical, 
solution. These precision made, standardized 

units are available wide choice types and 
sizes for immediate delivery! They a.e 

speedily unlimited extensions can 
added when required. 

These buildings are engineered and manufactured 
Atkinson and Sons England. 
For complete write, wire phone! modern 

Atkinson Standardized All-Steel Building for every purpose. 


ALL-STEEL BUILDINGS 


LIMITED 
402 HARBOUR COMMISSION BUILDING 
TORONTO, ONTARIO 
4-5432 


Clear span buildings 45, 60, 75, 90, 105, 120 feet 
readily Multiple all sizes 
obtainable. And they put up, direction, 
without disturbing existing productions, 


4 


ELECTRIC (CANADA) LTD 


Under this remarkable Sylvania guarantee, you can now buy your 
fluorescent lamps without worrying about their life span. When 
install Sylvania Standard Fluorescents, you with complete 
guaranteed for year. And tests show they last far longer than 
that! Take advantage Sylvania’s free “life insurance” For 

value your lighting dollars, specify and buy SYLVANIA! 


THE FINANCIAL POST 


WAREHOUSE, EDMONTON, ALTA, 
MASSEY-HARRIS CO. LTD. 


WAREHOUSE and SHOWROOM, TORONTO, ONT, ; 
TRUCK and TRACTOR EQUIPMERT CO. LTD, ia 


ST, HELENE DOCK, SAINT JOHN, N.B, 
CAN. PACIFIC RAILWAY 


ALL-STEEL BUILDINGS LTD., 5301-402 


402 Harbour Commission Bidg., 


Yes, I'm interested new 
please send 


OFFICE AND PLANTS: 
QUE. 
GENERAL SALES OFFICES: MONTREAL, QUE 


from 


Fluorescent, Incandescent and Photoflash Lamps 


P r f; Ti b 


REGULAR AND 
FREQUENT SAILINGS 


many 


moderate decline being repaid. 


ally ‘seasonal. Merchants Jan 
liquidate stocks left over one bank would 
stocktaking. Money received 


BRITAIN through the 


Port BRISTOL 


Nearest major 


Port 


GAR’ Commissioner, 


OTTAWA 


buildings 


cavity 


ROOF DECKING 


Characteristics: asbestos-cement 
roof decking that relatively light 
weight, strong, dry, non-corro- 
dible, fire resistant. Also provides 
excellent thermal insulation and 
attractive ceiling. Cavity. Roof 
Decking need never painted. 


Catalogue request. 


ATLAS ASBESTOS 
COMPANY LIMITED 


MONTREAL TORONTO WINNIPEG VANCOUVER 
Member the Turner Newall Organization 


posits are main features the increase, establishing another new 
return.of the banks the Finance 


The decline loans gener- tinued high level 
and the high level wages. Said 


high. The continued rise 


January Merchandise Clearing 


Savings deposits continued this savings deposits were not 


increasing.” 
business. abroad, the 


ings deposits attributed con- banks show decline call loans 


with current loans slightly 
Important figurés “from the 

with comparisons fol- 


CONDITION CHARTERED BANKS CANADA 


Immediately Available Liquid Assets 
(In ‘Thousands of Dollars) 


4Other than Canadian, 


pay off bank January December January 
finance movement the grain Bank Canada €26,630 629,202 
overnmen! securities: 
Smart, light- transactions between Dom, term ... +72,814 192,566 

Canada Savings Bonds Loans and Securities Other Than Those Canadian Governments 
Other secs. ........ 364,553 377,413 —12,860 391,093 —26,540 

19 
planning, building and installing for years. 
er ssets 
Real estate ..... oe 101 102 —1 —10 
Mortgages 422 446 376 —46 
Premises ...... 126,374 4975 121,019 
Loans 12,193 11,898 295 13,127 
Other assets 4,259 4,074 +26 
350 678 342,388 
LIABILITIES 
Te the Public 
Pirculation 135 158 —3 208 —53 
Deposits by Public 
Fore Deposits 

Dep. elsewhere ...... - 687,955 705.525 17,570 645,403 + 42,552 
For. curr. in Canada ....... 157,190 459.556 — 2,366 116,531 + 40,659 
Due te Banks Abroad 
Letters of credit ....0...00 206,130 193,964 +7,166 229,280 —23,150 
Liability te Shareholders 
Dividends 4,565 2,379 2,186 +600 
Capital stock 148,786 +181 148,392 +525 


COMPANY REPORTS 
Te 


ist readers in appraising and comparing company financia! state t 
Financia) Post has a oniform method of Presenting corporation accounts. "Vartaiions 
from the companies’ publiched reports are footnoted, + 


CRAIN LTD., Ottawa, 


Dec. 31, 1952, expenditures 


profit $238,691 for 1952 was 0.5% plant and equipment expansion 


less than 1951 net $239,967. 


program totaled $859,773, which 


Volume products shipped was $209,581 was spent 1952.. 


highest level company history, 


Provision for depreciation. in, 1952 


proved addition lowable under income tax regula- 


new equipment latter part tions. 
1952, reports President Crain. 


Additional equipment, redeemable preferred shares ‘were 
for early-1953 delivery, wil] tax-free dividend, 
plete expansion begun the basis three 


1950. Company will then preferred shares for common 
better position meet held June 30. 


market, says Mr. 


CAVITY DECKING FAVOURED 
These and Many 
Other Buildings 


Newfoundland Light 
Power Co. 

Engineering: 

Montreal Engineering Co. Ltd. 


Proto Tools Canada Ltd. 
London, Ont. 

Consulting Engineer: 

Chipman, London, Ont. 


Canadian Staples, 
Montreal, Que. 
Architects: 
Sydney Comber, 
Que. 

Engineering Contractor: 
Douglas Bremner 
Construction Ltd., Montreal 


John Garland Son 

Co., Ltd., Ottawa, Ont. 
Architect: 

Albert Ewart, Ottawa, Ont. 


Barriefield Public 
Barriefield, Ont. 
Architect: 

Logan Gallaher, 
Kingston, Ont. 


Canadian Vickers Ltd., 
Montreal, Que. 


Engineered Plant. 


Sherritt Gordon Mines Ltd. 
Fort Saskatchewan, Alta. 
Engineers and Contractors: 
Chemical Construction 
(Inter-American) Ltd., 
Toronto 


Schoo 

Belleville, Ont. 

Architect: 

Auguste Martineau, 
Ottawa Kingston, Ont. 


City Medicine Hat, 
Medicine Hat, Alberta 
Engineering: 

Montreal Engineering Co. Ltd. 


International Harvester 
Company Canada, Ltd. 
Hamilton, Ont. 

Architect: 

Kyles, Hamilton, Ont. 


Two Room Elementary 
School, R.R. No. 
Ruthven, Ont. 


Storey, Chatham, Ont. 


ALSO SERIES 
R.C.A.F. HANGARS 
ACROSS CANADA 


Appraisal Dominion 
July showed $3,247,515 
fixed assets, with estimated depre- 
ciated value $2,871,416. Book value 
$1,302,614, after depreciation. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1952 1951 

Gross oper. profit .... $1,893,298 $1,705,349 

CarningS .......++ 717,678 655,944 
SS: 


Depr. pat. amort. 169,222 
Loan int. & disc. .. 39,265 29,262 
Prov. for taxes .... 270,500 263,950 


Net profit ........ 238,601 239,967 
Less: Pref. divds. ....) ve 
Com divds,. ........ 534,000 54,000 
Surplus for vear ..... 183,341 185,967 
Earnings per Share and Dividend Record: 
Preferred $0.88 
aid . 
Common $2.67 
Pai 0.60 
+Base full 
year. 
CONDENSED BALANCE SHEET 
As at Dee, 31: . 1952 1951 
Accts. rec. less res. .. 610,553 636,498 
Inventories .........0 555.536 722,692 
Total curr. assets .. 1,222,395 1,881,006 
Prepaid exp.§ ....... 


Misc, assets ...,. 
Fixed assets* , 


Total assets ........ 2,575,264 2,687,607 
Bank loan’........... 228.000 
Accts., tax.. etc., pay. 500,562 683.268 

Total curr. labs, .. 461,56? 911,268 
Funded debt ........ 
Capital stock .4..... 622,500 352,500 
Earned surplus ..... ae 613,165 440,798 
Tax paid under Tax 

*After depr. ..... 

fIncluded in curr. assets in co's report. 
Working capital ..... 560,763 470,338 


DETROIT INTERNATIONAL 
BRIDGE CO. net profit $513,427 
for 1952 was than 1951 
net 

Increase traffic the Ambas- 
sador bridge was over previous 
year, notes President Clinton 
Campbell, compared with in- 
crease total vehicular traffic 
between and Canada all 
major crossings. 

Company has been actively inter- 
ested obtaining Canadian Govern- 
ment authority for trucking 
companies use the shorter route 
through Ontario Detroit 
and Buffalo, repofts the president. 
This permission has been secured 
and traffic now routed almost 
entirely over .the Ambassador 
bridge. 

Truck revenue increased 23% 
1952, cars using ticket books rose 
15%, and revenue from cash tolls 
shipped Canada truck over 
the bridge 1952 were valued 
$286 millions, while Canadian ex- 
ports the opposite direction 
totaled $96 millions. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 


Gress toll rev. ....... $1,290,383 $1,257,501 
Net earnings «........ 766.575 696 .890 
Less: For’n exch. loss 1,663 1,567 
Lors on sale of secs. = ...... 2.557 
Depreciation® ....... 4.738 4.230 
Inc, taxes 246,727 251,098 
Net profit .......+. sve 513,427 437,439 
Less: Dividends 415,526 336,464 
Surplus fer year ..... 97901 100,973 


*Ot furn, fixt. & auto equip. 
Earnings per Share and Dividend cord: 
Common? .......... $1.60 1.37 
*Based on shares held by public and re- 
served for bondholders. * 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1952 1951 
Cash & bonds* ./.... $626,804 $562,241 
Acets. 38.75 17,708 


Tetal curr, assets .. 
Prepaid 
Fixed assets ........ 

Tetal assets 

Tetal curr. Mab. ... 
Rep «cement res. ...+. 85.000 
Capital stock ‘ 
Capital surplus ....... 2/822,197 
Earned surplus ...... 
Less: Treas. stk. 


finc!. in curr. assets in co’s report. 


capital ..... 


The Gestetner 180, the stencil duplicator featuring double-legal 
printing area, incorporates many outstanding features easy, 
clean, and economical performance. 


Changing from vety large very work done simply and 
quickly, and the vacuum inking exclusive Gestetner 
feature— provides even, distribution ink, regardless 
the size copy. 


LEADING DUPL 


© 


BRITISH INDUSTRIES 


LONDON and BIRMINGHAM 
APRIL 27—MAY 


go? 
CALL 


with the 


PRINTING AREA 


March 14, THE FINANCIAL POST 


Taking all paper sizes from 


The 180 model can easily adapted print 


from Double Legal size 


Stencils. This allows for the preparation 
double legal work standard 


Designed Gestetner craftsmen, the 


180 indispensable offices and shops 


where there wide range duplicating 
done. Our nearest office, fully equipped 


and staffed with duplicating specialists, 
will gladly give you full particulars. 


manufacturers, 


*Addresses 


SPECIALISTS SINCE 1881 


Make sure your hotel accommodation Britain. Obtain 
your passport and travel tickets immediately. 


you need advice and assistance consult ‘your nearest 
United Kingdom Trade Commissioner.* 


Ask him for your free ADVANCE COPIES the 
Catalogues. preview Britain’s latest goods, 
shown million square feet space, 3,000 


United Kingdom Trade Commissioners Canada are: 


56 Sparks St., OTTAWA, 4 
Beaver Hall MONTREAL 


403 Royal Bank 
10053 Jasper EDMONTON 
850 Hastings St. W., VANCOUVER 


BRANCHES ALL PRINCIPAL CITIES 


4 


4 


store sales week ended Feb. 28, than cor- 
responding week year. 

Average weekly wages and salaries year 
ago. But down somewhat Seasonally from month before. 

Industrial expansion now under way will create 12,000 new jobs 
1953, Government cxperts figure. Ontario will get 70% 
17%; rest will elsewhere. Ford plant Oakville, Ont., 
will make 4,000-5,000 jobs. 


Industrial materials prices Feb. shade lower than Jan. 


price things like fir timber, white lead, raw cubber, lead, 
zine, steers—outhalanced increases beef ‘hides, tin, wheat, 
beef hides. 

Here's one for the anti-margarine lobby on: more mlik 
cows farms than year ago. 

Air carriers’ revenues 10% higher latest’ month than earlier; 
expenses 20%. Deficit for month $827 millions, compared with 
deficit $227 millions year earlier. Deficit seasonal and expected, 
however. 

New life insurance put force 20% more than 
month year 

Cheques cashed January 20% above year earlier. Increases 
clearing New high for month. 

Strike main herring fleet dropped value Pacific coast fish 
catch 91% January from same last year. 

Turnover currént accounts 1952 was 36.46 times for year, 
against 33.89 times year previous; savings accounts turned. over 


1.35 times, than the 1.37 times year before. 


Quebec review: 96% workers employed; department 
store sales latest month, 12% from same month year ago; cheques 
cashed principal centres, 19%; life insurance sold, 21%. 

Buildup sheep flocks which began 1950 continuing: sheep 
and farms more than year ago. Gain 11% West. 

Farm hand’s average monthly wage with board $87, from 
year eaflier. Increase $12 over two years ago. Without board, 
average $122, with corresponding comparisons with years. 

Canadian spent $67 millions 1952 other countries, 
mostly the S., goods bring back home. That’s about 42% 
more than year before. 


Major Indicators 


Latest Week Month Year 
Week Ago Ago Ago 

Department store ch. from 

Carloadings, total (cars) 70,649 71,108 71,618 

Eastern Canada (Cars) 46,053 46,915 

Western Canada (cars) 24,596 24,837 26,619 24,703 
and steel (cars) 1,513 1,620 2,153 

Ores, concentrates ...... (Cars) 2,437 2,482 2,433 

Base Metals 587 645 637 

Motor veh. production ..... 9,732 9,881 9,226 6,922 

Short term governments 1,375 1,204 

term governments millions) 818 804 

Bus. failures .... (4-wk. moving av.) 20.8 18.8 
Canadian Dollar (U.S. cents, average) 101.684 101.865 102.729 

Toronto millions) 768 466 484 454 


: Latest Month Twe Mos. Year 
WHAT WE PRODUCE— Month Age Age Ago 
ein all industries (Index) 245.3 248.0 211.46 
@—In factories (index) 249.1 263.1 260.2 223.5 
eTota] nondurable goods (Index) . 212.9 232.2 228.1 197.9 
@Food & bev. (Index) 212.5 241.1 241.1 195.3 
OTextiles (InGOX) 194.9 206.9 212.8 191.8 
eClothing (index) 169.5 171.9 173.4 128.0 
eChemical products 261.9 275.1 272.9 262.1 
STotal durable goods ‘Index) ..... ee 305.7 311.5 310.4 263.5 
alron, & Steel products (Index) . 296.9 302.2 298.8 279.2 
ePrimary iron & steel (Index). .... 319.9 310.1 315.6 293.9 
eFrem mines (Index) ....-4 ede 176.2 1445 198.7 1519 
eNonferrous smelting, refining (Index) ..... 223.7 2118 211.5 198.6 
WGOld (INGO) 109.7 112.3 113.0 105.1 
—From farms 
Hogs grade. 4000)". >. 451 1,013 663 445 
Cattle delivered (000) 126 162 164 81 
eFlour (Index) ........ 145.2 186.5 182.0 143.6 
—From sea 
OE. Coast catch ($000) 2,196 3,384 1,455 1,551 
Coast catch ($000) 178 155 1,628 
—From ferests 
Newsprint (000 toms) 474 . 463 463 470 
—In powerhouses 
Electricity (Index) (seasonally 238.7 225.4 237.1 220.5 
WHAT WE SELL— ‘ y 
Dept. store sales ($ millions) 4 137 55 
Country store @ m‘“tions) . 4 4 47 47 
Wholesale sales ‘value index) .. 341.6 362.6 414.1 » -307.2 
Pass, car sales (units) ........ covcccencce 19,214 23,218 24,414 12,935 
WHAT'S ON HAND— 
inventories (value) (Index) 183.8 184.2 185.0 


test Month ¥r.teo % ehge. yr 
Month yr. age date to date 

sSteel ingots and castings .(000 tons) ..... 320 297 3,721 +4 
Net imports, primary shapes (000 tons) . 114 156 1,452 a2 
Primary copper (000 toms) .......... 21.4 22.1 236 
Nickel (000 tons) 113 128 


Facts the Month 


Dept. store stock/sales ratio ence L7 21 2.1 
SPENDING, SAVING POWER— 


Labor income (§ millions) ..........-.+++. 60 951 942 872 
payments (Index) (annual rate) 244.1 243.7 242.5 246.2 
®Employment (Index) 87.1 192.2 192.3 181.0 
eMig. employment (Index) ...csacsscecsceve 196.1 109.6 199.8 183.6 
BUILDING — 
Contract awards ($ millions) ....0ssese008 85 99 98 109 
Housing starts (units) 7,664 9,810 2,217 
FOREIGN TRADE— 
Exports ($ millions) ......eacecsevseseseace 394 391 378 385 
Imports 346 363 376 273 
MONEY— 
eMoney supply (5 millions) 5,129 5,143 5.015 4383 
cashed millions) 12,386 11,32 9,734 
Savings deposits ($ millions): 4,924 4,916 4.639 
Current public loans (§ millions) 3,188 3,243 2,827 
e@Life insurance sales ($ millions) 220 224 153 
GOVERNMENT— 
PRICES — bd 
eConsumer price imdex >. 115.7 158 117.6 


Index bases: prodyction, wholesaie sales, 1935- employment, payrolls, 1939= 
100; mangulacturers inventories, 1947 average=100; consumer prite index, 1949=100, 


IMPORTANT and Supply— 


item this week. 
Date for your file: The Financial Post, Mar, 14, 1953. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financia! statements, The 
Financial Post bas a uniform method of presenting corporation aceounts, Variations 
from the companies’ published reperts are footnoted. 


BARYMIN CO. reports con- structure” the Kenora area and 
solidated het profit claims the Yukon where 
cents share for 1952 against minor showings have been 
cents share the previous year noted. 
even though $253,251 was written off 


CONS. INCOME 


: | Years Ended Dec, 31: 1951 

more recent. year. Less: 39,734 
Ore reserves amounted 1,320,-|. Royalties ..... 10,499 
A! Surples fer year ..... R12 75,711 


ther delineate the ore picture. Earuings per Share and ey Record: 
$0. 


program de-| Common ........... $0.14 
1952! 


CONDENSED ANCE SHEET 
1952 


The stripping program, begun Dee, 


ore made available for Other sec. 
open pit mining. Stripping opera- etc. ..... 175,774 189,083 
limits the ore body for Def. dev. less w/o 
equip.* ..... 740 
rom :thig portion of the ore b apita’ stock ..... eves 175,055 175,055 
Carned surplus ......, 1,099,712 1,003,832 


Frem Our Own 


FREDERICTON Industry 
Development Minister 
Pichette told session the 
House that the Fleming admin- 
received assurances 
from Premier Duplessis that Que- 
bec will join 
Campbellton-Cross Point 
provincial bridge and “pay 
its fair when 
agreements can worked out 
between the two governments 
and 


Trend Business Car Insurance Plan 


=> 

Frem Oar Own Correspondent 
REGINA—Compulsory that the operations 
insurance cost the Government 


taxpayers $1,283,462 Insurance Office ragg record 
about per car owner. surplus $353,376. 


voluntary insurance provided 
Rising costs vehicle repairs, for motorists who want protection 
way congestion and more vehicles compulsory plan, handled 
use ate the compulsory Government insurance office 
surance fund’s remaining $447,834 separately from the compulsory 
surplus and cost the fund insurance. Rate shuffles 
$835,528 deficit. have also increased premiums 
Reserves, which stood more under several categories. 
than million 1949, have been 


The annual report the insur- 


$3,437,028 was paid the 1951 premiums. Fire and auto- 
ocean marine, 860%; liability in- 
150%, and hail insurance, 
remium income receip 
keep pace with benefit pay- 
insurante office has accumu- 


‘in: fits turned into the 


was only last month that 
Provincial Treasurer Fines, revenue fund. 


minister responsible for the Gov- 
insurance office, an- 
nounced general compulsory rate 
increases which boosted individ- 
ual motorist premiums from 
cents $10, depending the 
age and class vehicle they 
drove. Individual premiums 
each operator were also in- 
creased from $2. 

accompanying annual 
report that the document “makes 
the reason for rate increase 
very clear.” 

“The amount paid out claims 
increased 51% over 1951 while 
premium income went 
only 13%.” 


the St. Lawrence River, East 


Simpsons Employee 
Fund Over Millions 


savings and profit-sharing 
has increased $65 ‘millions, 

Over 10,000 employees 
across Canada are Share 
1951. 
last December extend how 
employees 


Branches: VANCOUVER 


either the luxurious DeSoto FireDome V-8, the big, smooth- 


performing Powermaster Six. 


Both cars bring you automobile styling its freshest and 
distinctively different, you can quickly see. For proof 
their outstanding performance, drive these no-shift DeSotos Parking child’s play, even tight 
your first opportunity. You will thrilled and delighted. 


“the 


The same day; Mr. Fines fine papers, started 


MACHINERY EQUIPMENT DEALER 


Established 1944, dealing new and second-hand con- 
mining and mill machinery, including air com- 
pressors, pumps, rock drills, tubular steel scaffolding, electric 


and pneumatic tools, manufacturer drill steels, etc., would 
interested securing additional lines exclusive basis 
for that part the Province Quebec which lies North 


PRODUCTS SERVICES LIMITED 
245 BOULEVARD DES CAPUCINS, QUEBEC, P.Q. 


“Serving Canada for Over Half Century” 


ESTABLISHED 1887 


HAMILTON OTTAWA MONTREAL 


TWO, SMOOTH, POWERFUL ENGINES 


The ultra-modern FireDome V-8 engine lets you cruise smoothly and 
safely highway speeds—with plenty power hand for any 
emergency. The economical Powermaster answers easily the 


Inventories Down, Orders Up; 


Fine Paper Spurt 


dip the summer followed 


MONTREAL (Staff)—Demand 
second peak the fall. 


firming late last year, continues 


Figures released the Cana- turn for the better. 
Pulp Paper wholesaler this week termed 
show January production 14, rent sales “very good” and 
tons. This still off 22.1% optimistic about prospects the 
the same month year rest 1953. Customers’ inventor- 
but slightly from 13, 826 ies are much better shape than 
December. they were year ago, it’s pointed 

And shipments January, out, while the economy 
15,398 tons, while off 15% from run very high level. 

year ago, showed the price front, the outlook 
December. The fact that year were squeezed between 
topped productior. and that costs and lower output 

“satisfactory was were cff 12% from 
registered coated paper output and prcfits were cut 
from year earlier (1,747 far 1953, the pinch has 
vs. 1,620) were with some costs such 
features the January and freight climbing 
the Association reports. higher. Manufacturers would 

Some the industry view boost prices, and thus improve 
upswing sales with little profit margins, but have 
certainty; they say it’s not holding off the lower 
clear yet whether the demand. Much will 
crease indicates merely return doubt depend whether 
the prewar seasonal pattern the recent increase sales 
demand which featured gradual tinues. 
rise peak the spring, then 


NEW ISSUE 
Three Rivers and Gaspe. 


March 13, 1953. 


WINNIPEG 


< 


Others are that 


INTERPROVINC 


Subscription warrants will expire 


14, 1953 THE FINANCIAL POST 


Members: 


The Toronto Stock Exchange 
Steck Exchange 


129 ADELAIDE ST. WEST, TORONTO ONTARIO. 
Telephone: 
147 Phone EM, 6-9736 
Branch Offices: 181 Peterborough, Ont. 


MEDLAND 


INSURANCE 


371 BAY STREET 
TORONTO 


EMpire 4-3332 


This advertisement neither offer sell nor offers buy securities. 


The offering made only the Prospectus, copies which have been mailed 
each record February 27, 1953. 


March 1953 
1,439,552 SHARES 


.PIPE LINE 
COMPANY 


Capital Stock 


(Par Value Per Share) 


Holders the Company’ outstanding Capital Stock are being offered the 
right subscribe $18 (Canadian) per share for the above shares the 
basis two shares for each five shares held record February 27, 1953. 


:00 P.M., Eastern Standard Time 


Shareholders may obtain additional copies the Prospectus from the 
Company’s Subscription Agent, Royal Trust Company, its office 
any one the following cities Canada:—Halifax, Toronto, 


Winnipeg, Edmonton and Vancouver. 


DESOTO FIREDOME V-8 FOUR-DOOR SEDAN 


demands modern motoring and, combined with Torque Drive, 


gives performance its class.* 


SAFE, SIMPLE FULL POWER STEERING 


DeSoto Full Power Steering does the work whgel-turning for 
ou—whenever the engine running—whether moving standing still. 


EASY, SURE STOPS 


Just slight pressure the brake pedal brings you easy sure stop 
under all conditions DeSoto with Power Brakes.* 


DESOTO DEALER 


= 


YOLO 


LET DEMONSTRATION CONVINCE 


*DeSoto “Tip-Toe” Shift, finest of no-shift driving, standard 
equipment on all models. Fluid Terque Drive for sprinter starts 
and DeSoto Full Power Steering available on al! models at extra 
cost. Power Brakes FireDome extra 


: - : 
i 
| 
3 
| | 
| 
fe 
OF 
or 
. 
‘ : 
j 
: 
5 
R 


COURSE HAVE ESTATE” 


Dad building for right now, and it’s 


going pretty important some day. 


And father knows how important have that 
estate properly administered, matter how small 
may present. may receive advice and 
assistance from experienced Trust the 
disposition his estate without any obligation. 


for free booklet For Your 
THE 


STERLING TRUSTS 


OFFFICE BRANCH OFFICE 


5-3 


Government Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Orders accepted for execution 
stock exchanges. 


Royal 


Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, 
Ottawa, Hamilton, Winnipeg, Calgary, Edmonton, 
Charlottetown, St. John’s, Nfld. 


One tells you that windows like these add 
cheerful light and feeling spaciousness 
any ‘office. But let's look these windows from 
the point view dollar return investment. 


First, these are ordinary windows. 
Twindow—the windows with built-in insulation. 
Their high insulating performance gives these 
advantages: 


Original heating. and air conditioning 


one the best 
hermetically sealed between twa 
more panes polished plate 


1349F° 


CANADIAN PITTSBURGH INDU 


for windows like these! 


Please send 


products 
which are either completely 
new are being made 
Canada for the first time are 
invited contribute this 
Describe the product, 
state its purpose, outline 
respect new, and 
indicate its significance its 
field, 


Transposition Tracer 
Bookkeepers’ aid automatically 
locates errors due transpo- 
sition and misplacement. dial 


senting the difference error, 
and the device indicates figure 
which has been transposed. 


Decorative 

Air conditioning 
small rooms comes many 
sizes and styles. Each model 
available with special character- 
istics suit user’s need. Has 
dual air conditioning feature 


Offer 
Con. Textile Mills 


MONTREAL (Staff) Consoli- 
dated Textile Mills Ltd. offer- 
ing ‘stock shareholders 
record March the basis 
one new share for each eight 
already held. Price $12 per 
share and the “rights” will expire 
April 10, Early this week, the 
rights were bid cents, 
offered cents. 

the basis the 200,000 
par value common shares present- 
outstanding, the total offering 
25,000 shares. all are taken 
up, would mean $300,000 new 
funds for the company, These 


proceeds, The Post told, will,be 


turned the pumber repre- 


summer intermediate 
season heating and modulation 
control, Special emphasis put 
decoration harmony, and the 


rd 
New Products, Applications and ideas Gathered from 
What World-wide Sources Canada for the First Time 


photographs the inside the 
branches research. 


variety models enables home| Decoration 


owner choose style that en- 
hances the decor any room. 
7 


Extra Bunk 
Light weight, easy-to-fold cot 
made anodized tubular alumi- 
num; covered with duck 
material which comes 
variety colors. Handy 
homes, camps, hotels and other 


institutions. 


Kangaroo Paint Brush 


Decorating? you are, 
find the new two-in-one paint 
brush saves time, increases effi- 
ciency and reduces nervous ten- 
sion. small sized brush 
carried the handle larger 
one. When painting flat area; 
use the big brush, but when you 
edges, press button and push. 
Out pops the small one filled 
with paint and ready go. 
Both brushes have China hog 
bristles and Rock Maple han- 


Brighter Than the Sun 


New British flash-type lamp 
said give almost 1,000,000 
candles per sq. in, light. 
Originally designed enable 
ophthalmologists take color 


Finance 


Dividend Rate 


First quarterly dividend the 
newly split Class and Class 
shares Traders Fi- 
nance Corp. will 50c 
share holders record 


used chiefly augment 16. The dividend pay- 


capital. 
Authorized common stock capi- 


able April 


The declaration indicates 


talization was recently increased dividend rate the new 
from 200,000 shares share, compared with 


Consolidated, whose operating 
subsidiaries produce rayon, nylon 
and mixed fabrics for the cutting 
up, retail trades, re- 


ports operations are currently 
running full capacity. Produc- 


tion outlook good for the next 
few months least, but profit 
margins are low and are causing 
concern. 

Compefition for business still 
very keen, both from and 


from other domestically produced 
| Vancouver, to be inspector, supervisor's 


| dept, Vancouver. 


goods, company while 


$2.50 share paid old stock 


before was split 2-for-1. 


Business the company far 


1953 reported considerably 


ahead the corresponding 1952 
period. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Royal: 
H. P. WEATHERILL, assistant manager, 


costs, particularly are high- LAHENS, assistant manager, 


er. Annual report has not yet 
been issued; 1951, 
showed consolidated net profit 
$428,574 $2.10 per common 
share. 


DORVAL, Que., has sold $242,000 
bonds due Jan. 1954-63, and 
$498,000 dtie 1964-73, Credit 
Lid. 94.70. Net 
cost Proceeds fos water- 
works, sewers and pavings. Net 
funded debt Dec. 31, 1952, $1,552,- 
057; population 1952, 7,000. 


ment costs lower because smaller equipment 
sufficient. Operating costs this equipment 


For the complete case” for Twindow 
offices, schools, homes, hospitals and factories, 
simply contact the nearest Hobbs 
mail the coupon below. 


Architectural Glass Sales Department, 


held together frame Canadian Pittsburgh Industries Limited, 
439 Quay West, Toronto, Ontario. 


without obligation, your free 


} 
Sales by Municipalities, Provincial and 


Pinar del Rio, Cuba, manager, Sancti 
| Spiritus, Cuba. ¢ 

D. D. MacFARLANE, accountant, St. 
| Laurent (Montreal), to be manager, Goose 
Airport, Labrador, 

D. G. PALMER, supervisor's dept., 

Havana, Cuba, to be assistant manager, 
| Santiago de Cuba, Cuba. 

P. A. SUTHERLAND, assistant manager, 
| Santiago de Cuba, Cuba, to be assistant 
manager, Havana, Cuba. 

1. W. R. GATHERCOLE, accountant, La- 
| Salle, Que., to be accountant, Val d'Or, 

Que. 


‘ countant, Comber, Ont. 


C..L. HARRISON, Danforth & Leyton, 
Toronto, to be accountant, Mimico, Ont. 

Vv. C. HARTLEY, Beaver Hall, Mont?eal, 
to be accountant, Goose Airport, Labrador. 

M. R. E. C. GUILBAUDT, accountant, 
. Que., to be accountant, St. 
Johns, Que. 

accountant, Brockville, Ont. 

N. MARKWICK, accountant, Mayo, 


J. A. GILLIS, Halifax, N.S., to be ac- 
countant, Summerside, P.E.I, 


Record Financing 


Dominion Governments. Offerings of 
Corporation and Foreign Securities. 


DOMINION 


Government of Canada Treasury Bills— 
Due May 29, Aug. 28, Nov. 27, 1953, $50,- 
000,000. Issued Feb. 26, 1953. Sold at 
$99.62732 to yield 1.500%, $99.03456 to yield 
1.955% and $98.27848 to yield 2.342%. 

Government of Canada Treasury Notes 
—2% notes, due Sept. 1, 1953, $550,000,000. 
Issued Feb 27, 1953. Sold at $100. 

Government of Canada Treasury Bills— 
Due June 5, Sept. 4, Dec. 4, 1953, $50,000,000. 
issued Mar. 5, 1953. Sold at $99.62775 to 
yield 1.499%, $99.03610 to yield 1.952% and 

| $98.29480 to yield 2.319%. 


MUNICIPAL 

School Commission of St. Fereol, Que.— 
4% and 4%%% debentures, due Dec. 1, 1953- 
64-72, $20,000. Issued Feb. 23, 1953. Sold 
at $96.09 to Grenier, Ruel & Co. Inc. 

School District No. 28, Quesnel, B.C. — 
4%% debentures, due Oct. 31, 1953-72, 
$50,000. Issued Jan. 22, 1953. Sold at $94.65 
to J. L. Graham & Co. Ltd. and Pember- 
ton Securities. 

City of Cranbrook, B.C.—4'2°% deben- 
tures, due Dec. 1, 1953-61, $12,100. Issued 
Feb. 18, 1953. Sold privately to Imperial 
Bank and James Richardson & Sons. 

Town of Stellarton, N.S. — 4%4% and 
4%% debentures, due Mar. 1, 1954-73, 
$160,000. Issued Feb. 24, 1953. Sold at 
$98.79 to Cornell McGillivray Ltd. 

City of Windsor, Ont.—4'4% 1-20 year 
debentures, $1,000,000. Issued Feb. 26, 1953. 
Bought privately by Lincoln National Life 
Ins. 

Protestant School Beard of Greater 
Montreal, Que.—4%, 442% and 5% deben- 
tures, due Jan. 2, 1954-68-73-83, $1,500,000. 
Issued Feb. 23, 1953. Sold at $92.90 to A. E. 
Ames & CoeLtd., Bank of Montreal, Roya! 
Bank of Canada, Dominion Securities 
Corp. Ltd., Wood, Gundy & Co. Ltd., L. G, 
Beaubien & Co. Ltd., Nesbitt, Thomson & 

Ltd., Dawson, Hannaford Ltd. and 


Municipality of Escoumains, Que.—4% 


are substantially ‘reduced. Usable floor space debentures, due Jan. 
increased right.up the windows through the 
minimizing cold window drafts. The extra light Feb. 
from large areas Twindow cuts electric bills. 
Dirt and dust infiltration are eliminated while 
distracting outside noises are deadened. 


| $16,900. Issued Feb. 24, 1953. Sold at $96.04 
| to J. E, Laflamme Ltd. 

Town of Chambly, Que.—4% debentures, 
1954-73, $41,500. Issued Feb. 
25, 1953. Sold at $95.07 to Morgan, Kempf 
& Robertson, Ltd. 

Town of Burlington, Ont,—4'o% deben- 
tures, due Dec, 1, 1953-72, $255,700. Issued 
Feb. 26, 1953. Sold at $98.33 to Bankers 
Bond Corp. Ltd. 

Township of East Flamborough, Ont.— 
5%% debentures, due Mar, 1, 1954-73, 
$849,500. Issued Feb. 26, 1953. Bought pri- 
vately by Dominion Securities Corp, Ltd. 
and Anderson & Co. 

Town of New Terente, Ont.—4'2% and 
4%4% debentures, due Mar. 2, 1954-73, Dec. 


Branch 31, 1953-72 and Nov. 15, 1953-67, $329,700. 


Issued Feb. 26, 1953. Bought privately by 
J. L. Graham & Co. Ltd., Equitable Se- 
curities of Canada, Cochran, Murray & 
Co, Burns Bros. Denton Ltd, and 
Caned.an Bank of Commerce. 


CORPORATE 


Union Acceptance Corporation Lid. — 
5% % sinking fund secured notes, series 
A, to mature Mar. 15, 1968, $1,000,000. Is- 
sued Mar. 15, 1953. Offered at $100 and 
accrued interest by Bankers Bond Corp. 
Ltd. and W. C. Pitfield & Co, Ltd. 

. Empire Acceptance Corporation Lid. — 

5%Q% convertible sinking fund debentures, 

series A, to mature Mar. 1, 1968, $600,000. 

Issued Mar. i, 1953. Offered at $100 and 

accrued interest to yield 5%% by Ross, 

Co. and Burns Bros, Denton 
td. 

T. Eaten Realty Company Ltd.—5% first 
mortgage bonds, series B,. to mature Mar. 
15, 1973, $17,500,000. Issued Mar. 15, 1953. 
Offereo at $100 and accrued interest by 
Dominion Securities Corp. Ltd. 

Massey-Harris Company notes, due 
| Mar. 1, 1973, $5,000,000. Issued Mar. 6, 

1953. Sold privately to Lehman Brothers, 
| Wood, Gundy & Co. Inc. and Emanuel, 
Co. 


Paint roller set, designed espe- 
cially for painting exteriors, has 
conventional roller for large flat 
areas, doughnut-shaped-roller 
for underside lapping shingles 
and tray with attach- 
ments for ladder 
Can used with 
most kinds paints including 
water-base, rubber-base and 
aluminum. Long-nap rollers are 
available for rough surfaces 
such cement and cin- 
der Rollers are covered 
with easy-to-ciean dynel fabric. 


Sanding 


Chemical preparation, described 
“liquid sandpaper” eliminates 
scraping and provides even, 
finish. Easily applied 
with cloth, saves time and 


energy. 


Motorist’s Ally 

Fly swatter, for use when alone 
cat with insect life, 
inches over-all and flex- 
ible rubber blade that 
doesn’t injure the windows 
finish the auto. Short but 
powerful constriction, says the 
manufacturer, makes deadly 
foe for insects. 


Use For Soapstone 
Additive for light concrete, de- 
veloped Holland, made 
from hitherto worthless soap- 


The material formed from 


the addition cement porous, 
sound-damping 
ating. Contains components 


which are injurious concrete, 
* 


Anti-Fouling Propeller 


Ship’s propeller employed 
advantage craft navigated 
through shallow, weedy water. 
relatively large hub which 
propeller blades special 
design are provided. the 
front the hub has conical 
throat and the rear para- 
bolic head. Can used 


small motor 


Light Bike 

Motorbicycle, with special 
seamless welded tubes has 
spring parallelogram front forks, 
powerful hub brakes, extra- 
strong tires and eight- 
watt lighting equipment. When 
operated speed miles 
hour, fuel consumption 


approximately one gallon 
gasoline/oil mixture per 200 


miles motoring. 


ELECTRONIC 


possible—greatly simplifies construction in- 

replaceable. 
vacuum tube, from radio 


Easily 


supply stores, can 
maintenance 


FOR RECORDING INDICATING AND CONTROLLING 


THE CANADA LIMITED 


TORONTO 


HALIFAX — AR. Williams Machinery Co. Ltd. 
WINNIPEG — Filer-Smith ,Machinery Co. Ltd. 


INDUSTRIAL 


the 


the BRISTOL DYNAMASTER 


Electronic Recorder, 


Here the self-balancing instrument 
wide variety applications such temperature, 
PH, conductivity, RPM, gas analysis, 
watts and many others, 


The Dynamaster superior recording and 
trolling instrument component part 
superior. 


AMPLIFIER: 


Look the electronic amplifier shown left, 


The electronic amplifier only ONE 
important features the Dynamaster 
recorder. For full information, send for Catalogue 


Simplifies 
No. 


/ 


COMPANIES LIKE THESE use DYNAMASTER 


Bennett Limited The Eddy Company 
British American Oil Co. Products Limited 

Limited Poxton Brick Tile Co, 

Pacific Quebec Power Company 
City Toronto Riverside Silk Mills Limited 


Consolidated Paper Corp. Lawrerice Corporation 


‘ 


HAMILTON VANCOUVER 
EDMONTON Ltd. 


her New 


THE 
FIRST 

TYPEWRITERS 


TESTED TEMPO TOUCH truly remarkable innovation 
typebar action and key design. makes. manual typing faster, 
easier, and truly And that isn’t all, The new 


Super-riter also features: 


Perfect Positioning Scale—Exclusive feature: 
with new simplified margin 
perfectly centered letters and headings, 


Fold-A-Matic Construction—to insure longer, 
more productive life for your typewriter. 
Expanded Capacity Keyboard—to provide 


additional keys extra characters) 
extra cost, 


Your Remington Rand representative will proud show 
and demonstrate this superb new Remington Call 
your local Remington Rand Business Equipment Center 
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